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ARTICLEB OF INCORPORNIION % 1y &y
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COJIAL CAY 4/%326‘6};' 5, "O2
IIOMEOWNEIS ABSOCIATION, INC. 'Q%gj

The undersigned acting as Lncorporator of CORAL CAY ]IOMEOWNERS
ASSOCIATION, INC., for the purpose of forming a corporation not
for profit under Chapter 617, et soq., Florida Statutes,
cortifiea as follows!

ARTICLE L.

The name of tha corporation shall be CORAL CAY HOMEOWNERS
ASSOCIATION, INC., horeinaftor esometimes referred to an the
"Assocliation®.

ARTICLE XL.

The principal place of business shall be 2937 8.W. 27th Avenue,
Suite 306, Miami, Florida 33133,

ARTICLE IXZI.

The effective date of this corporation shall be as of the date of
filing of these Articles of Incorporation with the Secretary of
State of the State of Florida.

ARTICLE IV,

The general nature, objects and purposes of the Association are
as follows:

1. To create that certain entity pursuant to that certain
Declaration of Restrictions filed of record on September 25, 1996
under Clerk’'s File no. 96R433099 in the Public Records of Dade
County, Florida;

2. To promote the recreation, health, safety and social
welfare of the owners and residents of that area referred to as
"CORAL CAY" in the Declaration of Restrictions and Protective
Covenants for the CORAL CAY Community (the "Community") to be
recorded in the Public Records. of Dade County, Florida (the .
"Declaration").




. ' 3, %o provlde, purchaso, acquire, roplace, lmprove,
malntaln or ropalr such struoturom, equipmont, privato roada,
oul=doe~oaans, tho wall and common arocas ap may be roferroed to ln
tho Doolaration and othor structures, landscaping and paving
rolated to tho hoalth, safety and sooial walfare of the members
of thoe Aspociation as tho Doard of Dirootors in lte discrotlon
otorminens nocossary, appropriate, or convenlent.

4. To oporato without profit for the sole and excluslve
benafit of itp momboras.

5. "To porform all of the funotions contomplated of the
Aspociation, and undertaken by the Board of Directors of the
Association, in the Declaratilon.

ARLICLE V.

The general powers that the Assoclation shall have are as
follows:

1. To hold funds solely and exclusively for the beneflt of
the members for purposes set forth in these Articles of
Incorporation.

2. To promulgate and enforce rules, regulations, by-laws,
covenants, restrictlons and agreements to effectuate the purposes
for which the Agsgociation is organized. '

3. To delegate power or powecrs where such is deemed in the
interest of the Association.

4. To purchase, lease, hold, sell, mortgage or otherwise
acquire or dispose of, real or perscnal property, except to the
extent recstricted hereby; to enter into, make, perform or carry
out contracts of every kind with any firm, corporation,
association or c«cther entity; to do any and all acts necessary or
expedient for carrying on any and all of the activities and
pursuing any and all of the objects and purposes set forth in the
Aiticles of Incorporation and not forbidden by the laws of the
State of Florida.

5. To establish a budget and to fix assessments to be
levied against property located in the Community, in accordance
with the Declaration, to defray expenses and the cost of
effectuating the objects and purposes of the Association, and to

create reasonable reserves_ for such expenditures, and to__ =

authorize its Board of Directors, in its discretion, to enter
into agreement with management companies and such other
organization for the collection of such asseasments.




' 6, To chargao reoclplonts for sorvices roenderod by tho
Mwoolation and tho usor for usa of tho Aopoolation Proparty
(which may be ownod by the Awsooiatlon r over which the
Asvociation has a right of uso) when such Lo deomod appropriate
by tho board of Directors of the Asscoclation.

7. To pay taxes and other charges, 1f any, on or agalnst
roal property owned, accopted or maintained, provided it ia part
of tho common aroap roforred to in tho NDoclaration, by the

Aapoclation.

8. In general, to have all powere conferraed upon a
corporation by the laws of the State of Floxrlda, oxaopt as

prohibited herain.
ARTICLE VI

1. The members of the Association shall conslst of owners
of property in the Comnunity.

2. "Developer", "Owner", "Lot", and any other defined term
used herein shall have the meaning glven such term in the
Declaration.

3. The CORAL CAY Community consists of that certain real
property situated in Dade County, Florida, described as follows:
See Exhibit "A" attached hereto and made a part hereof.

ARTICLE VII.
The Association shall have two (2) classes of voting members:

CLASS A: Class A members shall be all parties who own a
Lot, with the exception of the Developer (as long as the Class B
membership shall exist, and thereafter, the Developer shall be a
Clags A member to the extent that it would otherwise qualify.)
Class A member shall be entitled to the total number of votes as
allocable to each Lot (which is owned by that member or members)

as indicated in the Declaration.

CLASS B: The Class B member shall be the Developer. The
Class B member shall be entitled to one vote more than the total
number of votes held by Class A members, provided that Class B
membership shall cease and terminate no later than the earlier of
the following events: :




" b. Upon tho rolinquishmont of control by the Dovolopor
whoroupon tho thon eoxluting mombors shall bo obligatod Lo olact
tho Board of Directors of tho Asmoclation and to assume contro?

of tho Asvsoolntlon.
DARLICLE VIIX,

Tho affalrs of the Associatlon shall bo managod by a Doard of
Diroctors. "Tho Lirst Board of Diractors shall conalest of threa
Dirocators. 8o long as the Developo:* phall have the right undor
tho Doclaration to appoint a majority of the BDoard of Direcclors.
Dircotors noed not be membors of the Assoolatlon. Thoreafter,
all Direoctors shall be mombors of the Assiclation.

Eleatlons shall be by plurality of votes. At the first annual
olection of the Board of Directoras, the torm of office of theo
other elacted Director recelving the highest plurality of votes
shall be established at two (2) years, and the term of office of
the other eclected Directors shall be establlshed at (1) year.
The numbor of Directors of the succeeding Board shall be as
provided from time to time by the By-Lawe of the Association.
Thereafter, as many Directors shall be elected and appointed as
the case may be, as there are regqular terms of office of
Directors expiring at such time. The term of the Directors so
elacted or appointed at each annual election shall be for two (2)
years expiring at the effect of the annual election following
their election and thereafter until their successors are duly
elected and qualified, or until removed from office with or
without cause by the affirmative vote of a majority of the
members which elected or appointed them. In no event can a Board
member appointed by the Class B Member be removed except by
action of the Class B Member. Any Director a appointed by the
Class A Member shall serve at the discretion of the Class B
Member, and may be removed from office, and a successor Director
may be appointed, at any time by the class B Member.

Names and addresses of the members of the firat Board of
Directors who shall hold office until the first annual meeting of
the members and until their successors are elected or appointed
and have gqualified, are as follows:

REINALDO M. SANCHEZ 10400 s.W. 19 Street
Miami, Fl. 33165

ROLANDO IGLESIAS 9265 S.W. 10 Terrace
Miami, Fl. 33174

ANTONIO M. AGUILERA 2937 S.W. 27th Ave., - Suite 306
Miami, F1. 33133




BHTIQI I [x v

Pho subporibors to thepse Artloles of Incorporation are tho threo
porsons horeln namod to act as mombors of the firat Doard of
Dlrectors of tho corporation, the namon of which esubscoribers and
tholr rospeotive posnt offico addroesses are moro particularly net
forth in Artlole VII.

The Officers of the Corporation who shall sorve until the firet
olection under these Articles of Incorporation are as followss

President - REINALDO M. BANCHEZ

Treasurer - ROLANDO IGLESIAS

Vice-President - ANTONIO M. AGUILERA
ARTICLE XI.

The Association shall have perpetual existence.

ARTICLE XII.

1. The Board of Directors shall adopt By-Laws consistent
with these Articles. Thereafter, cuch By-Laws may be altered or
rescinded only in the manner provided in the said By-Laws.

2. fThese Articles of Incorporation may be altered, amended
or repealad by resolution of the Boaxrd of Directors. No
amendment affecting the Developer, its successors or assigns, as
Developer of the CORAL CAY Community shall be effective without
the prior written consent of the Developer or its successors or
asasigns.

ARTICLE XIIX.

1. The Association hereby indemnifies any Director or
officer made a party of or threatened to be made a party to any
threatened, pending or completed action, suit or proceeding:

A. Whether civil, criminal, administrative, or
investigative, other than one by or in the right of the _
Association to procure a judgment--in-its-favory-brought-to-—————
impose a liability or penalty on such person for an act
alleged to have been committed by such person in his




oapaclty as Dlrootor or officar of the Amsoalation, or in
hiv capacity as Dirootor, officor, omployoe or agont of any
other corporation, partnorship, joilnt vonture, trust or
othor ontorprise whloh he sorved al tho requeat of tho
Aosoolatlon, againot judgments, finos, amounts pald in
noktlement and roansonable oxpenseos, including attornoya’
foos, actually and nocossarlly lnocurred as a rosult of such
action, suit or proceeoding or any appeal therein. If ouch
porpon acted Lln good falth in the reasonablo belief that
such actlon wap In tho bept intereste of tho Asmoalation,
and in eriminal actlons or proceedings, without roasonable
ground for bellef that such action was unlawful. The
tormination of any such action, sult or procecding by
judgmont, order, settlemont, conviction or upon a plea of
nolo contendere or its equivalont shall not in itealf create
a prasumption that any such Director or officer did not act
in good faith in the reasonable beliof that such actlon was
in the beat interests of thoe Association or that he had
reasonable grounds for bellef that such action was unlawful.

B. By or in the right of the Association to procure a
judgment in its favor by reason of his being or having been
a Director or officer of the Association, or by reason of
his being or having been a Director, officer, employee or

i agent of any other corioration, partnership, joint venture,
trust or other enterprise which he served at the request of
the Association, against the reasonable expenses, includin
attornnis' fees, actually and necessarily incurred by him gn
connection with the defense or settlement of such action, or
in connection with an appeal therein. If such person acted
in good faith in the reascnable belief that such action was
in the best interest of the Association. Such person shall
not be entitled to indemnification in relation to matters to
which such person has been adjudged to have been guilty of
negligence or misconduct in the performance of his duty of
the Association unless, and only to the extent that the
court, administrative agency, or investigative body bhefore
which such action, suit or proceeding is held shall
determine upon application that, despite the adjudication of
liability, but in view of all circumstances of the case,
such person is fully and reasonably entitled to
indemnification for such expense which such tribunal shall

deem proper.

1. The Board of Directors shall determine whether amounts
for which a Director or officer seeks indemnification were
properly incurred and whether such Director or officer acted in
good faith and in a manner he reasonably believed to be in the




bost intoroste of tho Assoclatlon, and whother, with rospect to
any criminal actlon or prooeoding, he had no reanonable ground
for belief that such actlion wan unlawful., Such determination
shall bn made by the Doard of Dirooctors by a majority vote of a
quorum aonginting of Directory who woro not parties to ouoh
acgtion, oult, or procooding.

2. 'Tho foragoing rights of Llndomnificatlion shall not be
doomod to limlt in any way the powors of the Aseociation to
indomnify under applicable law.

ORTICLI XXV.

No contract or transaction between the Association and e or
moxro of its Diroctors or offluers, or between the Associntion and
any other corToration, partnership, assoclation, or other
organization in which one or more of its Directors or officers
nre Diractors or officerms, or have a financial interest, shall be
invalld, void or voidable solely for this reason, or sololy
because the Director or officer is present at or participates in
the meeting of the Board or Committea thereof whioh authorized
the contract or the transaction, or solely because his or their
votes are counted for such purpose. No Director or officer of
the Association shall incur liability by reason of the fact that
he is or may be interested in any such contract or transaction.

ARTICLE XV.

The Board of Directors shall elect the President, Secretary and
Treasurer; and as many Vice-Presidents, Assistant Secretarics
and Agasistant Treasurers as the Board of Dircctors may determine.
The President shall be elected from among the members of the
Board of Directors, but no other officer need be a Director. The
same person may hold two offices, the duties of which are not
incompatible; provided, however, although two or more offices
may be held by the same person, the offices of President and
Secretary rhall not be held by the same person.

ARTICLE XVI,.

Upon dissolution of the Association, all of its assets remaining
after provision for creditors and payment of all costs and
expenses of such dissolution shall be distributed in the

following manner:

1. Real préperty, *f any, contributed to the Association ™

without receipt of other than nominal consideration by the Class
B Member (of its predecessor in interest) shall be returned to
the Class B Member (wheiher or not there is a Class B Member at
the time of such dissolution), unless it refuses to accept the
conveyance (in whole or in part).

-7




‘ 2. Dudlecatlon Lo any applicablo municlpnl or othor
govornmental authority of any proporty dotormined by the Doard of

Diroctorn of tho Asaoclation to be approprintae for such

dodioation and which the authorlty is willing to acoept,

3. Romainlpg acsets shall be dlstributed among the membera,
pubject to the Jlwltation set forth balow, as tonants in common,
cach mombor'e ohare of the assots to ba detormined in accordance
with itu voting sighte.

4. Upon uxpiration of the term of the Declaration, thao
Assuclation may be dismolved upon a resolution to that effeat
boing rocommended by three-fourths (3/4) of the mombers of the
poard of Directors, and, Lf ocuch deoree be necessary at the time
of diepolutian, after receipt of any appropriate deorces as aset
forth in Chapter 617 of the IMlorida Statutes, or statute of
similar import, and approved by two-~thirdes (2/3) ot the voting
rights of the nuaocintfon's membexd.

ARTICLE XVII,

By~Laws of the Association may be altered, amended or repealed by
a majority of votes of the Directors present at a duly
constituted meeting of the Board of Directors, except that no
amendment affecting the Developer shall he effective without the
Daveloper's written consent, or as otherwlse provided in the By-

Laws,

The initial registered agent for this corporation shall be
ANTONIO M. AGUILERA

and the initial registered agent's office shall be located at
2937 S.W. 27th Avenne, Suite # 306
Miami, Florida 331.J

The name and street address of the incorporator is:

ANTONIO M. AGUILERA
2937 S.W, 27th Avenue, Suite # 306
Miami, Fl. 33133

IN WITNESS WHERECF, the undersigned incorporator has executed
these Articles of Incorporation this 4th day of Septemher, 1996.

A

AETONIO M, AGOILERA, Incorporator T A5
2 a‘ @ J L}

ACKKOWLEDGMENT ON PAGE 9
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S1ATE OF FLORIDA)
) 89
COUNTY OF DADE |

The foregolng Instrument was acknowlodgod before me thls 4th

of Saptomber, 199G, by ANTONIO M. AGUILERA who is personally
known to me, provided Florida Drivers License as ldentification
and who did take an oath.

Print Name!

Notary Public = State of Florida




MACCEI'IANCE OF APPOINI'MENT AL REGISTTNRED MGENT
llaving

bron namod as rogistorod agent for CORAL CAY HOMEOWNERS
ASBOCIATION, INC., at tho place deosignated In wald articles of

inoorporation, I, horoby agroe to accopt service of prooess for

naid corporation and to comply with any and all statutes rolative
to the complote and proper performance of the dutles of
regiotored agent.

gl

ANTONIO M. AGUILERA
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