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SECRCTARY OF STATE
TALLAHASSEE. FLORIDA .-

ARTICLES OF INCORPCRATION
OF
WELLS REALTY AND MANAGEMENT, INC.

The undersigned for the purpose of forming a corporation under the Florida General
Corporation Act, hereby adopts the following Atticles of Incorporation

ARTICLE |
NAME _
The name of the corporation is: ,\f-“. s
WELLS REALTY AND MANAGEMENT, INC. i

ARTICLE NI
COMMENCEMENT AND BURATION

This corporation shall commence business on filing of these Articles. Its
existence shall be perpetual.

ARTICLE Wl
PURPOSE

This corporation may transact any and all lawful business for which corporations may be .-
Incorporated under the Florida Corporation Act. The principal business activity shall be home -
real estate sales and property management,

]

ARTICLE IV
CAPITAL STOCK

The aggregate number of shares and Its par value that this corporation is‘aulhorllzed to hqu
outstanding at any ane time is 500 shares. No Par Value, .




ARTICLE V
PREEMPTIVE RIGHTS

Each Stockholder of the corporation shall have the right to purchase or subscribe
for, at the par value thereof, a prorata portion of

1. Any stock of any class that the corporation may issue or sell, whether or not
exchangeable for any stock of the corporation of any class or classes, and whether or not
of unissued shares authorized by the Articles of Incorporation as originally filed, or by any
Amendment thereof or out of shares of the corporation acquired by it after the issuance
thereof, and whether issued for cash, labor done, personal property, or real property or
leases thereof; or,

2. Any obligation that the corporation may issue or sel! which is convertible into
or exchangeable for any stock of the corporation of any class or classes, or to which is
attached or pertinent, any warrant or warrants or other instruments conferring on the holder

the right to subscribe for or purchase from the corporation any shares of its stock of any
class or classes.

ARTICLE VI
MANAGEMENT

This corporation shall have no Board of Directors, and all of the corporate powers
shall be exercised by, and the business affairs of the corporation shall be managed under
the Officers of the Corporation.

ARTICLE VI
SPECIAL STOCKHOLDERS MEETINGS- CALL,

Special meeting of the Stockhiolders may be called at any time for any purpose by
an officer of the corporation or the holders of twenty (20%) percent of all outstanding shares,

ARTICLE VIl
STOCKHOLDERS RIGHTS & RESERVATION OF POWER
TO ADOPT, AMEND, AND REPEAL BY-LAWS

The power to make, alter or amend and repeal the By-Laws of the corporation shall




be reserved to the Stockho!ders of the corporation.

ARTICLE IX
STOCK TRANSFERS- CORPORATIONS RIGHT OF FIRST REFUSAL

No Stockholder shall have the right to sell, assign, pledge, encumber, transfer or
olherwise dispose of any of the shares of the corporation without first offering such shares
for sale to the corporation at the net asset value thereof. Such offer shall be in writing,
signed by the Steckholder; shail be sent via Registered or Certified mail to the corporation
atits principal place of business; and shall remain open for acceptance by the corporation
for a pericd of ninety {(90) days from the dafe of mailing. If the corporation fails or refuses
within such period to make satisfactory arrangements for the purchase of such shares, the
Stockholder shal! have the right to dispase of his shares as he may see fit.

On the death of any Stockholder, the corporation shall have the right to purchase
all shares owned by such Stockholder immediately prior to his death on the terms set forth
above, and this provision shall be binding on the Executor, Administrator, or the Personal
Representative of each Siockholder. Each share certificate issued by the corporation shall
have printed or stamped thereon the following legend:

"These shares are held subject to certain transfer
restrictions imposed by the Articles of Incorporation
of the corporation. A copy of such Arlicles is on fille
at the principal office of the corporation,”

ARTICLE X
REGISTERED AGENT REGISTERED OFFICE

The street address of the initial principal -~ office of the corporation is
1031 lves Dairy Road, ‘
Suite # 228

North Miami Beach, Florida 33179

The name and mailing address of the Registered Agent is;
Glenn O, Wells
10591 Northwest 12th Avenue
Miami , Florida 33150




‘I

- . The Registered Agent at such address Is:
Glenn O. Wells

ARTICLE Xi
INCORPORATORS

The name and address of the incorporators: ' T oo

Glenn O. Wells ' S o
10591 Northwest 12th Avenue R
Miami, Florida 33150
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4 .
(Signature) - . i

STATE OF FLOBIDA )
'COUNTY OF DADE

and who

Beverly L. Abner
Notary Public, State of I'torlda

\-,..




(Signature)

STATE OF FLORIDA
COUNTY OF DADE

- BEVERLY L AB BNER
NOI‘ARY PUBLIC STATE OF

A
BEVERLY LA ABNER |
NOTARY PUBLIC STATE| OF FLORIDA
" COMMISSION NO, CC4!7405
MY COMMISSION EXP NOV, 20,1993




