401 NW. 17" Way - Sulte 407
FL Laudordale, FL. 33300-3773
004 772.0541 Fax 054 7723112

March 20, 1996

BOD0OD17PS2E5TE
~03/21/95--01058~~019
New Corporate Fllings RNEN122,50 k] 22,50

Divislon of Corporations
409 East Gaines Street
Tallahassee, FL. 323989

Please find two (2) originals of the Articles of Incorporation for our company for
immediate filing. Also, our check in the amount of $122.50 for related fees

including the providing of a certified copy.

For your convenience, enclosed Is a Federal Express package to return the

completed documents,

Thank -you.

The AdBank Companies, Inc.

A

Fred E. Moygenstern
For The Firm
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FLORIDA DEPARTMEN'T OF STAT'E
Sandro B, Morthum D
Socretary of Stalo NN

March 27, 1996

FRED E, MORGENSTERN
4901 NW 17TH WAY SUITE 407
FT LAUDERDALE, FL 33309-3773

SUBJECT: THE ADBANK COMPANIES, INC,
Retf, Number: W96000006584

We have received your document for THE ADBANK COMPANIES, INC. and
our check(s} totaling $122.50. However, the enclosed document has not been
iled and is being returned for the following correction(s):

Written approval and clearance of the terms BANK, BANKER, BANC, BANKING,
TRUST COMPANY, BANCSHARES, SAVINGS & LOAN ASSOQCIATION,
SAVINGS BANK, or CREDIT UNION must be obtained from the Division of
ngklngiand Finance, pursuant to section 655.922(2a), Florida Statutes.The
address is:

Division of Banking
Diractor's Office

Suite 1401, The Capitol
Tallahassee, FL 32399-0350
{904) 488-1111,

Please retumn your document, atong with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions conceming the filing of your document, please call
{904) 487-6931.

Garrett Blanton
Document Specialist Letter Number: 596A00013976

Division of Corporations - P.0. BOX 6327 -Tallahassee, Florida 32314
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OFFICE OF COMPTROLLER _ F". E § oy
DEPALTMENT OF DANKING AN FINANCE A p, W
STATE OF FLORIDA
FALLAHASSER SGHAY 22 1 0 0

Romirr F. MILLIOAN J2399.0330 U

COMPTROLLELOF FLORIDA

] At lI‘I’,‘i.:‘_J .ll|"\“:
Pl aabiasrl DLBRIBA

May G, 1996

Mr. Fred E. Morgenstern

Sun Consolldated Securitios
4901 NW 17th Way, Suite 407
Ft. Lauderdale, FL.  33309-3773

Re: "The AdBank Companles, Inc,"

Dear Mr. Morgenstern:

On Aprll 2, 1996, the Division of Banking received your request for clearance
to use the above-mentioned corporate name. This request was noticed In the
Florida Admin|strative Weekly beginning April 12, 1996, for 21 days untll May 3,
1996 for publlc comment,

Section 665,922(2)(a), Florida Statutes, states in pertinent part as follows:
{2){a) No person other than a financial institution shall, In this state:

(a) Transact business under ar'Iy name or title that contains the
words “bank," "banker,” “banking,” “trust company,"” "savings and loan association,"
“savings bank," or “credit union,” or words of simllar import, in any context or in

any manner;

(b} Use any name, word, sign, symbo), or device in any context or in
any manner; or

(e} Circulate or use any letterhead, billhead, circular paper, or writing
of any kind or otherwise advertise or represent in any manner, which indicates or
reasonably implies that the business being conducted or advertised is the kind or
character of business transacted or conducted by a financial institution or which is
likely to lead any person to believe that such business is that of a financial institution;
however, the words "“bank,” “banker,” "banking,” “trust company,” “savings and lcan
association,” "savings bank,” or “credit union,” or the plural of any thereof, may be
used by, and in the corporate or other name or title of, any company which is or
becomes a financial institution holding company pursuant to federal law; any
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May G, 1996
Pnyo Two

subsldlary of any such financlal Institution holding company which Includos as n part
of its namo or title all or any part, or abbraviations, of the name or titte of the financial
Institution helding company of which It is a subsidiary; any trade organlzation or
assoclation, whether or not incorporated, functioning for tho purpso of promoting the
Intorests of financial Institutions or financial institution holding companles, the active
members of which are financlal Institutions or financial institution holding companles;
and any Internationat development bank chartered pursuant to part Il of chapter 663,

It is the opinion of this Department that your corporate name is definitive enough to

ditferontiate the business being conducted from that of a financial institution or:trust
company. Tharefore, the Department Is able to grant your request for approval of the
corporata name "The AdBank Companies, Inc.".

Sinceraly,

Wm. Douglas Johnson
Asslistant Director

Pivision of Banking

Suite 1401, The Capitol
Tallahassee, FL 32399-0350
(904) 488-1111

tkr

cc: Ms. Karon Beyer, Chief
Bureau of Corporate Records
Division of Corporations
Secretary of State's Office
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The AdBank Companies, Inc. SGHAY 22 a1 & 28
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The undersignad, boing an Individual, does hereby act as incorporator foi' the purpose of 01ttNA
organizing a corporation for profit pursuant to the provistons of the Florida Business Corporation

Act, and therefore, adopts the following Articles of Incorporation for such corporation.
NAME

The corporate name for the corporation (herelnafier the “corporation”) is:

The AdBank Companies, Inc,

ARTICLE It
EXISTENCE AND DURATION

The periad of duration of this corporation Is perpetual,

ARTICLE Il
PURPOSES AND POWERS

The purpose for which this corporaticn Is organized is to engage in all tawful business for which
corporations may be incorporated pursuant to the Florida Business Corporation Act, In
furtherance of such lawful purposes, the corporation shall have and may exercise al! rights,
powers and privileges now or hereafter exercisable by corporations organized under the laws of
the State of Florida. In addition, it may do «‘erything necessary, suitable, convenlent or proper
for the accomplishment of any its corporate purposes,

ARTICLE |V
CAPITALIZATION

The number of shares which this corporation shall have authority to issue is one hundred
thousand (100,000) shares at par value of one tenth of one cent ($.001) per share and are of
the same class and are to be common shares. There shall be no cumulative voting by
shareholders, The shareholders shall have no preemptive rights to acquire any shares of the
corporation. The common stock of the corporation after the amount of the subscription price
has been paid In, shall not be subject to assessment to pay the debts of the corporation.

ARTICLE V
INITIAL OFFICE AND AGENT

The address of this corporation's initial registered office in the State of Florida is 4901 NW. 17th

Way, Suite 407, Ft. Lauderdale, Florida, 33309-3773 and the name of its initial registered agent

at said registered office is Fred E. Morgenstern. The written acceptance of the sald initial

registered agent; as required by the provisions of Section 607.0501(3) of the Florida Business -
Corporation Act. is set forth following the signature of the incorporator and is made a part of

these Articles of Incorporation.




ARTICLE VI
PRINCIPAL OFFICE

The addross of the principal offlco of the corporation is 4901 NW. 17th Way, Sulte 407, Ft.
Lauderdale, Florida, 33309-3773. Tho corporation may mainlain officos, agencles, and places
of business In any cther stale In the Unltad States and In foreign countries withoul rostriction as
to placo, as the Board of Directors may from time to time defermine or the business of the
carporation may require.

ARTICLE V|
INITIAL BOARD OF DIRECTORS

The number of directors constituting the Inltial board of directors of this corporation is one (1)
and the number of directors of this corporation shall not be less than one (1), The name and
address of the person who Is to serve as director untll the first annual meeting of shareholders,
or untll his successor s elected and qualified is:

Fred E. Morgenstern 4901 NW., 17th Way, Suite 407,
Fort Lauderdale, Fiorlda, 33309-3773

CLEV
INDEMNIFICATION

The corporation shall, to the fullest extent permitted by the provisions of the Florida Business
Corporation Act, as the same may be amended and supplemented, Indemnify any and all
persons whom it shall have power to indemnify under said provisions from and against any and
all of the expenses, liabllitles, or other matters referred to in or covered by said provisicns, and
the indemnification provided for herein shall not be deemed exclusive of any other rights to
which those indemnified may be entitled under any Bylaw, vote of shareholders or disinterested
directors, or otherwise. both as to action in his official capaclty and as to action in another
capacity while holding such office. and shall continue as to a person who has ceased to be a
director, officer, Employee, or agent and shall inure to the benefit or the heirs, executors, and
administrators of such a person.
ARTICLE IX
ADDITIONAL ENGAGEMENTS

Whenever the corporation shall be engaged in the business of exploiting natural resources or
other wasting assets, distributions may be paid in cash out of depletion or similar reserves at
the discretion of the Board of Directors and in conformity with the provisions of the Florida

Business Corporation Act.
ARTICLE X
INCORPORATOR

The name and address of the incorporator signing these Articles of Incorporation is as follows:

Fred E. Morgenstern 4901 NW. 17th Way, Suite 407
Fort Lauderdale, Florida, 33309-3773

Dated this 9th day of February, 19986,

g A

Fred £, Mor§enstern, Incorparator




STATE OF FLORIDA )
) ss.
COUNTY OF BROWARD )

l, Don A, Paradiso, a Notary Publlc, does cerlify that Fred E, Morgenslorn, personally known (or
proved) to me to be the person whose name s subscribed to the annexed and foregoing
Articles of Incorporation, appeared before me first duly sworn, acknowledged that he slgned
sald Articles of Incorporation as his free and voluntary act and deed for the uses and purposes
theretn set forth and that statements thereln contained are true.

| accordingly have hereunto set my hand and seal this 9th day of Febryary, 1996,

My commisslon expires: , '

NStary Public
KUl . S
e
EXPI ! 2618 SW, 23rd Terrace - Suite 204
Y ic Bonding Go., Ing, '
W Alanile donding Co Ft. Lauderdale, Florida 33312
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SEURE LY OF GTATE
WRITTEN CONSENT OF INCORPORATOR TO ORGANIZATIONAIUAGTION L1 LURIN
OF

The AdBank Companies, Inc,

Under Section §07.0205 of the Florida Business Corporation Act

The following action is taken this day through this instrument by the incorporator of the above
named corporation. The election of the following person to serve as the inltial director of
corporation untll the first shareholders' meeting or unti! such other time at which directors are
elected:

Fred E. Morgenstern, Incorporator

Signed on February 9, 1896

Having been named its Registered Agent and to accept service of process for the above-named
corporation at the place designated in these Articles of Incorporation, hereby accept the
appoiniment as registered agent and agree to act in this capacity. | further agree to comply with
the provisions of all statutes refating to the proper and complete performance of my duties, and
| am familiar with and accept the obligations of my position as reglstered agent.

The AdBank Companies, Inc.

Fred E. Mprgenstern
For The Firm

Date: February 9, 1996




