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ARTICLES OF INCORPORATION
OF
THE DELTA AIRCRAFT CORPORATION LANDINGS i1 CONDOMINIUM

The undersigned by these Articles, associate themselves for the purpose of forming a

corporation not for profit under Florida Statuies and certify as follows:

ARTICLE 1

The name of the corporation shall be:
THE DELTA AIRCRAFT CORPORATION LANDINGS II OWNERS

ASSOCIATION, INC., whose address is 2907 West Bay to Bay Blvd., Tampa, Florida

33629.
ARTICLE 2

Parpose

2.1 The puspose for which the Corporation is organized is to provide an cmtity

pursuant to Section 12 of the Condominivm Act, which is Chapter 718, Florida Statues, 1983,

for the operation of: THE DELTA AIRCRAFT CORPORATION LANDINGS II

CONDOMINIUM (the “Condominium”).
The Cotporation shall make no distributions of income to its members, directors

2.2
or officers.
ARTICLE 3
Powers

The powers of the Corporation shall inclode and be governed by the following

provisions:
— .
. pag
3.1 The Corporation shall have all of the common-law and statutory powers of<h
corporation not for profit not in conflict with the terms of these Articles. 57
e
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3.2 The Corporation shall have all of the powers and duties set forth in the
Condominium Act except as limited by these Articles and the Declaration of Condominiut,
and all of the powers and duties reasonably necessary to operate the Condominfum pursuant to
the Declaration and as it may be amended from time to time, including, but not limited to, the
following:

a. To make and coliect assessmhents against members as unit owners to
defray the costs, expenses and losses of the Condominjum,

b, To use the proceeds of assessments in the exercise of its powers and
duties.

c. The maintenance, repair, replacement and aperation of the Condominium
property.

d. The purchase of insurance upon the Condominifum property and
insurance for the protection of the Corporation and its members as unit owners.

e. The reconsttuction of improvements after casualty and the further
improvement of the property.

f. To make and amend reasonable regulations respecting the usc of the
property in the Condominium,

g. To enforce by legal means the provisions of the Condomihium Act, the
Declaration of Condominium, these Articles, the Bylaws of the Corporation and the
Regulations for the use of the property in the Condominium.

h. To contract for the management of the Condominium and to delegate to

such contractor all powers and duties of the Corporation except such as are specifically

C05.13%385.1 -2-
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required by the Declaration of Condomininm to have approval of the Board of Directors or the
membership of the Corporation.

i To contract for the management or operation of portions of the common
elements susceptible to separate management or operation, and to lease such portions.

J To employ personnel to perform the services required for proper
operation of the Condominfum.

3.3 The Corporation shall not have the power to purchase a unit of the
Condominium except at sales in foreclosure of liens for assessments for common expenses, at
which sales the Corporation shall bid no more than the amount sccured by its lien, This
provision shall not be changed without unanimous approval of the members and the joinder of
all record owners of mortgages upon the Condominium.

3.4 All funds and the titles of all properties acquired by the Corporation and their
proceeds shall be held in trust for the members in accordance with the provisions of the
Declaration of Condominium, these Articles of Incorporation and the Bylaws,

3.5 The powers of the Corporation shall be subject to and shall be exercised in,
accordance with the provisions of the Declaration of Condominimn and the Bylaws.

ARTICLE 4

Members

4.1  The members of the Corporation shall consist of all of the record owners of a
unit in the Condominium; and after termination of the Condominium shall consist of those who
are members at the time of such termination and their successors and assigns.

4.2  After receiving approval of the Corporation required by the Declaration of

Condominium, change of membership in the Corporation shall be established by recording in

005.131385.1 -3-
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the Public Records of Pigellas County, Florida, a deed or other instrument establishing a
record title to a unit in the Condominium and the delivery to the Corporation of a certified
copy of such instrument. The owner designated by such instrument thus becomes a member of
the Corporation and the membership of the prior owner is terminated.

4.3  The share of a member in the funds and assets of the Corporation canmot be
assigned, hypothecated or transferted in any manner except as an appurtenance to his unit,

4.4  ‘The owner of each unit shall be entitled to one vote per unit as a member of the
Corporation. The mammer of exercising voting rights shall be determined by the Bylaws of the
Corporation,

ARTICLE 5
Directors

5.1  The affairs of the Corporation shall be managed by a Board of Directors
composed of not more than five (5) uait owners.

5.2  Directors of the Corporation shall be elected at the anpual meeting of the
members in the manner determined by the Bylaws. Directors may be removed and vacancies
on the Board of Directors shall be filled in the manner provided by the Bylaws.

5.3  When unit owners other than the Developer own fifteen (15%) pet cent or more
of the units that will be operated ultimately by the Association, the unit owners other than the
Developer shall be entitled to clect not Iess than one-third (1/3) of the members of the Board of
Directors of the Association, Unit owners other than the Developer shail be entitled to elect
not less than fifty-one percent (51%) of the members of the Board of Directors of the
Association upon the first to occur of (@) three (3) years after sales by the Developer have
ceased; or (i) three (3) years after the sale of seventy-five (75%) per cent of the urits that will

005.131385.1 ~4-
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be operated ultimately by the Association; or (iii} three (3) months afier sales have been closed
by the Developer of ninety (90%) per cent of the hangars that will be operated ultimately by
the Association; or (iv) when all of the hangars that will be operated ultimately by the
Association have been completed, and some of them have been sold, and none of the others are
beinig oifered for sale by the Developer in the ordinary course of business. The Developer
shall be entitled to elect not less than one (1) member of the Board of Directors of the
Association as long as the Developer holds for sale in the ordinary course of business any units
in the Condominium operated by the Association.
5.4  The names of the members of the first Board of Directors who shall hold office

until their successors are elected and have qualified, or until removed, are as follows:

William A. Krusen

W. Andrew Krusen, Jr.

Charles B. Krusen

Rick Warner

ARTICLE 6

fiicers
The affairs of the Corporation shall be administered by the officers designated in the
Bylaws. The officers shall be elected by the Board of Directors at its first meeting following
the annual meeting of the members of the Corporation and shall serve at the pleasme:l of the
Board of Directors. The pames of the officers who shall serve until their successors are
designated by the Board of Directors, are as follows:
President: William A. Krusen

Vice President: Rick Warner
Secretary-Treasures: William A. Krusen

00B,131385.1 -3-
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ARTICLE 7
Indenification
Every director and every officer of the Corporation shall be indemnified by the
Corporation against all expenses and lighilities, including counsel faes, ¥easonably incurred by
or irposed upon him in conpection with any proceeding or any settlement of any proceeding to
which he may be a party or in which he may become involved by reason of his being or having
been a director or officer at the time such expenses are incurred, except when the director or
officer is adjudged guilty of wiltful misfeasance or malfeasance in the performance of his
duties. The foregoing right of indermmification shall be in addition to and not exclusive of all
other rights to which such director or officer may be entitled.
ARTICLE 8
Bylaws
The first Bylaws of the Corporation shall be adopted by the Board of Directors and may
be altered, amended or rescinded by the manner provided by the Bylaws,
ARTICLE 9
Amendments
Amendments to the Articles of Incorporation shall be proposed and adopted in the
following manner;
9.1  Notice of the subject matter of a proposed arpendment shall be included in the
notice of any meeting at which a proposed amendment js considered.,
9.2 A resolution for the adoption of a proposed amendment may be proposed either
by the Board of Directors or by members of the Corporation. Directors and members not

present in person or by proxy at the meeting considering the amendment may express their

005.1314885 .1 ~6-

H29000012981 9



FROM FOLEY & LARDNER 813-221-4210 (THU) 6. 3'99 12:29/8T. 12:26/NC. 4861814428 P 9 -
H99000012981 9

approval In writing, providing such approval is deliversd to the secretary at or prior to the
meeting. Except as elsewhere provided, such approvals must:

a. be by not less than 75% of the entire membership of the Board of
Directors and by not less than 75% of the votes of the entire membership of the Corporation;
or

b. be by not less than 80% of the votes of the entire membership of the
Corporation,

9.3  Provided, however, that no amendmeni shall make any changes in the
qualifications for membership nor the voting rights of members, nor any change in Section 3.3
of Article 3, without approval in writing by all members and the Jjoinder of all record owpers
of mortgages upon the Condominium. No amendment shall be made that is in conflict with the
Condominium Act or the Declaration of Condominiam.

9.4 A copy of cach amendment shal] be certified by the Secretary of State and be
recorded in the Public Records of Pinefias County, Florida,

ARTICLE 10

Term
The term of the Corporation shall be perpetual,
ARTICLE 11

Incorporator
The name and address of the sole incorporator of these Articles of Incorporation is

Lewis H. Hill, HI, 31 Spanish Main, Tampa, Florida 33609,

005.121385.1 ~7-
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IN WITNESS WHEREOF the sole incorporator has affixed his signature this 0200 _

day of 2&?11 , 1999,

STATE OF FLORIDA

H. Hill, I, Incorporator

COUNTY OF HILLSBOROUGH

I HEREBY CERTIEY that on this day, personally appeared before me, an officer duly

% e Notary Public GEAL
: STATE OF FLORIDA
My Commission Expiras:

005.131385.1 ~8-
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ACCEPTANCE OF APPOINTMENT BY INITIAL

REGISTERED AGENT

hereby states that it is familiar with, and
607.0505, Florida Statutes, and the unde

of law made applicable to it as Registered
CORPORATION LANDINGS IT CONDO

DATED, this A8 "ay of

bereby accepts, the obligations set forth in Section
rsigned will further comply with any other provisions
Agent of THE DELTA AIRCRAFT

MINIUM
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