DL

e PIHDD

Division of Corporations

A? er

Page 1 of 1

Florida Department of State
Division of Corporations
Electronic Filing Cover Sheet

Note: Pleasc print this page and usc it as a cover sheet. Type the {ax audit number
{shown below) on the 1op and bottom of all pages of the document.

(((H14000247308 3)))

AR O A AR

H140002473083ABCE

Note: DO NOT hit the REFRESH/RELOATD bution on your browser from this page.
Doing ;, so will gencratc another cover sheet.

T . _— Pp——

O INY
[or] —

a v Wica To: = b

L - s . o -

- e Divisicon of Corporations e ooy
>u"! o= o Bn Fax Number : (850)617-6380 L =T T

S P S
o o 2le Prom: T DN e
H e (g !
i e L0 Account Name  : SHUTTS & BOWEN, LLD DTN T
L™ T Account Number : 076447000313 - fy Frfﬁ
TS Phone ¥ (305)358-6300 SELER R
:1:.. ] Fax Number o {305) 248D e i ﬁ
Torh oe

E

-

HHU .

- [sw]

T :

sy (941

**F‘nLer the email address for this business entily to be used for future ™Moo
annual report mailings. Enter cnly one email address please.**

Email Address: .//ﬂ d. (O Mr am

¥

COR AMND/RESTATE/CORRECT OR O/D RESIGN
ELBRUS MANAGEMENT FOUR INC.

Certificale of Status

[Certified Copy 1
Page Count 01
mated Charge $43.75

Electroni¢ Filing Menu Corporate Filing Menu Help

el

w22ros D> f[

https://efile.sunbiz org/scripts/efilcovr.exe



S&BFax Server 10/22/2014 2:23:24 PM PAGE 27002 Fax Server

H14000247308 3 FAN
==

ARTICLES OF AMENDMENT TO ARTICLES OF INCORPORATION OF- =
ELBRUS MANAGEMENT FOUR INC. - ‘f‘. <
;—,T’A wn
o l
Pursuant to the provisions of Section 607.1006 of the Florida Business Corporation Act
(the “Act™), the undersigned cotporation adopts the following Articles of Amendmeni to its

Articles of Incerporation;

1. The pame of the corperation is ELBRUS MANAGEMENT FOUR INC. (the
“Corporation™).

2 The following amendment of the Articles of Incorporation was agreed to and
adopted by the incorporator of the Corporation on the 20th day of October,
2014, pursuant 1o Sectiop 607.1005 of the Act. The Corporation has not yet
issued any shares, and therefore sharcholder approval was not required.

ARTICLE 7V of the Articles of Incorporation of the Corporation shall be amended 10
reac as follows:

ARTICLE V

The Corporation is authorized to issue 20,000 shares of $1.00 par value common stock,
which shall be designated “Common Shares.” Of the Commeon Shares, 10,000 shares
shall be Class A Shares (the “Class A”) and 10,000 shares shall be Class B Shares (the
“Class B™). - The rights, prefcrences and privileges of the Class A and Class B shall be
identical, except that: (a) the Class A shall be entitled to receive dividends and other cash
distributions only from the amounts received by the Corporation as its pro-rala share of
the Promote {defincd below), and (b) the Class B shall be entitled (o receive dividends
and other cash distributions only from the amounts received by the Corporation as its pro-
rata share of Management Fees (defined below), and {c) the Class A and the Class B shall
share cqually with respect 1o dividends and other cash distributions arising from any
other income of the Corporation.

As used herein, (i) the “Promote” means the amounts payable to Terra Acon Doral Palms
Manager LLC (*Manager”)} pursuani lo Scctions 5.1(a) and (B) of the Operating
Agreement {the "Operating Agreement™) [or the limited liability company or companies
managed by Manager (the “LLC”) after the Membets who contributed capital 1o such
LLC have received an 8% IRR (as defined in the Operating Agreement); and (i)
“Management Fees™ are the fees payable to Manager by the LLC or its affiliates under
any development services or similar agreement between the LIL.C (or its affiliates) and
Manager.

Dated and signed as of this _«2! day of October, 2014,

ELBRUS MANAGEMENTEFO NC.

Luis A. de Armas, Incorporator
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