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H96 00001644
ARTICLES OF INCORPORATION @
oF
ATIMARINE SALES, INC.

The undersigned Incorporator, daslring to form a carporation for profit pursuant to the
Floridz Business Corporation Act, hareby submits thess Artlcles of Incorporstion to the Florids
Department of State for filing,

ARTICLEI
NAME

Tha name of the Corporationis: API MARINE SALES, INC.

ARTICLE IX
FURPOSES
o

The purpose for which the Corporation i5 organized Is to transact all lawfil biisiness for
which corporitions may be ¢rganized under the laws of the State of Floride.

ARTICLE IX
AUT'{ORIZED SHARES

The total authorized shates of the Corporation is one thousand (1,000} shares of voting
Common Stock, ons dollar ($1.00) par value per share,

ARTICLE IV
DIRECTORS

The initial Board of Directors shall consist af'the following persons, who shall serve until
the first annual meeting of Sharsholders or until their suceessors duly elected and qualiffed:

Katherine Owen-Yasgar
Luis B, Cantos
Brian Schneider

The Board of Directors of the Corporation shall consist of three (3) members, The rumber of
Directors shall consist of at least one (1) member and not more than seven (7) members, znd may
be increased or decreased fiom time to time by amendmant to these Articlas of Incorperation or as
peovided in the By-Laws of tha Corporation, but no decrease shall have the effect of shortening the
term of any incumbent Director. In the absenca of 2 By-Law providing for the number of Directors,
the number shall be the sama as that provided for in thega Articles of Incorporation.

GARRY B. SCHWARTZ, ESQ 496000016429

201 ALHAMBRA CIRCLE #Bth FLOOR

MIAMI, FLORIDA 33134 (305)446-3033
FBN. 380776
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ARTICLE V H96000016429
RY-LAWS

The initial By-Laws of the Corporation thall be adopted by the Board of Directors, The
power to alter, amend of repeal the By-Laws or adopt naw By-Laws, subject to repeal or change
by action of the Shareholders, shall ba vested in the Board of Directors, The By-Laws may contain
any provisions for the regulation and mansgement of the affairs of the Corporation not inconsistent
with law or the Asticles of Incorporation. _

ARTICLE VI
DIVIDENDS ‘

The Board of Directors of ths Corporstion may, from time 2o time deciare and the

Corporation may pay dividends in cash, property, or its own sharer, except e Corporatioa

Is insolvent or when the payment thereof would render the Camoration ? 4, subject 1o the
following provisions:

(2) Dividends may be declared and paid in cash of propesty quly oct of the unreserved and
uvarestricted earned surplus of the Corporation, or out of the unreerved and utrestricted aet
carningy of the current fiscal year and the next precading fleal year ral:an ag 3 single pesiod, exoept

23 otherwise provided in this section,

(b) Dividends may be declared and pald in cash out of * “stlon reserves, but each such
dividend shall be identified as 2 distribution of such reserves and . amount per share paid from
such reserves shall be disclosed 10 the Shareholders receiving  Lame concurrently with the
distribution thereof

(¢) Dividends may be declared and paid In treasury shares,

(d) Dividends may be declared and paid in authorized biz uslssued shares out of any
umreserved and unrestricted surphus of the Corperation upon the following conditions:

(I)Katﬂﬂdeadkpayabhhxhruh:vbgspmvahe, such ghares shall be fssucd at not
less than the par value thereof and thers shall bs trmsfened 10 stated capital at the time such
dividend as & paid in amount of surplis equal to the aggregate par vatus of the shares to be issued
as a dividend,

2 Ifsdbfidendispayablainslnrcswﬁnnparvalue, such shaves shall be issued at such
stated valuc as shall be fixed by the Board of Directors by resolution adopted a¢ the time such
dividend is declared and there shall be transferred to stated capital at the time such dividend is pald
an amount ofsurphlsequnltotbaaggregnnsmzdvaluesoﬁxedinmspm of such shares; and the
amount per share so transfrred to stated capital shall be disclosed to the Shareholders Teceiving
suck dividend eoncurrently with the payment thereof.

H96 000016429
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H960000
ARTICLE VIX 16429
CONFLICTS IN INTEREST

No contract or other transaction between the. Corporation and one or moare of its
Directors or atiy other corporation, firm, association or catity in which one or more of its Directors
are Directors or officers or are financially interested, shall be sither void or voidable becanse of such
relationship or interest or because such Director or Dircciors are presant at the mecting of the
Board of Disectors or a committes thereof which authorizes, approves or ratifies such contract or
transaction or because his or their votes are counted for puch purpose i

(a) The fiict of such relationship or interest is disclosed or known to the Hoard of Directors
. or commjtice which authorizes, approves or mtifies tha coatract or transastion by a vote or congent
sufficient for the pirpose without counting the votes or contets of such interssted Directors; or

(b) The tact of such relationship or interest is disclosed or known to the Sharebalders
entitied to vote and they authorize, spprove or ratify such contract or transaction by vota or written

consent; or
(c) The contract or transaction is fair and reasonsble to the Corporation,

Comman or intarested Directors may be counted in determining the presence of 8 quoram at g
meeting of the Board of Directars which authorizes, approves or ratifies such contract or
transaction, .

The Corporation shall not lend money to or use its credit to assist its Directors without
furthorization in the particular case by its Shareholders, but may lend money 10 and use its credit to
assist any employee of the Corporation or of a subsidiary, including any such employes who is s
Director of the Corporation, if the Board of Directors decides that such loan or nssistance may
benefit the Corporation.

ARTICLE VI
PREEMPTIVE RIGHTS

Shareholders shall have a proemptive right to acquire unissued or treasury shares or
securities convertible into such shares or carrying & tight to subscribe to or acquire shares,

ARTICLE IX
INITIAL PRINCIPAL OFFICE and MATLING ADDRESS

The initial principal office, which is also the mailing address of the Corporation, is:

4500 NW 36th Avenus
Miemi, Florida 33142

4

H96000016429
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ARTICLE X H96 000016429
INITIAY: REGISTERED AGENT and ADDRESS
Tbenmmdoﬁcuddmoftbehiﬂnlreﬂdmm

- ,iherins Owen-Yasgar
4500 NW 36th Avere
Mlami, Florida 33142

ARTICLE X¥
INCORFORATOR

The nan 1 and address of the incorperator are a3 follows;

Garry B, Dnhwartz
201 Alhambra Circle
Suiite 801
Coral Gables, ¥L 33134

IN WITNESS WHEREOF, the undersignad
Corporation has signed thiese Articles of Incarporation on

STATE OFFLORIDA :
;- 88,
COUNTY OF DADE

BEFORE ME personally appeared GARRY B. SCHWARTZ, inown to me to be the
persou described as “Incarporstor® in, snd who executed the foregoing Articles of Incorporation,
mdhcwwommmnhawlmdmm WITNESS my band and official seal
this S _ day of Novembes, 1996, :

My Commission expires:

Secdm T 1. e
e
% Wy M..;i,mummm 4
ot . hmlﬂﬂﬁw%
AT 4
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CERTIFICATE DESIGMATING PLACE OF BUBINRES OR
DOHICILE FOR MR SERVICHN oF PROONSS WITRIW
mmmnammmmmsmmmm

In iancs with Sectian 48.091, Fiorida tha fall
ucnmpl_.mn . LEh Sec r ada Statutes, owing

Flcat, that API MARINE SALXC, :WO., des €0 organize or
qualify uader the laws of the Staths .. ¢ Florida with its cipal
g%uca of husiness at city of Misn', State of Plurida, has nomed

TEBRINE OWEN«-YASGAZ, looated at <500 ¥.w. 36th Avenue, Miamd,
:ﬁﬁ: 33142, a3 its agent to acospt JALVice of process within

i R
33

N

[

1z foy 96

Uidlag . -
[l i

W izl

dl:

Having Lman named to accept servina of procous for th
gaid API MARIER SALES, INC., &t the place derignated in thig
certificate, I hoxeby agree ta aot in mais Capacity and I farther
Aqres to cemply with the provisicns of arl statutos relative to
the pwoper and complets performanca fo Yy duties.

Pate: KNovemher O , 1394

i

H96000016429

s
!




