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ARTICLES OF INCORPORATION
or
GREATER DRIFI'WOOD ESTATES HOMEOWNERS ASSOCIATION, INC.

In compliance with the Inws of the State of Florida, the undersigned do hereby voluntarily
asseciate for the purpose of forming u corporation not-for-profit for the purposes and with
powers set forth herein.  All eapltalized terms set forth herein 1o the extent not defined herein,
shall have the meanings set forth in the Amended and Restuted Restrictive Covenants for
Driltwood Estates to be recorded In the public records of Walton County, Florida, as It may be
modified and supplemented from time to time.

"
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The name of the corporation is GREATER DRIFT'WOOD ESTATES HOM CEOWNLRS

ASSOCIATION, INC., hereinafter referred 1o ns the "Association”, SRR}
l" :; A
The name and address of the Registered Agent of the Association is: o ":,f, -
L e
Ralph H. Gelder [
10221 Highway 98 West —.{ )
Destin, Florida 32541 5"

ARTICLE IJT - PRINCIPAL QFFICE

The principal office of the Associalion shall be located at 9300 Highway 98 West, Destin,
Florida 32541; but the Assoclation may maintain offices and transact business in such places,
within or without the State of Florida, as may from lime to lime be designated by the Board of
Directors,

RTICLE 1Y - PURPOSE D POWE

The Association does not contemplate pecuniary gain or profit to its Members. The
Association shall be the not for profit corporation responsible for the duties, rights and
responsibilities delegated to it from time to time under the Declaration. The specific purposes
for which it is formed are to operate as a corporation not-for-profit pursuant to Chapter 617,
Florida Statutes, and to provide for the maintenance, preservation and architectura! control of
all improvements on a certain tract of land described in the Declaration ("Property") as such is
supplemented from time to time, all for the mutual advantage and benefit of the Members of this
Association, who shall be the Owners of the Parcel. For such purposes, the Association shall
have and exercise the following authority and powers:

a. To exercise all of the powers and privileges and to perform all of the
duties and obligations of the Association as set forth in the Declaration, applicable to the




Pruperty and recorded in the oflice of the public records of Walton County, Floslda, us the same
may be supplemented and amended from time o tme as therein provided, s well as the
provisions of these Articles and the Bylaws, 'The Declaration i incorporated herein by this
reference as if set forth herein in detail,

b. To fix, levy, colleet and enforce payment by any lawful means ull
Assessments, including without limitation, any Neighborhood Assessiments, pursuant o the terms
of the Declaration and to pay all expenses in connection therewith and all office and olher
expenses incident to the conduct of the bustness of the Assoclation, including all licenses, taxes
or governmental charges levied or imposed agalnst the property of the Assoclation.

c. To acquire, by gift, purchnse or otherwise, own, hold, improve, build
upon, operate, maintain, convey, sell, lease, transfer, dedicute for public use or otherwise
dispose of real or personal praperty in conncction with the affairs of the Association,

d. To borrow money and, witih the approval of Members holding seventy-five
percent (75%) of the voles at a duly notice meeting al which a quorum is present or by wrilten
consent of Members holding seventy five percent (75%) of ail votes, mortgage, pledge or
hypothecate any and all of its real or personal properly as security for money borrowed or debls
incurred.

e. To dedicate, scll or transfer all or any part of the Common Property to any
public agency, authority or utility for such purposes and subject 1o such conditions as may be
agreed to by the Board of Dircclors,

f. To parlicipate in mergers and consolidations willh other nonprofit
corporations organized for the same purposes or annex additional residential properly and
Common Property, as more fully provided in the Declaration.

£. To act as purchasing agent for goods and services for the Association and
for the benefit of the Members of the Associntion.

h. To make, establish and amend reasonable rules and regulations governing
the use of the Property, Parcels and Common Property,

i. To maintain, repair, replace, operate and manage the Common Property
and any public properties located within reasonable proximily to the Property such that
deterioration would affect the appearance of the Property as a whole.

Jj- To employ personnel, agents or independent contractors to perform the
services required for the proper operation of the Common Property and Property.

k. To provide such other services which in the judgment of the Board of
Directors, are necessary or desirable to carry out the Association's duties under the terms of the




Declaration which in the judgment of the Board of Directors mny be of general benefit to the
Members and the Property,

Ll In the event that Ihe Associntion is designaled to operate and manage
Property Owners' Assoclation Neighborhood Improvement Distrlet, this Association may under
take such duties us provided in the appllcable provisions of the Florida Stalutes, including

without limitatlon,

(i) the power to negotinte with the Board of County Commilssioners
for closing, privatizing or modifying the rights of way, and appurtenances thereto within the
district,

(i)  the power lo utilize various legal instruments such as covenants,
deed restrictions and indentures to preserve and maintain (he integrity of the Property, land and
rights of way owned and conveyed to it within the district,

(i) the power to make and collect assessment against all property within
the boundaries of the district, to lease, maintain, repair and reconstruct any privatized strect,
land or common area within thic District upon dedication thereof to the Association,

(iv)  the power, without the joinder of any Owner, to modify, move, or
create any casement for ingress and cpress or for the purpose of utilitics, if such easement
constitutes a part or crosses the district property,

m, To have and to exercise any and all powers, rights and privileges which
a corporation organized under the law of the State of Florida may now or hereafter have or
exercise,

All of the Association’s assets and earnings shall be used exclusively for the purposes set
forth herein and in accordance with Section 528 of the Internal Revenue Code of 1986, as
amended ("Code") and no part of the assets of this Association shall inure to the benefit of any
individual Member or any other person. The Association may, however, reimburse its Members
for actual expenses incurred for or on behalf of the Association and may pay compensation in
a reasonable amount o its Members for actual services rendered to the Association, as permitted
by Section 528 of the Code, other applicable provisions of the Code, federal and state law. In
addition, the Board of Directors shall also have the right to exercise the powers and dutics set
forth in Bylaws,

RTICLE V - MEMBERSHI

a. Every person or entity who is record owner of a fee or undivided fee
interest in any Parcel subject to the Declaration, including the Developer and contract sellers,
shall be a Member of the Association. The foregoing is not intended to include persons or
entities who hold an interest merely as security for the performance of an obligalion.




Membership shall be appurtenant to and may not be separated from ownership of any Parcel
which is subject to assessment by the Association,

b, The transfer of the membership of any Owner shall be established by the
recording in the public records of Walton County of a deed or other instrument establishing a
transfer of record title to any Parcel for which membership has already been established. Upon
such recordation the membership interest of the transferor shall immediately terminate.
Notwithstanding the foregoing, the Association shatl not be obligated to recognize such n transfer
of membership until such time as the Association recelves a copy ol the deed or other tnstrument
establishing the transfer of ownership of the Parcel. 1t shall be the responsibility and obligation
of the former and new Owner of the Parcel to provide such copy to the Association,

c, The interest of a Member in the funds and assels of the Association eannot
be assigned, hypothecated or transferred in any manner, except as an appurtenance to the Parcel
owned by such Member,

ARTICLE VI - VOTING RIGHTS

The Association shall have one (1) class of voting membership and each Parcel is hereby
allocated one (1) vote, and the Declarant is hereby allocated one (1) vote for each Parce! and
for cach lot which may be constructed within the Additional Property or which is permitted to
be constructed pursuant to the Municipal Servee Benefit District for Drifiwood Estates. When
more than one person holds an interest in any Parcel, all such persons shall be Members;
however, Lhe vote for such Parcel shall be excrcised as they delermine among themsclves, but
in no event shall more than one vote be cast with respect to any Parcel. The Association may
require thal the Members jointly holding a Parcel designate in writing the person holding the
right to cast the vote, If a corporation, partnership or other entity holds title to a Parcel, then
such corporation, partnership or entity shall deliver to the Association a designation of a voting
member who shall cast the vote for the Parcel and receive the notice,

Whenever in the Declaration, Articles or Bylaws, a matter is required to be approved or
consented to by a specificd number or percenlage of Members, the matter shall be considered
approved if the requisite number of votes are obtained at a duly noticed meeting at which a
quorum s present or by the wrilten consent of the requisite percenlage of all votes.

ARTICLE VII - BOARD OF DIRECTORS

The affairs of this Association shall be managed by a Board of Directors, who shall be
Members of the Association, provided, however, for so long as the Declarant owns any portion
of the Property, the Directors need not be Members of the Association. The aumber of
Direclors of the Association shall be not less than three (3) nor more than nine (9), all as more
fully described in the Bylaws. The names and addresses of the persons who are to act in the
initial capacity of Directors until the selection and qualification of their successors are:




Nung Address T
Doug Chism Post Office Box 1269, Sunta Rosa Beach, F};orldn 3%459\!
Vance Askew 9300 Highway 98 West, Destin, Plorids 325.'4;1' _ "{,
Alvin Liew 9300 Higaway 98 West, Destin, Florida 3254]"':';.' ”

. - B 4 v rorre -

This corporation shall have perpetual existence unless sooner dissolved in accordance
wilh the provisions hercin contained or in accordance with the laws of the State of Florida, The
date on which corporate existence shall begin is the dale en which these Articles of Incorporation
are filed with the Sccrelary of State of the State of Florida,

aJ g
b -

The Association may be dissolved with the assent given in wriling and signed by not less
than seventy-five percent (75%) of each class of Members in accordance with the provisions of
the Declaration.  Upon dissolution of the Association, other than incident 1o a merger or
consolidation, the assets of Ihis Association shall be dedicated to an appropriate public agency
to be used for purposes similar to those for which this Association as created or for the general
welfare of the residents of the county in which the property is located. In the event that such
dedication is refused acceptance, such assets shall be granted, conveyed and assigned to any
nonprofil corporation, association, trust or other organization to be devoted to similar purposes,

ARTICLE X - OFFICERS

Subject to the direction of the Board of Directors, the affairs of this Association shall be
administered by its officers, as designated in the Bylaws of this Association, Said officers shall
be clected annually by the Board of Directors. The names and addresses of the officers who
shall serve until the first annual meeting of the Board of Direclors are:

nd Ti Address
Alvin Liew, President 9300 Highway 98 West, Destin, Florida 32541
Doug Chism, Vice President Post Office Box 1269, Santa Rosa Beach, Florida
32429

Vance Askew,
Secretary/Treasurer 9300 Highway 98 West, Destin, Florida 32541




ARTICLE XI- BYLAWS

The Bylaws of this Association shall be adopted by the first Board of Dircclors, which
Bylaws may be aliered, amended, modified or appealed in the manuer set forth in the Bylaws,

AKJ'I!‘I l‘- xn - ﬁhd[‘.‘muhdlim'l‘s

This Association reserves the right to amend or repeal any of the provisions contained
in these Articles of Incorporation or any amendments herelo, provided, however, that any such
amelment shall require the assent of persons holding two-thirds (2/3) of the voles of cach class
of Membership; and provided, further, that no amendment shall conflict with any provisions of
the Declaration, Consent of those Mortgagees described in the Declaration shall be required for
any amendment to these Articles which mpairs the rights, prioritics, remedies or interest of such
mortgagees, and such consent shall be obtained in accordance with the terms and conditions, and
subject to the time limilations, st forth in the Declaration.  Amendments to these Articles need
only be filed with the Secretary of State and do not need to be recorded in the public records

of the County.

ARTICLE XIII - INDEMNIFICATION

This Association shall indemnify any and all of its dircctors, officers, cmiployces or
agents, or former dircctors permitied by law. Said indemnification shall include, but not be
flimited to, the expenses, including the cost of any judgments, fines, settlements and counsel's
fees actually and necessarily paid or incurred in connection with any action, suit or proceeding,
whether civil, criminal, administrative or investigative and any appeals thereof to which any such
persons or his legal representative may be made a party or may be threatened 1o be made a party
by reason of his being or having been a director, officer, employee or agent as herein provided.
The foregoing right of indemnification shall not be inclusive of any other rights to which any
such person may be entitled as & matter of law or which he may be lawfully granted. It shall
be the obligation of the Association lo oblain and keep in force a policy of officers' and

dircctors® liability insurance,

TICLE XIV - SUBSCRIBE
The name and address of the Subscriber of the corporation is:
Alvin Liew

9300 Highway 98 West
Destin, Florida 32541
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IN WITNESS WHEREOF, for the purpose of forming this Associatlon under the lawsy
of the State of Florida, the undersigned has exceuted these Articles of Incorporution this 0Ll
day of _ May , 1996,

Signed, scaled and delivered

In the prosence oft w
(ALY OV L) A 75

Irint"Name; Michelle Jones ALVIN l?/w

’}/-\
Print Name: Bridfet Wagnon

STATE OF FLORIDA
COUNTY OF WALTON

The foregoing instrument was acknowledged before me this _10ch  day of
May » 1996 by Alvin Liew, who is personally known to me ooowdhosprodused
XXXRRRXXRRRRAR XA X% X XAKAURREBRRYRN.

otary Public, Sitte of Florida

Print Name: XL "OFFICIAL GEAL®
My Commission Expimgf * ge non

, ] ) -/ Commission 83108
Serlal Number: TR Y Coioson FoE s
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CERTIFICATE OF DESIGNATION OF PLACE OF BUSINESS Y =

OR DOMICILE IFOR THE SERVICE OFF PROCESS WITHIN FLORIDA, - ..
NAMING AGENT UPON WHOM PROCESS MAY. L SERVED . .

‘.‘. ’ -f,.’

L

In compliance with Section 48,091, Florids Statutes, the following is suubn:1ltlcd‘:g;i«,‘.._ D
et

GREATER DRIFTWOOD ESTATES HOMEOWNIERS ASSOCIATION , INC,, dcs?ring

to organize or qualify under the lnws of the State of Florida, with its principal place of business

in the City of Destin, Counly of Walton, State of Florida, has named Ralph H, Gelder, 10221

Highway 98 West, Destin, Florida 32541, as its agent to accept service of process within

Florida,

AN%SKEM

A
Date:  May 10, 1996

Having been named to accept service of process for the above stated corporation, at the
place designated in the certificale, I agree (o act in this capacity and I further agree to comply
with the provisions of all siatutes relative to the proper and complete performance of my dutics.

Jeld p00,.

Ralph H. Gelder

Date: May 10, 1996

JAX-76203.3
37419-28




