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Pursuant fo the grovmons of Bection 607.0124 or 617.0124, Florida Stattes,
these Articles of Correction within 30 days of the file date of the document being c
These Articles of Comection correct

this corpormtion files

omected.
Articles of amendment
filed with the Department of State on

(Pocuwment Type}
Septemher 10,

2004 .
T ile Date of ocament}
Specify the inaccuracy, incorrect statement, or defect

The Antidiintion clause and the Conversion Righis clause under

sSeries 20017 Convertible Preferred Stock paragraph, and the

Antidiilution ¢lause and the Conversion Rights c¢launse under Class E

Praferred Stock paragraph, incorrectly state the conversion rate
as a fifty share for one ghare ceonversicon.

Correct the inzccuracy, incorrect statement, or defect

The conversion rate iz to be on a one ghare for one share basgis

for the Antidiiution claunse and the Conversion Rights clause undexr
Series 2Z00la Convertlble Preferred Stock paragraph,

and the
Aptidiiuntion clause and the Conversion Rights clausa under
Liaxs B Preferred Stock paragraph. ag _ghowyn on attached Fxhibit "ar,

ITechtE omall T 7Y 17
B

T
or

Teceiver,
Bradley Wilson

{Typed or priffed fEs O petson Sgnmg

President

peTson

Filing Fee: §35.00

((Hoboooi85 2112))

[
.

[2

Cgid



Fax :4074250032 i Sep 14 2004 16:19 F.03

CEXHELTT AT

_HoYooo 195 24/ 3)))
ARTICLES QF AMENDMENT TO
ARTICLES OF INCORPORATION
QF
NORTH AMERIGAN LIABILITY GRQUP, INC,
1. The following provision of the Arlicles of Ingorporation of North American Liability Group,

Inc., a Floride corporation (the “Company”) filed in Tallahasses on November 13, 1082, as
document numbar P20CO0O040E4, and pursuant to Sections 807.0704, 607.0725, 607.0728,
807.1001 and 807.1003 of the Florida Business Corporation Act, and as amended in February
2007, be and hereby is amended to read as follows;

Articte [V shall be deleted and in its piace the following Articia ghall be inserted:
ARTICLE IV
General

The total number of shares that the Company has the authority to issus is
1,150,000,000. The total number of shares of Common Stock that the Company has the
authority to issue i3 1,000,000,00C, with no par value per share. The total number of shares of
Preferred Stock that the Company has the authority to issue [s 150,000,000, with no par value
per ghare, separated by series as set forth below,

The Board of Direclors is expressly authorized to adopt, from tima to time, a resclution
or resolutitns providing for the issuance of prefarred stock In one or more eeries, to fix the
number of sharas in such saries and to fix the designations and powers, preferences and
relative, participating, optional or other special rights, and the qualifications, fimitations, and
resirictions of such shares, of #ach such serles. The Board shall thereafter be empowered fo
file Articles of Amendment to the Articles of Incorporation without shareholder approval,

Pursuant to the grant of authority in this Article, upon the filing and effecliveness of this
Article, the Board of Directors of the Company, pursuant to the authaority granted in these
Articles of Incorporation and the Bylaws of the Company, hereby authorizes the lssuance’'of the
shares of Preferred Stock in three different series, in such denominations, daesignations and
preferences as set forth below.

COMMON STOCK

On Jufy 30, 2003, the Board of Directors and a majority of the Company's shareholders
approved a 100 for 1 reverse stock split of the Company’s Commeon Stock to be effective
Septamber 1, 2003. The stock split does not chanhge the number of authorized shares of
commen stock of the Company.

G, Subject to any prior Hghis to recelve dividends to which the holders of shares of
any series of the praferred stock may be entitled, the holders of shares of common stock shall
be gntitled fo receive dividends, if and when declared payable from time to time by the board of
diractors, from funds legally avallable for payment of dividends.

b In the event of any dissolution, liquidation or winding up of this corporation,
whether voluntary or invaluntary, after there shail have been paid to the holders of shares of
preferred stock the full amounts to which they shall be entifled, the holdere of the then
outstanding shares of common stock shall be entitled to receive, pro rata, any remaining assets
of this corporation available for distribution to its shareholders. The baard of directors may
distribute in kind to the holders of the shares of common stock such remaining assets of this

((Hotooo 1852113}
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corporation or may sell, fransfer or otherwise d:spnsa of alf or any part of such remaining assets
to any other corporation, trust or entity and receive payment in cash, stock or cbligations of
such cther corporation, frust or entity or any combination of such cash stock, or obligations,
and may seit all or any part of the conslderation so received, and may distribute the
consideration so received qr any balance or proceeds of it to holders of the shares of common
stock. The voluntary sale, conveyance, lease, exchange or fransfer of ail or substantially afl the
property or asgets of this corporation (unfess in connection with that event the dissolution,
liquidation or winding up ©f this corporation ig specifically approved), or the mearger or
consolidation of this corporation into or with any other carperation, or the merger of any other
corporation infe it, or any purchase or redemption of shares of stock of this corporation of any
class, shall not be deemed 1o be a dissolution, fiquidation or winding up of this corporation for
the purpose of this paragraph (b}.

{c) Except as provided by [aw or these articles of incorparation with respect to voting
by class or series, each outstanding share of cormmon stock of this corperation ehall entitle the
holdar of that share to one vbte on each matter submitied to a vote at a meeting of
shareholders.

{ch Such numbers of shares of common stock as may from time te fime be required
for such purpose shall be reserved for issuance ([} upon conversion of any shares of preferred
stock or any obligation of this corparation convertible into shares of common stock and (1) upon
exercise of any options of warrants to purchase shares of common stock,

SERIES 2001A CONVERTIBLE PREFERRED STOCK

, "T'he Board of Directars has designed 100, ODD 000 shares of Praferred Stock to be
authorlzed and issused in exchange for @ like number of common shares, to various o
shareholders in consideration for the waiver of centain contractual conditions betweanthe
Ccmpany and such sharsholders, as well as other contractual agreements between various of
the sharehokders, as "Series 2001A Convertible Prefarred Stock.” L

The 100,000,000 shares of Senas 2001A Convemble Praferred Stock carry the
fallowing preferences: o : "
MHQBIQII&Q Each share of common stock entitles the holder thereof tqlone vote,
either in persan or by proxy, at mestings of sharehoiders, and such vote shail be equal to the
voting rights of the commen stock and shall be counted with the common stock foward the
election of directors or such other action as the class of common stock shall be entitled. The
holders are not permitted to vote their shares cumulatively, Accordingiy, the holders of the
Series 2001A Preferred Stock and the comimon stock, holding in the aggregate more than fifty
parcent (50%) of the total vating rights can elect all of the directors of North American Liability

Group, Inc.

Antidilution. In the svent that we shall at any time combine the outstanding comman
stock into a smallar number of shares, stich action shall have no effect upon the conversion
ratio of the Serias 2001A Convertible Preferrad Stock, which shall ahways be on a one share for
one share basis.

Each share of Serfes 2001A Converlible Preferred Stock may, at the

sption of the holder, be converted into fully paid and nonassessable shares of common stock of
the corporation, on a ohe for one basis, at any time after February 1, 2002,

((Hof ooot 5271 3)))
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CLASS B PREFERRED STQGK

The Board of Directors has desighed 50,000,000 shares of Preferred Stock to be authorized
and issued in a private placemant offering as "Class B Preferred Stock,” which carries the
following preferences:

Voting Rights. Each cutstanding share of Class B Preferred Stock of this corporation
shall entitie the holder of that share to ten votes on each matter submitted io a vole at a
meeting of shareholders.

Antidilution. _In the event that we shall at any time combine the outstanding comman
stock into & smaller number of shares, suth action shall have no effect upon the conversion
ratic of the Class B Preferred Stock, which shall always be on a one share for one share basis.

Conversion Rights. Each share of Class B Preferred Sfock may, at the option of the haolder,
he converted into fully pald and nonassessable shares of common stock of the corporation, on
a one for one basis, at any time afier Septembaer 1, 2005,

The foregoing Articles of Amendment to Atticles of Incorporation was adopted by a
majority vote of the Company’s Sharehclders and its Directors as authorized in the Articles of
incorporation and Bylaws of the Gompany, on the _10th day of September, 2004, In
accordance with the provisions of the Florida Business Corporation Act. The number of votes
cast was sufficiert for approval.
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IN WITNESS WHEREQF, the undermgned Prestdent of tha Company has axecuted
4 these Artlcles of Amendment on the 101:!3 day of Saptember, 2004 '
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