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December 31, 1998 .. -

MBCDC: FERNWOOD APARTMENAS, INC. .
. 1205 OREXEL AVE, 2ND FLOOR
MIAMI BFACH, FL. 33139

SUBJECT: MBCDC: FERNWOOD APARTMENTS, INC.

'This letter will confirm that due to a clerical error the above referenced
corporation was incorrecily filed as a PROFIT corporation. Please be advised, we

. have corrected our records to reflect this corporation as a NON PROFIT
corporation and assigned new document number NS8000007376 with the
original file date of December 29, 1998.

Any annual reports submiited this office should reflect the new document
number.

We sincerely apologize for any inconvenience this error may have caused you.

Should you have any questions please feel free to ‘contact this office at the
address indicated below.

Sincerely,

Beth Register

Cormporate Specialist Supervisor

New Filings Section Letter number: 198A00061150
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TALLAHASSEE, FLORIDA

ARTICLES OF INCORPORATION OF
MBCDC: FERNWOOD APARTMENTS, INC.

This is to certify that 1, the undersigned, being of full legal age, do hereby associate myself
for the purpose of forming a nonprofit Corporation under and by virtue of the provisions of Chapter
617 of the Florida Statutes, and further certify that:

ARTICLEL . - —

(&)  The name of this corporation is MBCDC: FERNWOOD APARTMENTS, INC. (the
“Corporation™).

{(b) The existence of the Corporation will be perpetual.

(¢)  The address of the principal office and the mailing address of the corporation iz 1205
Drexel Avenue, Second Fleor, Miami Beach, Florida 33139.

()  The name and address of the inirial registered office of the corporation is:

Denis A. Russ

1205 Drexsl Avenue
Second Floor

Miami Beach, Florida 33139

Filed by:

Louise . Allen, Bsq.

Florida Bar No. 386707

Stearns Weaver Miller Weissler
Alhadeff & Sitterson, P.A.

2200 Museum Tower

150 West Flapler Strest

Miany, Florida 23130

Telephone: 305-789-3200
Facsimile: 505-789-3395 H 958000024217 5
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ARTICLET,

The purposes for which the Corporation is formed, and the business and objects to be carried
on and promoted by it, are as follows:

(@  This Corporation is organized exclusively for charitable and/or educational purposes,
including, for such purposes, the making of distributions to crganizations which qualify as exempt
organization under Section 501(c)(3) of the Internal Revenue Code of 1986, as amended, or the
carresponding section of any future United States internal revenue law, or to the Secretary of
Housing and Urban Development for the time being exclusively for a public purpose. In pursuance
of the foregoing purposes, the Corporation shall have the power to provide elderly persons and
handicapped persons with housing facilities and services specially designed ro meet their physical,
social, and psychological needs, and to promote their health, security, happiness, and usefulness in
longer living, the charges for such facilities and services to be predicated upon the provision,
maintenance, and operation thereof on a nonprofit basis,

(b}  No part of the net earnings of the Corporation shall inure to the benefit of, or be
distributable to its members, trustess, officers, or other private persons, except that the Corporation
shall be authorized and empowered to pay reasonable compensation for services actually rendered
and to make payments and distributions in furtherance of its exempt purposes. No substantial part
of the activities of the Corporation shall consist of the carrying of a propaganda, or otherwise
attempting to influence legislation, and the Corporation shall not participate in, or intervene in
(including the publishing or distribution of statements) any political campaign on behalf of or in
opposition to any candidate for public office. Notwithstanding any of the provisions of these articles,
the Corporation shall not carry on any other activities not permitted to be carried on (Dbya
corparation exempt from Federal income taxation under Section 501(¢e)(3) of the Internal Revene
Code of 1986, as amended, or the corresponding section of any firure United States internal revenue
law, or (2) by a corporation, contributions to which ars deductible under Section 170(c}2) of the
Internal Revenue Code of 1986, as amended, or the corresponding section of any future United States
intemal revenue law.

ARTICLE [T,
The Corporation is empowsred:

{a) To buy, own, sell, assign, mortgage, or lease any interest in real estate and personal . -
property and to construct, maintain, and opetate improvements therson necessary ar incident to the
accomplishments of the purposes set forth in Article 11 hereof, but solely in connection with the

Housing and Urban Development Project Number 066-1TD043, Project Name Fernwood Apartments,
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located at 935 Pennsylvania Avenue, Miami Beach, Florida 33139 assisted under Section 811 of the
National Affordable Housing Act. :

(b) To borrow money and issue evidence of indebtedness in furtherance of any or all of
the objects of ifs business, and to secure the same by mortgage, pledge, or other lien on the
Coarporation’s property.

{c) To do and perform all acts reasonably necessary to accomplish the purposes of the
Corporation, including the execution of a Regulatory Agreement with the Secretary of Housing and
Urban Development, and of such other instruments and undertakings as may be necessary to enable
the Corporation to secure the benefits of capital advances or project rental assistance under Section
811. Such Regulatory Agreement and other instraments and undertakings shall remain binding upon
the Carporation, its successors an assigns, so long as a mortgage on the Corporation’s property is
held by the Secretary of Housing and Urban Development.

(d}  Uponthe dissolution of the Corporation, all of the remaining assets of the Corporation
shall be distributed only to one or more organizations created and operated for one or mare exempt
purposes within the meaning of Article IT (a) hercof, other than for religions purposes, all of the
foregoing within the meaning of Section S0I{c)(3) of the Internal Revenue Cade of 1986, as
amended, or the corresponding section of any future United States internal revenue law, or shall be
distribuled to the Secretary of Housing and Urban Development exclusively for a public purpose.
Any such assets not so disposed of by a court of competent jurisdiction of the county in wich the
principal office of the Corporation is then located, exclusively for such purposes or to such
organization or organizations, as said court shall determine, which are organized and operated
exclusively for such purposes.

The number of directors of the Corporation shall be seven (7). The names and addresses of
the directors and the term for which each will serve aye set below: ,

Name - Address Term
Roberto Datorre 410 16" Street One yearfuntil his successor is duly
Miami Beach, FL 33139 elected and qualified
Karl Kennedy 1205 Drexel Avenus One year/until his successor is duly
Second Floor elected and qualified
Miami Beach, FL 33139
H 98000024217 5
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Denis A, Russ 1205 Drexel Avenue Ong year/until his suecessor is duly
Second Floor elected and qualified

Miami Beach, FL 33139
The directors shall serve without compensation.

The directors of the Corporation shall, at all times, be limited to irdividuals who are
members of Miami Beach Community Development Corporation, Inc. or nopmembers who have the
approval of the Board of Directors of the said sponsoring organizing. In the event that a divector of
the Corporation ceases to be 2 member of Miami Beach Community Development Corporation, Inc.
or, if the aforesaid approval is withdrawn, then, in either event, such shall constitute antomatic
resignation as a director of the Corporation.

The officers of the Corporation, as provided by the Bylaws of the Corporation, shall be
elected by the directors of the Corporation, in the manner thesein set out, and shall serve until their
successors are elected and have qualified. The direstors shall elect the regular officers of the
Corporation at the annual meeting for terms of one year. The secretary and treasurer may be on and
the same person.

The annual meeting shall be held on the first day in April of each year.
ARTICLE V.

Bylaws of the Corporation may be adopted by the directors at any regular meeting or any
special meeting cailed for that purpose, so long as they are not inconsistent with the provision of
these Articles or of the Regulatory Agreement between the Corporation and the Secretary of Housing
and Urban Development pursnant to Article I hereof.

ARTICLE VI
Solongasa moﬂgage on the Corporation’s propetty is held by the Secretary of Housing and

Urban Development or the Use Agresment remains in effect, these Articles may not be amended
without prior written approval of the said Secretary,

H 98000024217 5
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Signed by the incorporator this o7 day of December, 1998.

. Russ, rator
Address: 1205 Drexel Aveane, 2™ Floor

Miami Beach, FL 33139

CERTIFICATE DESIGNATING REGISTERED AGENT -

In pursuance of Chapier 48.091, Florida Statutes, the following is submitted in compliance

with said Act:

That MBCDC: Fernwood Apartments, Inc., desiring to organize under the laws of the State
of Florida with its initial registered office as indicated in the Articles of Incorperation, at the City
of Miami Beach, County of Dade, State of Florida, has named Denis A. Russ, located at Miami
Beach Community Development Corporation, Inc., 1205 Drexel Avenue, Second Floor, Miami

Beach, Florida 33139, as its agent to accept service of process within this State.

ACKNOWLEDGMENT:
Having been named to accept service of process for the above stated corporation at the place

designated in this centificate, | hereby accept to act in this capacity, and agree 1o comply with the
i =i

provisions of said Act relative to keeping apen said office. Eﬁ &
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