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ARTICLES OF INCORPORATION H9600001 5874

OF
PREFERRED PROPERTY MANAGEMENT, INC.

ARTICLE L
NAME

ey VR
The name of this corporation is "PREFERRED PROPERTY MANAGEMENT, INC.¥ ,
The principle place of business of this corporation shall be 4930 N, Pine kl&hﬁ, 4y
Road, Fort Lawderdale, Florida 33351, )

ARYICLE I1.
PURPOSE

i for the purpme of trammicting any or all other
Mmmﬂﬂ?ﬂuﬂulmdﬂtUnhedStn?ul?dﬁnMOl

ARTICLE IIL

COMMENCEMENT

ill not commence husiness as a corporation untit the
Furthermore, it will not commence untidl such time Its
Ibed to and paid for by its sharehalders.

ARTICLE IV,
CAPITAL

I authorized to bsue 500 shares of $1.00 par value common
designated "Common Shares®.

ARTICLE V.
PREEMPTIV HTS

Every shareholder, upon the sule for cash of any new stock of this carporation
the same kind, class or series as that which he already holds, shall-have the right
to purchase his pro rata share thereof (as nearly as may be without

of fractional shares) at the price at which it is offered to

This instrumant prepared by:

Marcia L. Miller

Financial Horizons, Inc.

13903 NW 67th Ave, Miami Lakes, Fl HO6000015874
(305) 362-9495
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ARTICLE V1.
INITIAL REGISTERED OFFICE AND AGENT
The name ord address of the registered agent ist

ARTICLE VIL.
INCORPORATOR

The name and address of the person signing these articles ist

NAME: : ADDRESS:
Francine 4930 N. Pine Bland Avenue
q@m Fort Lauderdale, Florida 33351
\§ . S W
ARTICLE VLI,
INITIAL BOARD OF DIRECTORS

This corporation shall have teo (I directors Initially. The number of
directors may be either Increased or diminished from time to time by the
By-Laws, but shall never be Jess than one (1). The names and addresses of
the [nitia) directors of this corporarion aces

NAME: ’ ADDRESS:
Francine Todd 4930 N. Pine Eland Avernan

Fort Lauderdale, Florida 33351

Keener W, Todd 4980 N. Pine Eland Averue
Fort Lauderdale, Florida 33351

ARTICLE IX.
BY-LAWS

The power to adopt, alter amend or repeal By-Laws shail be vested in the
Board of Directors.

HOBLODO0D15B74
g
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RESTRICTIONS ON_TRANSFER OF STOCK

Shares of copital stock of this corporation shall be issued initinlly 1o the
foliowing persurs and in the amounts set oppasite thelr names:

]
Keener W. Todd 250 Sharcs
Frarcine Todd 250 Shares

Sharex held by the initial sharcholders lsted above may not be resold or
oiherwise tramsferred to other persoms unless such shares are first offered 1o
the remaining sharcholders or to this corporation. The price and terms at
which, and the time within which, such shares may be affered and sold shall be
further specified by written agreement among all of the shurcholders and this
corporation.

ARTICLE XI.
MAN 0 ON BY DIRECTORS

All corporate powers shall be exercised by or under the mthority of and the
busimess ard atfairs of this corporation shall be mamged under the direction of,
the Directors of this corporation.

ARTICLE X1.

POWERS

This corporation shall have the corporata powen

() To have pcrpetual succession by Its corporate name unless a limited
periodd of duration is statad in its articles of Incorporation.

(b) To sue and be sued, complain, and defend in its corporate name in all
actions or proceedings.
(c) To have a corporate seal, which may be altered at pleasure, ard to use the

-

same by cuxing it, or a facsimile thereof, to be impressed, affixed, or in
any other manner reproduced.

96000015874
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(d) To purchase, tuke, rececive, lease, or otherwlse acquire, own, hold,
improve, use und otherwise deal in and with real or persomal property or any
{nterest therein, wherever situated,

{¢) To sell, convey, mortgage, pledge, create a security interast In,
lease, exchange, trarsfer, ond otherwise dispose of el or nny part of its
property ond assets.

() To lend money to, and usc its credit to assist Its otficers and employces in
accordance with 607.161.

{(p) To purchase, take, receive, subscribe for, or otherwise acquire, own,
hold,vote, wsc, employ, scll, mortgage, Jend, pledge, or otherwise disposo of,
and otherwise use and deal in and with, share or other intercst in, or
aobligations of, other domestic or forelgn € rations, associations, partnor-
ships, or individuals, or direct or indirect obligations of the United States or
of any othcr government, state, territory, governmental distwelcr, or munici-
pality or of any instrumentality thereof.

(h) To make contracts and guarantees and incur fiabilities, borrow money at
such rates of intcrest as the corporation may determine, issuc its notes,
bonds, and other cbligations, and sccure any of i obligations by mortgage
or pledge of al' or any of its property, fronchises and income.

(i) To lend money for its corporate purposcs, invest and reinvest its funds, and
take and hold real and personal property as security for the payment of
funds so loaned or invested.

( To conduct its business, carry on its operations, and have offices
and exercisc the powers granted by this act within or without this state.

() To elect or appoint officers and agents of the corporation and delinc
their duties and fix their compensation.

() To make and alter By-lLaws, not inconsistent with its articles of
incorporation or with the laws of this state, for the administration and
regulation of the affairs of the corporation.

{m)To make donations for the public welfare or for charitable, scientitic,
or educational purposes.

H96000015874
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.

(R To transact any lawful business which the board of directors shall find will
be in ald of governmental policy.

(o} To pay penslon and cstablish persion plan, profit sharing plans, stock
bonus ptans, stock option plans, and other incentive plams for any or all of
its direcrors, and employees of its subsidiaries.

(p) To be a promoter, incorporator, partner, member, associate, or managar
of any corporation, partnership, foint venture, trust or other enterprise.

{9 To have and excrrise all powers necessary or convenient to effect its
purposes.

ARTICLE XL

DIRECTORS RESIDENCY AND COMPENSATION

Directors of this corporation meed not be residents of the State of Florida.

The shareholders of this corporation shall have the exclusive authority to [fix
the compersation ol directors of this corporation.

ARTICLE X1V,

DIRECTORS QUORUM AND YOTING

A majority of the directors shall comstitute a quorum for a mecting of
directors.

If & quorum is present, the alfirmative vole of a majority of the directors
resent, or if a director or directors have abstained from voting because of an
nterest in the matter to be voted upon, the affirmative vote of a majority of
the directors present and voting, shall be the act of the Board of Directors.

SHAREHOLDER QUORUM AND VOTING

A majority of the shares entitled to vote, represented in person or by proxy,
shall constitute a quarum at a mecting of shareholders.

ARTICLE XVI.
APPROVAL OF SHAREHOLDERS REQUIRED FOR MERGER

The approval of the shareholders of this corparation to any plan or merger shall
be required in every case, whether or not such approval is required by law.

H9600001587%
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ARTICLE XVIL
RIGHT OF SHAREHQLDERS TO DISSENT

The sharcholders of this corporation shall have the right to dissent from any
corporatc octioms {rom which shareholders are entitled under the Florida
Gencral Corporatlon Act.

ARTICLE XVIIL

MEETING BY CONFERENCE TELEPHONE

Members of the Board ol Directors may participate in meetings of the Board of
Directors by meam of conference telephone as provided by law.

ARTICLE XIX.
ACTION 1Y DIRECTING WITHOUT A MEETING

The Directors of this corporation may take action by written comscnt ns
provided by law.

ARTICLE XX.
ELECTION OF DIRECTORS AND FILLING OF VACANCIES

The directors of this corporation shall be chosen at the anmsa) meeting of the
stockhoiders.  Vacancies in the Board of Directors shall be filled by the
directors remaining in oifice untll the next annual meeting of the stockholders.

ARTICLE XXI.

INDEMNIFICATION

The corporation shall indemnify any officer or director, or any former officer
or director, to the full extent permitted by law. The private property of the
stockholders shall not be subject to the payment of the corporate debts in any
extent whatever. The corporation shall have a first lien on the shares of its
members and upon the dividends due them for any indebtedness of such
members of the corporation.

ARTICLE XXIL
AMENDMENT

This corporation reserves the right to amend or repecal any provision contained
in these Articles of Incorporation, or any amendment hereto, and any right
conferred vpon the sharcholders is subject to this reservation.

-

H9600001587 4
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ARTICLE XXIIL.
CALLING OF SPRCIAL ~EETINGS

Special mectings of sharcholders may be called by forty percent (40%) of the
shares entitied 10 vote.

ICLE XXIV.
REDUCTION IN STATED CAPITAL

The stated capital of this corporation shall not be reduced by action of the
Board of Directors where such reduction Is. not accompanied by any action
requiring or comstituting an amendment of the Articles of incorparation.

ARTICLE XXV.

TRANSACTIONS BETWEEN STOCKHOLDERS AND [TS DIRECTORS

No contract or ather iramsaction between the corporation and any other
corporation in the absence of fraud, shall be atfected or invalidated by the fact
that any one or more of the directors of the carporation is or are interested in,
or is a director or officer or are directors or officers of such other corporation,
and any director or directors, individually or jointly, may be a party or parties
to, or may ba interested in such contract or tramaction of tho corporetion or
in which the corporation is interested, and no contract, act or transaction of
the corporation with any person or persors, firm or corporation in the absence
of fraud, shall be affected or Invalidated by the fact that any director or
directors of the corporation is party or parties to or interested in such
contract, act or tramaction, or In any way connected with such person or
persons, firm or corporation and each and every person who may become 3
diractor of the corporation is hereby relieved from any liability that might
otherwise exist from thus contracting with the corporation for the benefit of
himself or any firm, association or corporation in which he may be in any way
interested. Any director of the corporation may vote upon any coniract or
other transaction between the carporation and any subsidiary or controlled
cempany without regard to the fact that he also is a director of such subsidiary
or contralled company.

ARTICLE XXVL

5 244
The shares of the corporation may be issved pursuant to the provisions of

Section 1248 of the Internal Revenue Code in order that the sharcholders of the
corporation by receive the benefits thereunder.

7=
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In pursunnce ‘01 Chapter 607.34 Floridu Statutes, tho following ic
submitted, in compliance with sald Act:

First - That_ Prefcrved Property Manogement, Inc.
desiring to organize under the Jaws of the State of __ Florida , with ts
prmciplu office, a3 indicated in the articles of Incorporation In the City of
ort Lauderdale ’ county of Broward , State of FLORIDA '

has namcd Francine Toud ’
located at~_ WIB0 N- Rine Rlanl Koad S ’
City of ¥Fort Lauderdale , county of _meowwrd ,
State of Florida, as Its agent to accept service of process within this syate.
ACKOWLEDGEMENT:

Having been named ro accept service of process for the above
stated corporation, at the place designated In this certificate, 1 hereby accept
to act in this capacity, and agree to comply with the provision of said Act
relative to keeping open said office.

By1
ister gent
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