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ARTICLES OF INCORPORATION

OF R
THE MARJORLE 15 COWAN FAMILY FOUNDATION, INC:
(A Florida Corporntion Nl For Profit) A

ARTICLE 1 Lo
The name of this Corporntion is THE MARJORIE F, COWAN FAMILY FOUND-
ATION, INC. (herelnalter ealled the "Corporation").

ARTICLE 1
iwpornte Nature

The Corporation is a corporation not for prolit organized pursuant to the Florid. Not

[For Profit Corporation Act set forth in Chapter 617 of the Florida Statutes.

ARTICLE i

The address of the principal office and the mailing address of the Corporution shall be:

Suile 718, 3725 S. Ocean Drive, Hollywood, Florida 33019,

ARTICLE IV

Duration

The period of the duration of the Corporation is perpetual unless dissolved according
to law.

ARTICLE V
Purposes

The Corporation is organized exclusively tor religious, charitable, testing for public
safety, scientilic, literary and educational purposes, 1o foster national and international sports
competition (provided that no part of its activities will involve provision of athletic facilities
of cquipment) and for the prevention of cruclty to children and animals, including for such
purposes, the making of distributions to organizations that qualify as cxempl organizations
under Scction 501(c)(3) of the Internal Revenue Code of 1986. as amended. or corresponding
seclion of any future federal tax code.
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ARTICLE W1

‘ower

The Corporation sholl. have all of the powers, privileges, rights, ond fmmunitics
neeessury or convenient for earrying out the purposes set forth in Artdele V hereol, und all the
henelits, privileges, rights and powers crented, given, extended or conferred now or hereafter,
by the provislons ol all applicable lnws of the State of Florida pertaining to corporations not
for profit, including any additions or amendments thereto,  Without limiting the generallty off
the foregolng, the Corporation is empowered:

(i to acquire, own, maintain and use its agsets for the purposes set forth in
Article V hereof’

(i) 1o buy, own, sell, convey, nssign, mortgage or lense any interest in real
estte and personal property and to construct, maintuin und operate
improvements thereon necessary or incident to the necomplishment of its
purposes set forth in Article V hereof’

(iii}  to borrow money and issue evidence of indebtedness in furthernnce of
any or all its purposes set forth in Article V hereol, and to sceure the
samie by mortgage, pledge or other licn on the Corporution's property;

(iv)  to raisc funds by any legal means for the uccomplishment of its purposes
set forth in Article V hereoft and

(v) to do and perform all acts reasonably necessary to nccomplish ity
purposes set forth in Article V hereof,

ARTICLE VI
Management

All power and authority of the Corporation shall be vested in and exercised by
its Board of Dircctors, which shall manage and direct the alfairs of the Corporation in
accordance with applicable law and as provided in the bylaws of the Corporation. The number
of directors of the Corporation shall be not less than three (3) persons. The number and
method of clection of directors shall be as stated in the bylaws of the Corporation. The voting
and other rights of the members of the Board of Directors shall be as provided in the bylaws
of the Corporation.
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ARTICLE Vil

Intind oned_of Direstors

The number constituting the dnittnl Board of Directors of the Corporation iy five (5),
The names and addresses of the persons who shall serve as the initinl Bonrd of Directors of

the Corporatlon ure ns (ollows:

Marjorie ¥, Cowan

Suite 714

3725 8. Qcenn Drive
Hollywouod, Floridn 33019

[rving Cowan

Suite 718

3725 8. Ocean Drive
Hollywood, Florida 33019

Jonuthan Cowan

Harbour Town of Boca del Mar
6949 Town Harbour Blvd.
Boco Raton, Florida 33433

Cindy Cownn
1276 Sunsct Plaza Drive
Los Angeles, California 90069

Debbie Fishman
5321 N, 36 Court
Hollywood, Florida 33021

ARTICLE IX
Members

The Corporation shall have a single class of members, known as "members”.  All
members shall be individuals over the age of 18 who desire to further the purposes of the
Corporation described in Article V of these Articles of Incorporation. The initial members of
the Corporation, who shall be members of the Corporation for life and not subject to removal
for any renson other than incapacity, shall be Marjoric F. Cowan and [rving Cowan.
Additional members shall be admitted 1o the Corporation only by the unanimous affirmative
vote, given by wrilten consent or cast at a duly called meeting, of all of the members.
Marjorie F. Cowan or Irving Cowan shall be removed from membership in the Corporation for
incapacily only upon (i) the unanimous affirmative vote, given Ly written consent or cast at
a duly called meeting, of all of the other members, if any. or if there are no other members,
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the unnnimons affinnative vote, given by wrilten consent or cast at o duly callel meeling, of
all of the directors ol the Corporation other than the member sought (o be vemoved, und (1) the
wrilten coneurrence of o duly lieensed physician wha is then regularly reating such member,

ARTICLE X
Dijssolution nnd Disposition_of Assety

A Lixeept as otherwise required by law, the Corporatton shall not dissolve and shall
hot dispose of all or substantiolly ull of its assets without the unanimous affiemative vote, given
by written consent or cast ot a duly called meeting, of all of the members of the Corporation,

B3, Upon the dissolution of' the Corporation, (he Board of Directors shall, after
paying or muking provision for the payment and discharge of all of the labilities of the
Corporation, and afler returning, (eansferring or conveying in accordance with applicable
requirements all assets held by the Corporation upon condition requiring return, transfer or
conveyance, which condition oceurs by reason of the dissolution of the Corporation, distribute
the remaining nssets of the Corporation in furtherance of the purposes of the Corporation set
forth in Article V hereol,  To the extent that the Boanrd of Dircctors determines, in its
discretion, that it is not feasible to dispose of the assets of the Corporation in furtherance of
the purposes deseribed in Article V hereof, the remnining assets of the Corporation shall be
distributed for one or more exempt purposes within the meaning of Section 501(c)(3) of the
Internal Revenue Code of” 1986, as amended, or corresponding section of any future federal tax
code, or shall be distributed to the federnl government, or to o state or locul government, lor
public purpose.  Any such nssets not so disposed of shall he disposed of by a Floridn court of
competent jurisdiction of the county in which the principal office of the Cotporstion is then
located, exclusively for such purposes or to such arganization or organizations, as ssid court
shall determine, which are organized and operated exclusively for such purposes,

ARTICLE Xl
Restrictions

A No part of the net carnings of the Corporation shall inure to the benefit of or be
distribulable 1o its dircctors, officers, or other private persons, except that the Corporation shall
be authorized and empowered to pay reasonable compensation for services rendered and to
make payments and distributions in furtherance of the purposes set forth in Article V hereof.

B. No substantial part of the activities of the Corporation shall be the carrying on
ol propaganda, or otherwise attempting to influence legistation, and the Corporation shall not
participate in, or intervene in (including the publishing or distribution of stalements) any
political campaign on behalf of or in opposition to any candidate for public office or engage
in political activities of any kind, except as permitted by the provisions of Scetion 501(h) of
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the Iitertial Revenue Code of 1986, us amended, or correspomling seetlon of nny future fiederal
lnx eode,

C, Notwithstanding any other provision of these Articles, the Corporation shall not
concluet or carry on any other activities not permitted to be earrled on (n) by a corporntion
exespt from federal income tox under Seetion 501(e)(3) of the Internal Revenue Code of 1986,
ng wmended, or corresponding seetion of any futire federal ex code, or (b by n corportion,
contributions to which are deductible under Sections 170(¢)(2), 2055, 2106(n}(2) and 2522 of
the Internal Revenue Code ol 1986, ns amended, or corcesponding seetions of any future

federnl tax code.

D The Corporation shall distribute its income for ench tax year st such time and
in such manner us not to become subject to the tax on undistributed income imposed by
Section 4942 ol the Internnl Revenue Code of 1986, as amended, or corresponding seclion of
any future federal tax code.

E, The Corporation shall not (i) engage in any act ol seif-denling 0y defined in
Section 4941(d) of the Internal Revenue Code of 1986, us amended, or corresponding section
of mny Miure lederal 1ax code; (i1} retain any excess business holdings as defined in Section
4943(¢) of the Internal Revenue Code of 1986, ns amended, or corresponding section of any
future federal tax code; (iii) make any invesiments in such manner as to subject it 10 tax under
Seetion 4944 of the Internal Revenue Code of 1986, as amended, or corresponding scction of
any future federal tax cades or {iv) moke any laxable expenditures ns defined in Section
4945(d) of the Internal Revenue Code of 1986, as amended, or corresponding section of any
future federal tax code.

ARTICLE Xl
Bylaws

The Board of Dircctors shall adopt bylaws consistent with these Articles of Incorpor-
ation. The bylaws may be amended, altered, added 1o or repealed, or new bylaws may be
adopted only by (i) the affirmative vote, given by wrilten consent or cast at a duly called
meeting, of a majority of all of the members of the Corporation, or (ii) a majority of all votes
cast al a meeting of the Board of Directers of the Corporation at which a quorum is present:
provided, however, that, without the consent, given in writing or at a duly called meeting, of
a majority of all of the members of the Corporation, the Board of Directors may not alter,
amend or repeal any provision of the bylaws that previously has been adopted or amended by
the members or readopt any provision of the bylaws that previously has been repealed by the
members.
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ARTICLE XNl
Anendment_of Articley

A With the exception of Articles T and X, poragroph A of Acticle X, and
paragraphy 13, C, D and E ol this Artiele X111, these Articles of ncorporation may be amended
from time w tme as provided in Seetion 617.1002 of Floridn Stotules or my suceessor thereto,

i, Article X, paragraph A of Article X and paragraph B of this Article X111 mny
be amended or changed only by uninlmous aftirmative vole, given hy written consent or cast
at o duly called meeting, of all of the members of the Corporation,

C Article | and paragraphs C, D and 12 of this Article XIT ghall never be mimended,
rescinded, moditied, added to or changed, dircetly or indirectly, in any munner whatsoever,
excepl ag provided in paragraph 1 of this Article Xt

D, Article T and paragraphs C, D and E of (his Article X111 may be amended or
chunged solely for the purpose of clarilying that the name of the Corporation refers 1o the
fumily of Marjorie . Cowan or the family of leving and Murjorie F, Cownn, us the case may
be, and any such amendment or change shall be made only by unanimous affirmative vote,
given by wrilten consent or cast at n duly enlled mecting, of all of the members of the
Corporalion,

L, 10 an order or declaration of o court of competent jurisdiction or applicable law
shall have the effect of rendering unenforcenble the provisions of paragraph C or D of this
Atticle XIII, any amendment or change 10 Article 1 or paragraph C, D or E of this Article XIII
shall be made only by the unanimous alfirmative vote, given by writlen consent or cast ol o
duly enlled meeting, of all of the members of the Corporation

ARTICLE XIV
Registered Office; Registered _Agent

The street address of the Corporation’s registered office in the State of Florida is Suite
718, 3725 8. Ocean Drive, Hollywood, Florida 33019, and the name of its registered agent al
such office is lrving Cowan.

ARTICLE XV
Incorporators

The names and addresses of the incorporators are Marjoric F. Cowan, Suite 718, 3725

8. Ocean Drive, Hollywood. Florida 33019, and Irving Cowan, Suite 718. 1725 S. Ocean
Drive, Hollywood. Florida 33019 (hereinafter called the "Incorporators”).
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IN WITNESS WHEREOV, the undersigned, being the Incorportors for the purpose
ol forming n Corporation: pursuant to the Florldn Not Far rofit Corporation Act, Chapter 617,
Floridn Statutes, ns amended, hos slgned these Articles of Ineorporation on this day of

.)\,\Raltlu-u- _rt':' ..'.Jm...:u .-v"

Marjorl¢ F. Cowan
Incorporatoy
s .

,:'_.,;;‘QQSL{\C ﬁﬁd\O(L
[rving Cowlin
Incorporatgr




ACCEPTANCE OF APPOINTMENT OF REGISTERED AGENT

Having been named as Registered Agent and 1o nceept service of process for ‘I'TIE
MARJORIE ' COWAN FAMILY FOUNDATION, INC., at the place designated i the
Arligles of Incorporation of the Corporation, 1 hereby necept the appointment g Repistered
Agent ol agree to et in this capacity, 1 further agree to comply with (he provistong of ull

statutes reluting to the proper and complete performanee of my dutics, and T am fumlline

with and accept the obligations of my position, ns chislujcd Agent,

%@L e

Irving Cy‘wun
Registered Apgent

Date:
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THE MARJORIE I, COWAN FAMILY FOUNBATION, lNafff.‘L All vIAIL

St
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Pursuint to the provisions ol Sections 617,1002(2) and 617.1006 of the Florida Not For Profit
Comoration Act {the “Act"), the undersigned Corporation ndopts the following Articles of
Amendnient o its Articles af Incorporation:

L. The name of this Corporstion is THE MARIORIE F, COWAN FAMILY
FOUNDATION, INC,

2, Parngraph B of Anticle X of the Articles of Incorporation is deleted and replaced by
new Paragraph B, as follows:

“B.  Upon the dissolution of the Corporation, the Board of Directors
shall, after paying or making provision for the payment and discharge of all of the
linbilities of the Corporation, distribute the remaining nssets of the Corparation in
furtherance of the purposes of the Corporation set forth in Article V hercof To
the extent that the Board of Directors determines, in its discretion, that it is not
feasible to dispose of the assets of the Corporation in furtherance of the purposes
described in Article V hereof, the remaining assets of the Corporation shall be
distributed for one or more exempt purposes within the menning of Section
501(c)(3) of the Internal Revenue Code of 1986, as amended, or corresponding
section of any future federal tax code, or shall be distributed to the federal
government, or to a state or local government, for public purpose, Any such
asscts not so disposed of shall be disposed of by a Florida court of competent
jurisdiction of the county in which the principal office of the Corporation is then
located, exclusively for such purposes or to such organization or organizations, as
said court shall determine, which are organized and operated exclusively for such

purposc:.

3. The above and foregoing was adopted by the unanimous written consent of the
members of the Corporation on August 1‘7 , 1996, pursuant to Section 617.0701 of the Act,
The number of votes cast in favor of the amendment was sufficient for approval,

IN WITNESS WHEREOF, the undersigned officer of the Corporation has exccuted these
Articles of Amendment, this /4 A day of August, 1996, ,

THE MARJORIE . COWAN FAMILY
FOUNDATION, INC.

By: —)ﬂ'\q“\‘“‘-‘$' Cowrad

M:‘rjor‘le F. Cowan, President
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