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FLORIDA DEPARTMEN'T OI' S'TATE
Sandra B, Mortham
Secrotnry of State
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slbmlasion date as file date.

1201 HAYS STREET
TALLAHASSEE, FL 32301

SUBJECT: MAGNOLIA PLACE COMMUNITY ASSOCIATION, INC,
Ref, Number; W96000011384

We have received your document for MAGNOLIA PLACE COMMUNITY

ASSOCIATION, INC. and the authorization to debit your account In the amount
of $122.50. Howevar, the document has not been filed and is baing returned for

the following:
According to section 607.0202(1)ﬁb) or 617.0202(1)(b), Florida Statutes, you
must list the corporation's principal office, and if different, a mailing addrass In
the document. If the principal address and the registered office address are the
same, please indicate so in your document.
Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

ou have any questions conceming the filing of your document, please call

If g
(904) 487-6973. -
Claretha Golden §
Document Specialist Letter Number: 996A00026943;5
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MAGNOLIA PLACE
COMMUNITY ASSOCIATION, INC.

(A Florida corporation not-foxr-profit)

ARTICLE I. NAME
The name of this corporaticn is MAGNOLIA PLACE COMMUNITY ASSOCIA-
TION, INC. (hereinafter referred to as the "ASSOCIATION").
ARTICLE IIXI., PRINCIPAL OFFICE
The principal place of business and mailing address of this cor-
poration are 3504 Qffice Park Road, Sebring, Florida 33870,
ARTICLE III. PURPOSES AND POWERS
The purposes and powera of this corporation aret
a) To maintain and operate certain real property, structures and
improvements which may now or hereafter be placed on certain real
property in Highlands County, Florida, known as "MAGNOLIA PLACE," and
to collect assessments for the maintenance, management ahd other mat-
ters, in accordance with the termes of these Articles of Incorporation,
the By-Laws of this corporation, and the beclaration of Covenants and
Restrictions recorded in the Public Records of Highlands County,
Florida, pertaining to MAGNOLIA PLACE., ‘The ASSOCIATION shall be con-~

ducted as a non-profit corporation.

b) To own, xent, lease, operate and maintain sufficient real and

personal property to carry out the purposes hereinabove expressed.




o) '"To rocolve donations, gilfts or boquoaths of monoy or othor
proporty, and to accopt tho samo, subject to suoh conditions or trusto
an may bo attachod thoreto, and to obligate itself to perform and ox-
acuta any and all such conditions or truste.

d) 7o contract debts and to borrow monoy, to issue, sell and
pledge bonde, debontures, notes and othor ovidences of indebtedness.

0) To do ovorything necessary, proper, advisable or convenient
for the accomplishment of the purposes and powers set forth in this
Article, and to do all things lncidental thereto or connected thexe-
with, which are not forbidden by law or these Articles of Incorpora-
tion,

f) 'To carry out any of the purposes or powers set forth in this
Article in any state, territory, district or possession of the United
States of America, or in any forelgn country, te the extent that such
purposes are not forbidden by the law of such place.

g) The purposes or powers set forth In this Article are not in
limitation of the general powers conferred by non-profit corporation
law of the State cof Florida.

ARTICLE IV. MEMBERS

The qualification of the members, the manner of their admission to
membership and termination of such membership, and voting by members
shall be as follows:

a} The owners of parcels in MAGNOLIA PLACE shall be members of
the ASSOCIATICN, and no other persons or entities shall be entitled to
membership. A member shall be entitled to one vote for each parcel

owned.




b) Momborship ohall bo ostablishod by the acqulsition of foo
title to a parcel in MAGNOLIA PLACE and tho mombership of any person
shall bo automatically torminatod upon his being divested of all title
to all parcels.

¢) ‘The Ilnterest of a memboer in the funds ond aspots of the AS-
SOCIATION cannot be assignod, hypothocated or transferrod in any man-
noxr, except as an appurtonance to his parcel. The funds and assots of
the ASSOCIATION shall belong sololy to the ASSOCIATION subject to the
limitation that the same ba expended, held, or used for the benefit of
the members_{\ip and for the purposes authorized herein, in the by-laws,
and in the covenants and restrictions which have been recorded in the
public records of Highlands County, Florida, covering MAGNOLIA PLACE.

d) Until the “Turnover" date, the Declarant shall have all voting
righte in the Assocciation.

@) " "Turnover Date" shall mean the date that the
Declarant/Daveloper relinquishes the right to appoint a majority of
the directors of the Board of Directors of the Association. The
Daclarant/Developer, for himself, his successors and assligns, hereby
covenants and agrees to transfer control of the Association to the mem-
bers by no later than three months after ninety percent (90%) of the
parcels in all phases of the community that will ultimately be
operated by the Association have been conveyed to members.

ARTICLE V. TERM OF EXISTENCE

The ASSOCIATION is to exist perpetually.

ARTICLE VI. OFFICERS




Tho affalrs of tho ASSOCIATION arc to bo conducted by a Prosidont
and a Bocrotary-Troasurer, Officors who are to servo until the next

oloction of offlcors aros

Edward 0. Koch, Jr. Propldent
Loulse 5. Koch Socrotary-Troasurer

ARTICLE VII. DIRECTORS

The ASSOCIATION shall be managed by a board of not less than three
(3) directors. Tha directors whn are to serve until the next election
of directors aros

NAME AND ADDRESS
Edward 0. Koch, Jr. Loulse 8. Koch Clarance E. Polston
Post Office Box 1965 Post Office Box 1965 Post Office Box 1965
Sebring, FL 33871-1965 Sebring, FL 33871-1965 Sebring, FL 33871-~1965
ARTICLE VIII. ASSESSMENTS

The private property of the members shall not be subject to the
payment of corporate debts of the ASSOCIATION provided that this provi-
sion shall not in any manner limit the obligation of each member unto
the ASSOCIATION as set forth and contained in the Articles of Incor-
poration, the By-Laws which may ba.hereafter adopted, and the beclara-
tion of Covenants and Restrictions; or limit the right of the ASSCCIA~-
TION to levy and assess members for their proportionate share of the
expenses of the ASSOCIATION, and to enforce collection of such assess-
ments in such manner as may be reserved to the ASSOCIATION in these
Articles, the By-Laws and the Declaration of Covenants and Restric-
tions.

ARTICLE IX. LIABILITY




Evary diroctor and offlcor of tho corporation shall be indomnificd
by tho ASS0CIATION against all oxponscs and liabilitles, including
counsol foon, roasonably incurrod by or imposed upon him in connoctilon
wlth any proceading to which he may bo a party, or in which he may be-~
como involved, by roason of his boing or having boen a director or of-
ficer of tho ASSOCIATION, whothov or not he is a director or officer
at thoe time such oxpensos are incurred, excopt in such cases where the
director or officer is adjudged gquilty of willful misfeasance or mal-
foapance in tlie performance of his duties; provided that, in the avent
of any élnim for raimbursement or indemnification hereunder based upon
a settlement by the director or officer seeking such reimbursement ox
indemnification, the indemnification hexein shall apply only if the
Board of Directors approves such settlement and reimbursement as being
in the best interests of the ASSOCIATION. The foregoing right of in-
demnification shall be in addition to and not exclusive of all other
rights to which such director or officer may be entitled.

ARTICLE X. AMENDMENT OF ARTICLES

The ASSOCIATION reserves the right to amend or modify any provi-
sion contained in these Articles of Incorporation 4in the manner
provided for amendment or modification of the By-Laws. Each amendment
must be approved by an 80% majority of a gquorum (as defined in the By-
Laws) of the members entitled to vote thereon.

ARTICLE XI. NON-PROFIT CHARACTER




This ASSOCIATION is ono which doaos not contomplate pocunlary galn
or profit to the membors, directors or offlicers. Upon dissolution of
tho ASSCCIATION all corporate assots romaining after payment of all
liabilities shall be distributed to charitable, religious, scientific,
litorary or educational organizations.
ARTICLE XII., REGISTERED OFFICE AND AGENT

The ASSOCIATION heraby designates as its reglipntorod office 3504
Office Park Road, Sebring, Florida 33870, and its registered agent Ed-
ward Q. Koch, Jr. who is located at the same addrese for service of
procass,

ARTICLE XIII. SUBSCRIBERS

The name and address of the incorporator of these Articles of In-
corporation is Edward 0. Koch, Jr. whose address is Post Office Box
1965, Sebring, Florida 33870.

IN WITNESS WHEREOF, for the purpose of forming this corporation
under the Laws nf the State of Florida, I, the undersigned, consatitut-
ing the incorporator of this ASSOCIATION, have executed these Articles

of Incorpecration, this .31 day of 1996,

STATE OF FLORIDA
COUNTY QF HIGHLANDS

The foregoing instrument was acknowledged before me this ‘3,
day of, May, 1996, by Edward O. Koch, Jr., who is personally known to
me (IK } or who has produced as identification.

E P BT

NOTARY PUBLIC, State of Florida

‘My Commission Expires:

kpa/magnolia.ine E. MARK BREED, 1]

MY COMMISSION # 65 268789
EXPIRES: Aprit 22, 1637
Bavded Thiu batery Publc Undarwriters
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ACCEPTANCE BY REGISTERED NGENT
Having boen named to accopt service of process for MAGNOLIA PLACE
COMMUNITY ASSOCIATION, INC. at tho place deslgnated in the Articles of
Incorporation, I hereby accept to act in this capacity, and agree to
comply with the provision of the Florida Statutes relative to keeping

opan Bald office.

7 KOCH,




