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ARTICLES OF INCORFORATION

or
EMERALD LAKES PROPERTY OVWNERS ASSOCIATION, INC,

The undersigned, acting ns incorporator of a not-for-profit corporation under the Florida
Not-for-Profit Corporation Act, F.8.A,, Chapter 617 (the "Act"), adopt the following Articles of
Incorporation for such corporation.

ARTICLE ONE
NAME
I'he name of the Corporation shall be Emerald Lakes Property Owners Associntion, Inc,,

hereinnller referred to as "Association.” The nddress of the pringlrnl office und the mailing nddress
of the Corporation is Suite 106, 1234 Airport Road, Destin, Florida 32541,

ARTICLE TWO
PURPOSE

The Association is organized for the following objects and purposcs,
A. o carry out all of the responsibilitics of the Association as sct forth in that certain

Declaration of Protective Covenants for Emerald Lakes recorded at Book /G958
Page 983 Official Records of Okaloosa County (the "Declaration").

B.  To provide services, the responsibility for which has been, or may be, undertaken by
or delegated to, and accepted by, the Association.
C.  To operate without profit for the sole and exclusive benefit of its members,
ARTICLE THREE
POWERS

In addition 1o the above specific powers, the Association shall have all of the common law
and statutory powers, authority, and privileges generally granted to corporations not-for-profit
under the laws of the State of Florida. Such powers shall include those that are reasonably
—~ - - - pecessary-or appropriate to-implement-and-effectuate the purposes-of the-Association-and-that-are——— ——
not inconsistent with these Articles, and the Declaration, as they may from time-to-time be
amended,
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ARTICLE FOUR
MEMBLERS

The Members of the Associntion shall conslst of il Owners (s defined in the De-laration),
Membership shall be appurtenant 10, and may nol be separated (rom, ownership of any Unit (ns
defined in the Declaration). Membership shall sitach automatically upon the acceptance of delivery
of the Instrument of transfer of sucl ownership interest in o Unit and shall 1erminate automaticnlly
upon the tendering of delivery of such instrument of transfer (provided such tender is aceepted) or
upon such ownership interest being divested in some othes mamner; provided that the Association
shall have the right to continue to recognize the transferor of such ownership interest as # Member
and shall not be required to recognize the translerce of such ownership Interest as u Member until
such instrument of transfer is recorded In the OfMicial Records in the counly in which the Unit is
laeated, and 1 true copy of such recorded instrument is delivered 1o the Association,

ARTICLE FIVE
BOARD OF DIRECTORS

‘Ihe aflnirs of the Association shall be managed by a Beard of Directors consisting of the
number of directors as shall be determined by the By-Laws; provided, however, that the Bourd of
Dircctors shall consist of not less than three nor more than five dircctors.  Direclors of the
Associalion shall be elected at the annual meeting of the members in the manner determined by the
By-Laws, Vacancies on the Board of Dircctors shall be filled in the manner provided by the By-

Laws,

Notwithstanding the provisions sct forth in this Article V, the Declarant (as defined in the
Declaration) shail elect and appoint the members of the Board of Directors of the Association, and
in the event of vacancies, the Declarant shall fill such vacancies, until such time as Declarant no
longer owns any of the Units or the Declarant clecls, at its option, to terminate contro! of the
Association, whichever first occurs, Within sixty (60) days after the date of termination of control
of the Association by the Declarant, the Board of Directors shall call and give not less than ten (10)
nor more than thirty(30) days' notice of a special meeting of the membership for the purpose of
electing the members of the Board of Directors.

ARTICLE SIX
REGISTERED OFFICE AND REGISTERED AGENT

The address of the Association's initial registered office is Suite 106, 1234 Airport Road,
Destin, Florida 32541, and the name of its initial registered agent is Steven K. Hall, with the same

address,

ARTICLE SEVEN
INDEMNIFICATION

The Association shall have the right to indemnify each person who shall serve as a director,
officer, committee member, employee, or agent of the Association, or shall serve at the request of
the Association in a similar capacity with another corporation, joint venture, trust, or other
enterprise, to the extent to which this Association is granted the powsr to so indemnify such
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persons by any and every stotute of the State of Florida or act of the Legislature of the State of
Florida.

ARTICLE EIGHT

DISSOLUTION
A. Disselution of the Associntion shall be nccomplished ny set forth in the Act,
L, Assets held by the Associntion upon condition reguiring return, transfer, or

conveyance, which condition oceurs by reason ol the digsotution, shall be returned,
transferred or conveyed in accordunee with sueh requirements,

2, Real property contributed by the Declarant to the Association without the receipt of
other than nominal consnlqrullon shall be returned to the Declarant, unless it relusey
to accept the conveyance {in whole or in part).

kN Remaining assets shall be distributed mmong the members as tenants in common,
cech member's share of the assets to be determined in nccordance with its voting

rights.

B. Upon dissolution of the Association, all of its asscts remaining afler {wovisions for creditory
and payment of all costs and expenses of such dissolution shull be distributed in the
following manner to the extent permitted under the Act.

ARTICLE NINE
AMENDMENT OF ARTICLES

The Associntion reserves the right to amend, alter, change, or repeal any provision
contained in these Articles in the manner now or hereafter pravided by law, and all rights conferred
upon oflicers and directors herein arc granted subject to this reservation.

ARTICLE TEN
ASSESSMENTS

The corporation shall have the power to make assessments against the Units as set forth in
the Declaration. Those assessments will be determined by the Board of Directors on an annual
basis, except that specinl assessments may be imposed from time-to-time as provided in the
Declaration and in the By-Laws of the Association,

The initial assessments per Unit for Members of the corporation until altered by the Board
of Directors as provided in the By-Laws and in the Declaration shall be as determined by the
Declarant and/or Board of Directors.
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ARTICLE ELEVEN DIVISICIT B SorsbonAT|ms
,,\ ADDRESSES WY 2N PH 2007
e name and address of ¢nch incorporntor is:
NAME ADDRIISS
Steven K, Hall Suite 106, 1234 Airport Road

Destin, Florida 32541

IN WITNESS WHEREOF, the un.dcrsignc(l incorporator g hercunto subseribed his
signature to these Articles of Incorporation this 137dny of J30 /) , 1996.

Steven K. Iénii j '
Incarporator’

STATE OF FLORIDA )
COUNTY OF OKALOOSA }
‘Fhe forcgoing instrument was acknowledged and sworn to before me on this I_ﬁi Alay of

o \/__J 1996,
L]
im@ﬁw
NOTARY PUBLIC L0

SR, mmmﬁmn
E;* ﬁ My comm. eprm e, 1068 | My Commission Expires
' Comm, No, 00 308183

(Notary Seal)

Accpp't&ncc by the registered agent as required in F.S.A. Section 617.0501: Steven K. Hall
is familiar with and accepts the obligations of the position of registered agent,
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Newman C. Brackin, Clerk,




