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ARTICLES OF INCORPORATION

OF
PALM TOWERS SOUTH, INC.

Pursuant to the provisions of Section 607.1006, Florida Statutes, this Florida corporation adopts the
following Articles of Amendment to its Articles of Incorporation:

FIRST: Amendments adopted:
The first paragraph of Article [ILis deleted in its entirety and the following is inserted in lieu thercof:

“The authorized capital stock of the Corporation shall consist of 1,000 shares of Class A Voting
Comtnion Stock, par value $1.00 per share (“Clags A Voting Common Stock’™) and 9,000 shares of
Class A Non-Voting Common Stock, par value $1.00 per share (“Class A Non-Voting Common
Stock™)(collectively, the **Stock™ )™

Article X1, Part & Is deleted in its entirety and the following is inserted in Heu thereof :
“ARTICLE X1

The power to adopt, alter, amend or repeal By-Laws shall be vested in the Board of Directors and
the Class A Voting Common Stock Shares.”

A new Article XTI shall be Inserted as follows:
“ARTICLE XTI

Unless otherwise required by law, all matters submitied to the Shareholders shall be voted upon by
each Shareholder of Class A Voting Commion Stock and each share of Class A Voling Common
Stock shall have one vote per share,”

SECOND: The provisions for implexnenting the Ariicles of Amendment are as follows: The existing
Sharcholders of Voting Common Stock in the Corporation: Joseph Nudelman (500 shares) and
Norma Nudelman (500 shares), will surrender their respactive stock certificates to the Corporation.
In gxchange for ¢ach ten (10) shares of Voting Cormmon Stock surrendered, cach Jossph Nudelman,
Inc. shareholder shall receive one (1) shace of Clags A Voting Common Stock and nine (9) sharss
of Class A Non-Voting Common Stock. Following the recapitalization, Joseph Nodelman will own
Fifty (50) shares of Class A Voting Common Stock and Four Hundred Fifty (450} shares of Class
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A Non-Voting Common Stock, Norma Nudelman will own Fifty (50) shares of Class A Voting
Common Stock and Four Hundred Fifty (450) shares of Class A Non~Yoting Conunon Stock.

THIRD: The Articles of Ammendment were adopted on January 2, 2004,
FOURTH: The Amendments were approve by the Sharcholders. The number of votes cast for the

Anrticles of Amnendment were sufficient for approval,
Signed this 27th day of Febmary, 2006.
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