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ARTICLES OF INCORPORATION 4@,
OF
SPORT UNIVERSAL SYSTEMS AMERICA, INC.

oe,
0

The undersigned incorporators, being competent to contruct, subseribe to these Articles of’
Incorporation to form o corporation for profit under the laws of the State of Florida,

4
) -

The name of this Corporation shull be:
SPORT UNIVERSAL SYSTEMS AMERICA, INC.

q-"! L)

The address of the principal office and the mailing address of the Corporation is 7491
Conroy-Windermere Road, Suite I, Orlando, Florida, 32835. ‘ '

This Corporation may, and is authorized to, engage in uny activity or business permitted
under the laws of the United States and of the State of Florida. Provided, however, and
nolwnhsumdmg the generality of the foregoing, this Corporation is not to conduct a banking, safe -
deposit, trust, insurance, surety, express, railroad, canal, telegraph, telephone or cemetery - - ¢
company, a building and loan association, mutual fire insurance assoc:almn, coopcmtwe
association, fraternal benefit socicty, state fair or cxposmon RN

ARTICLE 1V - Capital Stock -

A.  The authorized capltnl stock of this Corporéuon and the maximum number of %
shares of stock that this Corporation is authorized to issue and have outstandmg at any one nme LR
is 10,000 shares of common stock having a par value of $.01 per shane e ‘

B. All or any portion of the capual stock may be :ssued in payment for real or s
personal property, past or future services, or any other right or thing having a value, inthe = = .
judgment of the Board of Directors, at least equlvalenl to the full value of the stock soto be -
issued as hereinsbove set forth, and when so issued, shall become and be fully paid and = * -
nonassessable, the same as though paid for in cash, and the Directors shall be the sole judgesof " -~ "
the value of any property, services, right or thing acqu:red in exchange for capltal stoclc and their -~ .
Judgment of such value shall be conclusive. _ Lo B '




TV T o Existence
The effective dote upon which this Corporution shall come into existence shull be the date
of filing of these Articles, and it sholl exist perpetunlly thereafter unless dissolved necording to
lnw,
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The steeet uddress of the initial registered office of this Corporation is 7491 Conro?-
Windermere Roud, Suite 1, Orlando, Florida, 32835, and the name of the initial registered agent
of this Corporation at that uddress is Edward R. Alexander, Jr.

A.  The initinl number of Directors of this Corporation shall be three.

B.  The number of Dircctors may be cither increased or diminished from time to time
by the Board of Dircctors or the Sharcholders in accordance with the Bylaws of this Corporation,
but there shatl always be at least one Director, : '

C. Directors, as such, shall receive such compensation for their services, if any, as
may be set by the Board of Directors at any annual or special meeting thereof, The Board of
Directors may authorize and require the payment of reasonable expenses incurred by Directors in
attending meetings of the Board of Directors.

D, Nothing in this Anticle shall be construed to preclude the Directbrs from serving
the Corporation in any other capacity and receiving compensation therefor,

E. The names and street addresses of the initial members of the Board of Dimctoré. :
cach to hold office until the first annual meeting of the Shareholders of this Corporation or until
their successors are elected or appointed and have qualified, are: _

Name ' Street Address

Mr. Paul Marguglio - 6306 Hiddendale Boulevard
Orlando, Florida 32819

Mr. Michael Prosper 6306 Hiddendale Boulevard
Orlando, Florida 32819

Mr. Michael Clements 6306 Hiddendale Boulevard '. ‘

. Orlando, Florida 32819




I, Aty Director may be removed from office by the hutders of a mujority of the
stock entitled to vote thercon sl any ainual or special meeting of the Sharcholders of this
Corporation, for uny couse deemed suflicient by such Sharcholders or for no cause,

G, In case one or more vacancies shall occur in the Board of Directors by reason off
death, resignation or otherwise, the vacancies shalt be filled by the Sharcholders of this
Corporution ut their next annual mecting or at a speclal meeting called for the purpose of filting
such vacancies; provided, however, any vacancy may be filled by the remaining Directors until -
the Sharcholders have acted to fill the vacancy.

Y 3 - l "
The name and street nddress of the each incorporator signing these Articles is:

Name Street Address

Mr, Paul Marguglio 6306 Hiddenduate Boulevard
Orlando, Florida 32819

Mr. Michael Prosper 6306 Hiddendale Boulevard
Orlando, Florida 32819

RTICLEIX - Losto i 8

Stock centificates to replace lost or destroyed certificates shall be issued on such basns and :
according to such procedums as are from time to time provided for in the Bylaws of this -
Corporation. oo N

RTICLE X - Amendment to |
These Articles of Incorporation may be amended in the manner pmvidéd by law.
RTICLE XI - Bylaws | |

The power to adopt, alter, amend or repeal Bylaws shall be vested in the Board of
Directors. Any Bylaws adopted by the Board of Directors may be repealed, changed, ornew . .. - °
Bylaws may be adopted by the vote of a majority of the stock entitled to vote thereon, and the . ..

Sharcholders may prescribe in any Bylaw made by them lhat such Bylaw shall not be altened
amended or repealed by the Board of Directors. - o ; o

ARTICLE XII - Shareholders Amments_ -

Tﬂe@héféﬁdi&éfsﬁf&?ﬁfih@ stock of the Corporation may, by unanimous agreement,
restrict the discretion of the Board of Directors in its management of the Corporation, provide for

direct Shareholder management of the business and affairs of the Corporatipn, treat the . T




Corporntion as i it were o partnership, or moay arrange the relations between and among
Sharcholders that would be otherwise upproprinie only between purtners, A Sharcholders'
Agreement among less than all Sharcholders may only sftect the management of the Corporation
by providing for the manuer in which purties to the Sharcholders' Agreement will vote their
shares. Any Sharcholders' Agreement must be in writing and a copy thereof must be delivered to
the prinelpal office of the Corporation and be availuble there for inspection by any Shurcholder
puesuant (o the Inspection of records procedure for Sharcholders as provided in the Florida
Business Corporation Act,  1f u Sharcholders' Agreement has been entered into, all stock
certificates owned by Sharcholders who are parties 10 the Agreement shall have an appropriate
notation referencing the Sharcholders' Agreement, No commiltee of the Board of Directors muy
pre-empt the Sharcholders' Agreement signed by all Shurcholders, -

RTICLE X1 - sholde 1
A mujority of the shares entitled to vote, represented in person or by proxy, shall
constitute o guorum ut a meeting of the Sharcholders, provided that specified items of business

thut require a vote by a class or series of stock shall need o majority of such cluss or series to
constitute o quorum,

TICLE XIV -

This Corporation expressly clects not to be governed by the provisibns of Florida Statutes
Section 6070901 dealing with affiliated transactions,

IN WITNESS WHEREOF, the undersigned Incorporators have executed these Articles of
Incorporation this Zmidav of Scptember, 1996,

£
r. Paut Marguglio

e

Mr. Miéhael Prosper
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The undersigned is familiar with the obligations of the registered agent and hefeby

accepts the appointment to serve as the initial Registered Agent of SPORT UNIVERSAL .
SYSTEMS AMERICA, INC.. | : )




