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Dear Sir/Madam,

1 apologize for only now submitting this letter and check payment several months
later after the due date. The amount stated on the check is the amount as due on the
original payment date of May 14™, 2001 of $150.00 and does not reflect the extra charge
of $400.00. I humbly ask your office to accept the original payment and waive the
penalty fee for reasons are outlined below.

BargainPass, Inc., a C class corporation, was founded by three individuals, Khaled
Khatteche, Hiwad Ayub, and John Paul Moy, in the fall of 2000 as an Internet start up
company. For all of us, this was our first year in business. The company was structured
in order to appease investors, who had promised to provide funding,

Following the economic slump of the past year, particularly in the technology and
Internet sector, the company underwent some drastic changes, QOur business focus
switched from an ecommerce engine to an electronics trading company. The physical
office was moved from Hollywood, Florida to a new location in Aventura, Florida.
BargainPass is now in the business of buying and selling consumer electronic goods such
as stereos, cd players, and video game systems.

Our first year in business and the change in our business location proved to be
hectic enough that we neglected to send our Uniform Business Report in on time.
Considering all of the facts at this point, would you be so kind to accept the original
payment? We would greatly appreciate it. Thank you for your time and consideration.

Sincerely,

John Paul Moy
Secretary

BargainPass, Inc.
3370 N.E. 1907 Street, Suite# 906
Aventura, FL. 33180
Phone: 305.466.7235 Fax:305.466.1977
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