MAR- 9-0C THU 1:49 AM

Division of Corporations

hztps:-ffccfss1.dog.state.ﬂ.usfscripts/emm[‘w
Florida Department of State

Divisjon of Corporations
Public Access System
Katherine Harris, Secretary of State

Electronic Filing Cover Sheet

(((H00000010785 5)))
Note: DO NOT hit the REFRESE/RE

LOAD button on your browser from this
page, Doing so will generate another cover sheet. ,
s e P
To: = [wan]
Division of Corporaticons e
Fax Number 1 {850)522-4000 T8 =
ZH ¥ M
From;: a0 '
Account Nampe - FILINGS, INC. Y- (Tl
Account Number : 072720000101 f;:}a
Fhone * (850}38B5-6735 -h 2O
Fax Number (800)881-5761 T
c:-; L
= =
=2 E
Cr o F R oy
o= 2
T8 BASIC AMENDMENT
e O o
c L ps = :
Lnl ;E_ % LIGHTHOUSE INN, INC.
) C: ;
= =
et s et =
ICertiﬁcate of Status . 0 ]
’Certiﬁed Copy 0
lPage Count _ o ' 04
Estimated Charge
[Estimated Charge

iof2




MAR- 9-00 THU 10:49 AM $£€1 a? A2

Haoaoo0 /0759 ) (‘.} 2 Z ?
e S

ot o

) « o &

‘ L' T
RESTATEMENT OF ART{gIEEs OF INCORPORATICN %s;{\ﬂ -

i LIGHTHOUSE 1NN, INC. ¥

VWHEREAS, the Atticles of Incatporation of LGHTHOUSE INN, INC. as originally sdopted
have been exiensively amended; and

WHEREAS, it is dasmed to be dasirable and in the besl intarests of the corporation that its
Arlicles of Incorporation be restatad; new, therefora, be {i;

RESOLVED, that the entita Articles of Incerporation and all amsndments thereto in effect 1o
dale ba restated and integrated into a single dacument as follows:

ARTICLES OF iglgORPORAﬂON
LIGHTHOUSE INN, INC.
The undersigned hersby forms a earporation under Chaptar 607 of the laws of tha State of
Fiarida,
TICLE [ NAR
The nama of the corporation shall be:
UGHTHOUSE INN, ING,
Tha address of the principal office of the corporation shall be 2308 N.E. 11th Street, Pompano
Beach, FL. 33062,and the malling address of tha corporation shall be the sama.
RTICLE ). N BUS

The natwrs of the business end of the purposes fo he conducted and promoted by the
corporation, is to engage solely in the following activitiss:

1. To own, hold, seil, assign, transfer, operate, lease, mortgags, pledya and othenmse deal
with {hs certain parcels of real proparty, together with alf improvements focatad thereon, in the
County of Broward, Siale of Floriga (the "Property™).

2. To exercise all powers enumarated in the Florida Business Corporation Act necessary or
converient to the conduct, promotion or attainment of the business or purposas otherwise set forth

herzin.
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RTICLE | PIT K
The maximumn number of sharas of stock that the corporafion Is guthorized to have
outstanding at any one tima is 1,000 shares of commeon stotk having $1.00 par value par share.
R. Defeis.
ARTIGLE V. TERM O ISTE

The corporalion is 1o axist parpetually.
ARTICLE V. SPECIAL PROVISIONS
It is the intent that the corperation will qualify under Sectlon 1244 of the internal Revenus
Coda and shall 1ake all aclions necessary {0 oblain and maintaln its status a5 on S corporation,
ARTIC L AIN PROHI D AC ES

Tha corporation shali only incur indeblatdness in an amount necessary to acquire, operate
and maintain the Properly. For so long as any mortgage fisn is in favor of First Union National Bank,
Its successors or assigns (the "First Morigage™) exists on any portion of the Preperty, the corporation
shall not incur, assume, or guaranly any cther indabledaess. For so {ong as the First Mortgage
exista on any portion of the Property, tha corparation shall not dissolve or liquidate, or consolidate
of merge with or into any other entily, or convay or iransfer its properties and assets substantialty
as an entirety or transfer any of its shares of stack to any entity, For so long as the First Morigage
sxists on any porfion of the Praperly, the corporaiion will not voluritarily commence a case with
respect to itself, as debtor, under the Faderal Bankruptey Code or any simifar federal or state statute
without tha unanlmous consent of fhe board of direclors. For so long ag the First Morigage exisls
on any porlion of the Praperty, no matarial ameandment te this cantificate of incorporation or to the
corporation's By-Laws may be made without firat obtaining approval of the mortgagee holding the
First Mortgage on any portion of the Property.

Tl Vi, INDE TIO

Any indemnification of the comporation's direstors and officers shall be fully subordinated {o
any obligations respecting the Propeity Gincluding, without limitatien, the First Mortgaga)} and such
indemnification shali not constitute a claim against the corporation in the evenl that cash flow in
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excess of amounis nacassary 1o pay holdars of such obligations is insufficlert fo pay such

obligations.

ARTICLE Vill. SEPARATENESS COVENANTS

For s 1ong as the First Morlgage exists on any portion of the Property, in order to preserve
and ansure its sepasatée and distinct corporate identity, in addition to the other provisions set forih
in this certificale of incorporation, the corporation shali conduct its affairs in accordanca with the
following provisions:

1. It shall establish and maintain an office through which s business shall be conductad
separate and apart trom thosa of Its parent and any affillate and shall allecate falrlly and reasonably
any overhaad for shared office space.

2. 1t shall maintain corporate records and books of account separate from those of its parent
and any affillate.

3. Its board of directors shall hold appropriate meetings (or act by unanimaus consant) to
authorize all appropriate corporate ddtions.

4_ it shall chserve all corporate formalities.

5. it shall not commingle assais with those of s parent and sny sfiliate.

6. it shall conduet its own business In it own nama,

7. it shall maintain financial statements separate from Its parant and any affillate.

8. It shall pay any liabilifias out of its own funds, including salarles of any employees, rot
funde of its parent or any affiliata.

10. It shall not guarantee or becoméa obligated for the debis of any ather eniily, including its
parent or any affitiate, or hiold out its credit as being avallable to satisfy the obligations of othess.

11. It shall usa stationory, involces and checks separate from its parent and any affifiate.

12. It shall not pledga ils assets for the benefit of any othar entity, including its parent and
any affliate.

13. it shall ho'd itself aut as an entity separate from its parent and any affiliate.

Faer the purpose of Articts VI, the following {erms shall have the following meanings:

maffiliate” means any person controlling or controlied by or under common control with the

3
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parent, including, without fimitation (i) any persen who hae a farmiliat relationship, by blood, marriage
or otherwise with any direster, offiea of empleyaa of the corporation, it parent, or any alfiliate theraol
and (i) any person wiich receives compensation for adminisirative, (egal or ancounting services
from this corparation, its parent or any affiliate. Forpurposes of this definition, "eontrol” when used
with respect to any specified person, means the pewer o direct the management and policies of
such person, directly or indirectly, whether throuph the ownership of voting sacurities, by coniraci
orothenwise; and the tenms sgontrolling” and "controlied™ have meanings correlative to the faragoing.

*sarant’ means, with raspeci to a corporation, any other corporation ewning of controliing,
airectly or indireetly, fifty percent (§0%) or more of the voting stock of the porporation.

*narson” meats any Individugl, corporation, partnership, Yimitad fiabily company, joint
vanture, agsociation, joint stock company, trust (ineluding any banaficiary thereef), unincorporated
organlzation, of governmmant ar any agency or political subdivision thereaf.

The date of adoption of the Restatement of the Articias of Incorporailonis February 22, 2000,

The foregoing Restatement of the Articles of Incorporation was adopted and approved by fhe
sharaholders. The number of votes cast for the Restatement of ihe Articies of Incorporation were
sufficlent for approval.

IN WITNESS WHEREOF, }, the undersigned, have executed thesa Articlas of Incorporation
on February 28, 2000,

EIS, Prasident

THIS INSTRUMENT PREPARED BY:
Michael N, Gomas, Aty
2401 €. Atlantic Bivd,, Suite 210
Pompano Beach, FL 33062
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