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ARTICLES % AMENDMENT
I
FIRIT AMENDMENT TO CRRTIFICATE OF DESIGNATION OF THE
RIGHTS, PREFERENCES, PRIVILEGES AND RESTRICTIONS, WHECH HAVE
NOT BEEN
SET FORTUL IN THE CERTIFICATE OF INCORMORATION OR IN ANV
AMENDMENT THERETO, OF THE BERIES A CONVERTIBLE
PREFERRED STOCK OF SPEEDEMTSSTONS, INC,

The undersignad, Richand A, Parloniier, dovs honthy sertify St

1. Te is tha President snd Ssoretury of Spasdemisgions, Tnc., a Florlds
somoration (the “Commoration™).

2. Fuoesuant to the Uganimoens Wrinen Consent of the Boaxd of Directors of
the Corporation and the consent of the Series A Converiible Preferred Stock shercholders
dnted cffcctive Qatobar 14, 3003, the Board of Dircctors approvad an amondment to the
Certificate of Designation of Sedes A Convertible Preferred Stock of the Corporation
sthorlzing a chenge o the conversion termg thereof (the “Amenduwent™). The mumber of

_voles for both the Writlen Censent of the Board of Divsstors and the Serias A Convartible
Preferved Stock $harcholders was sufficient for appraval of the Amendment. No action
by the commeon stack sharcholders of the Corporation was roquiced for this sction. The
amendments {o this Certificate of Detenmination of Beries A Convertible Preferred Stock
i the COrpordlion wre ae [ilows;

1 The sesond h of th itals i in 4
'itimymmndmmmap of the recitals is bereby amended and restated in its

“WHEREAS, the Bonrd of Dirsstore believes it In the best interents
of the Corporation fo croate a series of preferrsd stock consistiog of 6,000
shares and designated s the “Serics A Cooverfible Preferred Stock™
having ceriain rights, preferences, privileges, restriciions and other matters
refating ic the Serizs A Converlible Prefermed Stock.”

2) Buction 3.4 iy hereby added 1o Ssction 2 as follows:
2.4 Dividends provided for in this Seation 2 will no longer - -
soerue after October 14, 200?.{? :
3} doctlon 4.1 is borcby amended and restated in its entiroty to oobd as
fallows!

“d4, Conversion of Preferred Sivek., Bach share of Sertes A
Converlible Preforrod Stock ahsll bo cenvertible, ot the option of the
hnlder theroof, at any time afler the fssuance of such b, oo 8,933.33
gdly P:iid aned  posasgessabls kbares of Common Stock of the |

lorporation.” ' T .
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4 The [ollowing sections are bereby delcted in their entirety:

*“6.2(v) the consusrmation of a CQuulified Fuhus Fuwncing that
grantg rights t6 the holders of the inetrumenis ivsued in conmection with
such Qualified Fulure Financing that are in addition to or suparor to thoss
granted to the holdors of the Serias A Converlible Pxefmed Stock, as
evidenved by this Certificatc of Designation ar smy subsequen
havulo (u Wuparior Right™); provided, howgyer that any l.e'rrrt# w‘l'nch
provide for a convenson price that is, whether cxpressly stated or
calculated as & result of & fomm]a., preajer than or aqrual w the converion
prica then in glace for the Serles A Convertible Praferred atosk shall not
be deemed (o be a Superlor Right,”

“4.3 Partisd  Redemption. Upon the
conswnmntion of ohe or more (Jualified Future Finencings, other than
from the sele of the Series A Convertible Preferred Siock pursunnt to the
Sceuritior Purchiuie Agreemant, the Corporation shall, at the request of af
Jeast fifty-one percent (51%) of the holdewy of the Saries A Convertible
Preferred Stock. usc twenty five poroout (25%) of the net proceeds from
the Qualified Puture Financings to redeem the spplicable smmouny of Serisy
A Converlible Prelemred Stock.”

“6.5)H1) A redemption pursuant o Secdon 8.2(v), three (3)
buginess days following il date of conswomaton of the applicable
Qualificd Future Finuneing {(mesning closing and fnding),”

“g Parpmount Provision. Upon conmunoation of a Qualified
Fuwre Plnanelng which comntains & Superior Righl, (e werms snd
conditions of such Superior Right shall be autormaiisslly ineorporated into
the rights of the Serley A Convertible Prelerred Stock contmined hereln and
will supersede any provialons contalned herein reluting to such Superior
Right that would conflict with the exerclss ar apolicaiion of such. Supetior
Rights provided, Bowavar, that ary such Superior Right may be walved by
consent of holders of at Teast fifty-one peroent (519} of the Serles A
Convertible Preferred Stock, 1 the Company pravides any consdrmsion
to the helders of any equity or converible debt instmment igstwd in
connoection with such Quslified Future Finansing that ia in additior to the
eonsidovation provided to ths holders of the Serles A Convertible Prafarred
Stock (such s, for purposes of illustration, & wartant egreement olber that
a warrant substantlally (endeul w he warramts held by o holder of the
Seriex A Convertible Presbrred Sinak and issued in similar denominations
wnd for substantielly idontical asasideralion provided or o rogistretion
rights agreement providing additional registration righis), then the
Company will tike u]l Jawful and reasonablo steps hetessary to ensure that
the bolders of the Series A Convertible Preforred 'S'cock niso voseiva such
additional consideratiom,"
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RESQLVED, FURTHER, that the Chajrman, The president or mny vier
preaident, and the secretary or any assisiant seeretary, of the Corporation be and they
hepeby are authorized and directod to prepare and filo an amondment to ths Cortificate off

. Desianmdon of Prefevences, Righis and Thuitmions I apcordunce with the foregoing
resolution and tho provisions of the Business Corporatiom Act of (he Siate of Florida.

™ WITNESS WIIGRLOF, the undorsigned have executed this Certlficats
cﬂ‘j:tl:j? tth day of Qetober, 2005, -
-.'. f / (4'7 %Zﬁiﬁp{-/ Afﬂgégéw
Nane: Righaed A, Parlonbien Naurme: Richord A, Paclontior]
Tide: President and Chief Execuive Offtcer  Tiue:  Seoretary
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