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OF
ARTICLES QF INCORPORATION
or

VISION REAL ESTATE MANAGEMENT AND DEVELOPMENT, INC.

Pursuant o 'mepmmonn of section 607.1006, Florida Statutes, Vision Real Estay Mapagement apd
Developmaent, Int. a Florida Corporation, adopts the following axticles of smendment fo its articles of

Incorporation:

FIRST: Amendment 2dopted:
ARTICIE [V: Shaces is hereby amended to road as follows:
“SRTICLETV: SHARES

" {8  The Corporation shall be authorized w issue the following shares:

Commaon, 150,000,000 $.001
Prefeoed 406,000 3001
)

The designations mad the powers, prefarences and rxights, and the qualiications or
restrictions thevec we as follows:

() The Preferred shoxtes shall be issoed from Hme to Hme in one ar more serfes, with such
distinctive serial designations as shall be stated and expressed i3 the resolution or resolutions providisg for
the issue of such shares as 2dopted by the Boand of Directors; the Board of Directors is esgressly authorized
1o fie the ammel sete or rates of dividends for the 3 segies, the dividend payment dates for the
particniar series and the date fromn which dividends an, all shares of such series wsued prior to the record date
fior the first dividend payment date shall be cumulaive, the rodernption price or prices for the particular
series, the voung powes for the particular setles the rights, if any, of holders of the shares of the particular
sexies to copvert the same into shares of any other sages or class or other securities of the corporation, with
Ry provisions for the subsequent adjustment of such conversion rights, the tights, if suy, of the particular
saies 10 participas . distributions or payments upon Hquidation, disolution or winding up of e
corpoxation, and to classify or xeclassify sy tnissned profered shates by fixing or attering from time to time
any of the foregoing rights, privileges and gualification.

(i)  Each Preferred share will vole 25 common stock on all ma j
sharehelder approval is required or sought on the basis on one Prefern e o ik

ad share connting as 1000 Copuonon
shareg.” ) ‘ as 1000 .

SECOND: The Awmendmient was adopted o). May 28, 2004 —
T ead
TEIRD: The Amendment was approved by the shareholders. The namber of vates cast for the
Astendmenr was sufficient for approval. ==

Sigued this 28 day of My, 2004,
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