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ARTICLE ONE

NATURE OF BUSINESS

—

This corporation may £ngage in any astivity or business permitied under the laws of the
United States of America and the laws of the State of Florida.

Without limiting any of the purposes, powers and objects of this corporation, it is expressly
declared and provided that this corporation shall have power in czrTying on its own business, or
for the purpose of selling insurance and other related services and accomplishment of any of the
purposes Or attainment of the objects bereinabove specified, to make and perform centracts of
any kind and description and 16 4o any and all other acts and things, and to exercise any and all
powers, either as prineipal, agent OF broker, conferred by the Laws of Florida upon
corporations, and which a parinership or natural person could do and exercise, and which now
or hereafter may be authorized by law.

ARTICLE TWO
DURATION
“This corporation shall have perpemal existence unless SoONer dissolved in accordance with
the laws of the State of Florida. The date on which corporate existence shall begin is upon the
filing of these Articles of Incorporation and upon acceptance by the Secretary of State.
ARTICLE, THREE
- CAPITAL STOCK
This corporation is authotized to issue shares of stock as follows:

A. Designation. The siock of this corporation shall be known as Common Stock.
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B. Authorized. The maximum number of shares of Common Stock that this
corporation

may issue is: 100 shares.
C. Par Value. Each share of Common Stock shall have 0o par vaiue.

D Corsideration. Shares of Common Stock may be sssued in exchange for cash, real
property., labor of services rendered, or any combination of the foregoing. Ir the absence of
fraud in the transaction, the judgraent of the Board of Directors as 1o the value of amy such

consideration shall be conglusive.

E Nop-accessibility. Each share of Common Stock shall be issued in exchange for
consideration which is at least equal to the part value thereof, and shall be fully paid and non-

assessable.

F. ' Voting Riehts. Each shure of Common Stock shall sntitle the record holder
thereof to ome voie upon each proposal presented at meetings of the stockholders of the
corporation,

G. Dividends. Record holders of Common Stock are extitled 10 receive their pro-rata
share of any dividends that may e declared by the Board of Directors out of assers legally
available for such purpose.

H. Liquigation Rights. Holders of Common Stock axe entited, in rhe event of the

lignidation or dissohution of this corporation, 10 receive their pro-rata share of any assets of this
f all corporate debts and obligations.

corporation remaining after payment O

ARTICLE FOUR

INFTTAL REGISTERED OFFICE AND AGENT

The street address of the Initial Registered Office of this corporation is $13 Normandy Drive,
Miami Beach, Florida 33341, 2nd the name of the Initial Registered Agent of this corporation
at that address s RICHARD WASERSTEIN, ESO.
ARTICLE FIVE

he sole incorporator for ATLANTIC ISLE DEVELOPMENT, DC., 5 Nissim Sabag,

whose address is 215 Adaptic Isle, North Miami Beach, Flopida 33160. The principat place of

usiness and mailing address of business is 215 it Isli:, North Miami Beach, Florida
33160. C sl
' W
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ARTICLE SIX
BOARD OF DI CTORS
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This corporation shall have initially two directors. The number of Directors may be
either increased or decreased from time to time by the By-Laws bur shall never be less than one
Director. The name(s) and address{es) of the initial Director(s) of this ¢orporation is (are):

PRESIDENT & TREASURER: . NISSIM SABAG
VICE-PRESIDENT & SECRETARY: HYAM YEFFETY

BOTH LOCATED AT: 215 ANTICISLE, N.
ORIDA 331

ARTICLE SEVEN
BY- S

BEA,

The power 10 adopt, alter, amend or repeal By-Laws shall be vested either in the Board
of Directors or the Shareholders, but the Board of Directors may not amend or r¢peal any By-
Law adopted-by sharcholders if the shareholders specifically provide such By-Law not subject

1o amendment or repeal by the directors.

ARTICLE EIGHT
PREEMPTIVE RIGHTS

Fvery shareholder, upon the sale for cash of any new stock of this corporation of the
same kind, class or series as that which he already holds, shall bave the right to purchase his
pro-rata share thereof (as nearly as may be done without issuance of fractional] shares) at the

price at which it is ofiered to others.

ARTICLE NINE
SHAREH ER QUO! v
Fifty-One per cent of the shares entitled to vote, represented in person or by proxy, shall

constiute a quorum at 4 meeting of shareholders.

If a quorum is present, the affirmative vote of a pajority vote of the shares represeated
at the meeting and entitled 1o vote on the subject matier shall be the act of the shareholders.

ARTICLE TEN
APP & EHO RE:! D
FOR MERGER

The approval of the shareholders of this corporation 10 any plan of merger shall be
required in every case, whether or not such approval is required by law.
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ARTICLE ELEVEN ’ ) &
S

DIRECTOR QUORUM AND VOTING

A majority of the Directors shall copstinute a quoTan for a2 meeting of Directors.

If a quorum is present, the affirmative vote of a majogicy of the Directors present, Of, if
a Dirvector or Directors have abstained from voting because of an igterest in the matter 10 be

vored upon, the affirmarive vore of 2 majority of the Directors present and voting, shall be the

act of the Board of Directors.
ARTICL] VE
1CATION

The corporation shalk indemnify any officer or director,
to the full extent permirted by law.

TI TEEN
AMENDMENT

n reserves the right (o amend or repeal any provisions contzined in these
rred upon the shareholders

or any former officer or director,

This corporatic
articles of incorperation of any amendment hereto, and aoy right confe

is subject to this reservation.

IN WITNESS OF, undersigned subseriber has execured these Articles of
ZZQ.M. , 2000,

Incorporation this day of
" Subscriver:  NISSIM SABAG

Address: 215 ATLANTIC ISLE
NORTH MIAMI BEACH, FL 33 160

STATE OF FLORIDA} .
COUNTY OF DADE ) -

BEFORE ME, a Notary Public Autherized to take ackpowledgements in the State and
County set forth above, personally appeared NISSIM SABAG known to me and kKRown by me
to be the person who executed the foregoing Articles of Incorporation.

IN WITNESS WHERREOF, I have hereunto sgt my hand and affixed my seal, in the

e HNn nn
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State and County aforesaid, thisg_'ﬁ__ day of MP-’Z‘Q\, | 2000. R

Commissior Expires:
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i COMMISSION # CLES2612 EXPIRES
o

% Fehruary 8, 2001
STATE OF FLORIDA N BONGED Th) THOY EXE HSIRANCE, X,

CERTIFIC DESIGNA RESIDENT AND REGIS D
OFFICE AND RESIDENT AND REGISTERED AGENT AND ACCEPTANCE OF
RESIDENT AND REGISTERED AGENT

In pursvance of Chapter 607.034, Florida General Corporation Act, the following
information is submitted:

First:— That ATLANTIC ISLE DEVELOPMENT, INC., a Florida Corporation
desiring to organize under the laws of the State of Florida with its principal office, as indicated
in the Articles of Incorporation at City of North Mi j

Beach, County of Miami-Dade, State of
Florida has named RICHARD WASERSTEIN, ESOQ., as its Resident and Registered Agent, at
213 NO Y D BEACH DA 3314]).

Second: That said Resident and Registered Agent, having been named to accept

service of process for the above state Corporation, at the place designated as the Resident and
Registered Office in this Certificate, hereby accepts 10 act in this capacity and agrees 10 comply
with the provision of said Act relative to keeping open said office.

E"%STELN?\ESQ‘-’
Registered Agent
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