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ARTICLES OF INCORPORATION
OF
SEPHARDIC FOUNDATION OF SPAIN.INC,,
A FLORIDA NONPROFIT CORPORATION

The undersigned, acting as the incorparator of Scphardic Foundation of Spain. Inc.
(“Cerporation™), docs hereby adopt the following Articles of Incorporation pursuant (o the Florida
Not For Profit Corparatinn Act. Chapter 617, Florida Statutes, as foitows:

ARTICLE I -
NAME OF CORPORATION > =
— '.,$ L
The name of the corporation shail be Sephardic Foundation of Spain, Inc. 23 & 3!
e T e
-~
7
ARTICLE II 5 o T
MAILING ADDRESS AND ADDRESS QF PRINCIPAL OFFICE 7 - —33 T
The mailing address and address of principal office is 3001 SW 31 »\vcnue.:ﬁliami-ﬁ~ o
33129 o
wn
ARTICLE 11T
PURPOSE

Section 1. The specific and primary purpose for which this Corporation is formed is for
supperiing and promoting lewish culture including. without limitation. Sephardic Jewish cuiture,
promoting the relationships between people of Sephardic origin and the rest of the people and
cultures in America and the rest of the world. fighting against antisemitism and promaoting a good
consideration to Jewish and Sephardic peoples all over the world. researching genealogy and
Sephardic history and culture, promoting conferences, publications, congresses. and other
educational, cultural, and religious activities, in relation with the Corporation’s main goal and
objective. The Corporation wili also provide and promote related charitable services within and
outside the United States, which may include niaxing contributions to other charitahle
organizations that are exempied from federal income taxation under Section 501(c)(3) of the
Internal Revenue Codc of 1986, us amended (the “Code").

Section 2. The general purposes for which this Corporation is organized are exclusively

charitable purposes within the meaning of the Code or the corresponding provisions of any future
lederal 1ax laws,

Section 3. The Corporation may ¢ngage in such other activities from time to time that are
related to its specific and gencral purposes.

Section 4, Notwithstanding any other provision of these Articles of Incorporation, this
Corporation shall nat carry-on political propaganda or electioneering Or any other activities not

permitted o he carried on by an organization cxempt from federal income tax under the Code, or
the corresponding provisions of any future federal tax laws.
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Section 5. As defined in Section 301¢c)3) of the Cude, this Corporation shall be
determined as a public charity, and shall:

{a) Distribute its income for each tax year at such time and in such manner so that it will
1ot become subject to the tax or undistrihuted income imposcd by Section 4942 of the
Code, or the corresponding provisions of any future federal tax laws.

(b) Not engage in any act of self-dealing as defined in Section 4941(d) of the Code. or the
corresponding provisions of any future federal tax laws.

(c) Not retain any excess business holdings as defined in Section 4943 of the Code. or the
correspunding provisions of any future federal tax laws,

{d)} Not make any taxable investments as defined in Section 4944 of the Code. or the
corresponding provisions of any future federal tax laws,

{¢) Not make any taxable expenditurcs as defined in Section 4945(d) of the Code. or the
corresponding provisions of any future federal tax laws.

ARTICLE 1V
NON-STOCK BASIS AND QUALIFICATION OF MEMBERS

The Corporation is organized under a non-stock basis. Membership in the corporation shall
be composed of persons. partnerships. firms. and corporations. each having eapericnce and
dealings in the area of finance. lending. education. real estatc, credit counseling. administration,
and necessary ancillary services. Praspective members shalt be nominated for membership by
active members of the Corporation in good standing. Membcrship must be approved by 5i% of
the Board of Direciors, as then constituled. Ary obligations, duties, and liabilities nf said members
shall be sct forth in the by-laws.

ARTICLE V
MANNER OF ELECTION

The manner in which the Directors are elected and appointed are provided for in the
Bylaws of the Corparation. '

ARTICLE V1
REGISTERED ACENT AND OFFICE

The name of the initial registered agent of this Cerporation shall te MM RA SERVICES,
LLC and the street address of the initial registered office of this Corporation shall be 3001 SW 5%
Avenue. Miami, FL 33129,

The undersigned registered agent hereby accepts the designation as registered agent of the
Corporation and agrees (o act in such capacity. The undersigned further agrees 1o comply with the
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provisions of all statutes refating to the proper and complete perfurnance of such duties. and is
tamniliar with and accepts the abligations of the position as registered agent.

ARTICLE V11
NAME AND ADDRESS OF INCORPORATOR

The name of the initial incorporator of this Corporation shall be Marko & Magolnick, P.A.
and the street address of the initial incorporator’s office of this Carporation shall be 3001 SW 3rd

Avenue, Miami. Florida, 33129.

ARTICLE ¥l
POWERS

This Corporation shal! be authorized (o cxercise the powcers permitted 1o corporation not
for profit under Chapter 617. Florida Statutes; provided. however. that shis Corporation, in
excrcising any one or more of such powers. shall do so in furtherance of the excmpt purpeses for
which it has been organizcd within the meaning of Section 501(¢)(3) of the Code.

ARTICLEIX
BOARD OF DIRECTORS

The Board of Directors shall be as determined and fixed by the bylaws of the Corporation.
provided, however. that there shall never be fess than three (3) directors.

ARTICLE X
DEDICATION OF ASSESTS AND DISSOLUTION

Section 1. The property of this Corporation is irrevocahly dedicated 1o the purposes et
forth herein and no part of the net carnings or asscis of this Corporation shall inure to the beneft
of uny officer or dircctor or member of the Coarparation or to the benefit of any private individual.
When appropriate. the Board of Directors may determine to reasonably compensate any officer or
director of the Corporatian in accordance with and commensurate with the services performed by
SUCT persen.

Section 2. Upan the dissolution and winding up of this Corparation. its assets remaining
after payment or provision for payment of its debts and liabilitics shall be distributed to one or
morc organizations which themselves are exempt as organizations described in Sections 501(c)(3)
of the Code, or the corresponding provisions of any future federal tax laws. or to or among, the
United States, the State of Florida or any local government(s) for exclusive public purposes.

ARTICLE X1
EXEMPT STATUS: PROMIBITED. TRANSACTIONS

Reference in this Article to 2 Code Section shall also include any corresponding provisions
of succeeding law and the Treasury Regulations thereunder.

(((H23000251209 3)))



© 12/85/2087  04:36 385-285-585% Divtiit PAGE
L P a5/0%

(((F123000251209 3)))

Sephardic Foundation of Spain, inc.
Articles of Tneurporatien
Page | of 4

Section | This Corporation shall not excrcise in any manncr, o fut any purpose, any power
of authority granted herein which may jeopardize the status of this corporation 2s an exempt
organization under Cade Section S01(c)(3).

Section 2. This Corpuration, during the period it is 3 “public charity” as defined in Code
Scction S01(c)(3). shall not:

() Engage in any act of “sel{-dealing” as defined in Code Section 494i{(d) which would
give rise t0 any iability for the tax imposed by Code Section 4941

(b) Retain any “excess business holdings™ as defined in Code Section 4943(c) which wouid
give rise to any liability for the tax imposed by Code Section 4943,

(c) Make any investment which would jeopardize the carrying out of any of its exempt
purposes. within the meaning of Code Section 4944, 50 as to give Fise to any lability
for the 1ax imposed by Code Section 4944; and

(d) Make any “taxable expenditures” as defined in Code Section 4945(d) which would give
rise 10 any Eability for the tax imposed by Code Section 49435,

ARTICLE XI1
BYLAWS

Subject to any limitations at any time contained in the Bylaws of this Corporation and in
Chapter 617, Florida Statutes. Bylaws of this Corporation may be adopted, altered. amended, or
rescinded, and new Bylaws adopted. either by reselution of the Board of Directors or in the manner
at any time provided in the Bylaws.

ARTICLE X111
AMENDMENT OF ARTICLES

These Articles of Incorporation may be amended or amended and restated pursuant to
resotution adupted by the Board of Directors.

IN WITNESS WHEREOF, the undersigned incorporator submiis this document and
affirms that the facts siated herein are true. | he undersigned registcred agent hereby aceepts its

designazion. “ "
REQUIRED SIGNATURE OF INCORPORATOR: Q QuLJ& . E % EE \
onte, O 18] 2022 -

(
REOUIRED SIGNATURE OF REGISTERED AGEI\'T:(M“@ / @@@

DATE: OQ—{/ lQ! QO3
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