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ARTICLES OF INCORFORATION i

FOR

VERDE PARK HOMEOWNERS' ASSOCIATION, INC. P

(a Florida not for profit gorporation).

In compliance wilh, the requirements of Florida Statutcs, Chapter 617, the endersigned
incorporator has oxscuted, adupted, and caused to he dalivered for flling these Arficles of
Incarporation for the purpose of forming a corporation not for prafit, and does hereby certify:

ARTICLE]
NAME; PRINCIPAL ORFICE

1.1 Name: Tho name of the corporation shall be VERDE PARK HOMEOWNERS'
ASSDCIATION, INC. Yor convenience, the corporation shall be refirred to in this ihstrument
as the “Association,” these Articlss of Incorporation as the “Articles,” and the Bylaws of the
Assoolation s the “Bylaws.”

1.2 Pringipal Office. The principal office and mailing address of the Assoclation ghall
be gt §337 Millenis Lakes Bavlevard, Suits 410, Orlando, Florida 32839, or-at such other place
a3 may be subsequenily designatud by the Board of Directors, All books and recorda of the
Associetion shall e kept et its principal effice or at such other. place as may be permitted by

Chapter-617, Florlda Statutes, the Fiorida Not for Profit Corporation Act (the “Act”).

ARFICLE 1Y
PURPOSE AND POWERS

23 Puotpose. The purpose of the Agsociation shall be to serve ss a hameowners
agsociation vrder Beotion 720.301, ¢/ seg,, Florkia Stetutes, aud more particulerly authotived by
thie Peclamation of Covenants, Conditlona :nd Restrictions for Verde Park, recorded: {pr fo be
recorded) dn the Public Records of the County in whieh the Property is lovaied, as hereafier
wnenided ahdfar supplemented from thne to time (tho “Declaration™). All of the definitions et
forth Inr the Declaration are hersby invorporeted herein by this reference, and capitalized terms
rot otherwise defined berein shall haye the meanings aseribed to such, terms in the Declaration.
The further objects and purpoees of the Association are to preserve the values and amenfties in
the Property and o maintain fhe Common Areas thereof for the benefit of the Members of the
Association,

2.2  No ingGvidual Benefit, The Assoeiation 1s not organized for profit and no part of
the net.earnings, if any, shall inure to the benefit of any Member or individual person, finm, or

-oorporation.

o 23 Corporate Powers. The Association shall have all of the common. law and
statutory powers of a corporation. not for profit under the Aot which are not in conflict with the
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[

torms. of these Articles and the Declaration above identified. The Association shalt atso hav&aﬂ
of the povers necessary to implement the purposes of the Assooiation as set forth in the |
Peblaration and to provide for the gencral health. and-welfare of it membe.rship

24 Delegation, The Association shal] have the power to oontractfor the management
of the Asgociation and to delegate to the party with whom such contiact has been entered into
{which. may be an affiliste of the Declarant) the powers and dulips of the Association, except
those which requite specific approval of'the Board of Diragtots or Members,

25  Asgsoclation Pranerty. All funds and the tile to all properties sequired by the
Association and their proceeds: shatl be held for the ‘banefit and use of the Members in
rocordance with the provisions of the Declaration, these Articles, and the Byldws.

26  Perpetusl Exisfenice. The Association shall have perpetual existence.
27 Disisibution of ncome: Dissolution..

()  The Association shail not pay a dividend to its Members and shall make
no distributlan of income to tts. Members, dlrectors, or officets,

(v)  Upon dissolution, all esseis of the Association ghall be transferred only to ‘
another nonsprofi{ coiporation or a public agency or as.otherwise authorized by the Ast.

28  LimHation. The powers of the Association shall be subject-to nd shall be
exercised o accordance with the provisions hereof and of the Declaration, fhe Bylaws, and
applicable law, provided that in the svent of tonflict, the provisions of applicable law shall
control over those of the Deolaratian, these Articles, ond the Bylews,

MEMBERS

3,1 Membership. The Members of the Association shall consist of all of the record
title ovaners of Lots within the Property from time to tims, including the Declarant (the
“O\Jmuxfs“)

3.2  Assigmment. The membership in the Association zhall be appurtenant to and run

with ownarabip of sach Lot in the Property, Upunt dequisition of & Lot within the Broperty, the
Lot owner shall ewtomatioally hecorme a Member of the Assoclation, and vpon the selé of a Lot
in the Property; the Memibersidp appurtenent to sald Lot shall automatically pass fo the
subsequert grantes of title to the Lot. A Membarship:in the Assocletion may not otherwise be
trafsferred, assighed or hypothecated.

33 Voting, The Association shall have two (2) classes of voting membership:

(a) Clams A. The Class A Members shall be all Owners, with the exception of
the Deslarant and #avh Designated Builder unt] the termingtion of the Class B membership.
Bach Class'A member shell be entitled to ons (1) vote for each Lot owned,

FUIODIALEOI T SHDBASw1
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(b)) Clags B. The Class B Members shall be the Declarant and cach
Designated Builder, Bach Class B.Member shall be entitled to nine (9) votes for sach Lot owned
by such Meraber. The Class B memtbership shall cease and b converfed to Class A memberstilp.
-ofi-the: happening of sither of the following events, whichever ocours earlies: (i) thres (3) months
afiér nintety percent (SD%E) of the:Lots in all pheses-of the community thes. wilk ultinatsly s
‘operdted by the Assooiation have bedn donveyed to Purchasers; or (i) whair the Declarant and
‘edch Designated Builder notifies the Assoclation in writing thet It relifiquishes ity Class B
membersip; or (i} such earlier date as the Declarant may determine, in its sole and absolute
disctetton, whereupon the Class A Members shall be obligated to olect the Board end assume
tontrol of the Association (the “Tuimover),

Al vows shall be exerclsed or oist in the mennetr provided by the Detlaration and
" Bylaws,

3.4  Meolipgs. The Bylawa shall provide for an ennual meeting of Memibets, and may
meke movision for regular and spectal mestings of Mambers other than the annual meating,

ARTICLETY
DIRECTORS

4.1  Nuhber and Oualification, The property, business, and atfatrs of. the Association
shall be managed by e boarit-constating of the numbe: of directors determined from time to-tite
by the Board in the manner provided by the Bylaws, but which shell consist of not less than three
{3) ditectors. All directors shall be Members of the Association or autliorized reprosentatives,
offieers, or employees of Msmbsrs of the Association that dve entities, or designees of the
Declarant,

42  Duties and Powers. AN of the duties and powers. of the Association existing under
the Act, the Declevation, these Articles, end the Bylaws shall be axercised. exclusively by the
Board of Directors, its agents, contractors, or smployees, subject enly to approval by Members
when such approval is specifically requited,

4.3  Initiel Directors. The remeg and sddresses of the Initlel members of the Board of
Direetors who shall hold office until thelr sucoessors are duly elacted and quallfied a3 pravided

in the Bylaws, ave as follows: F .
NAME ADDRESS g
Sean Bl 5337 Millenta Lakes Blvd, Suite 410, Oglando, FL 17839 -
Tl Wheeler 5337 Millenia Lakes Biv, Svite 410, Orlundo, FL 32838 | )
Jemifar Ham{lon 5337 Millenia Lakes Blvd, Sulte 410, Orlendo, FL 32839+ -

4.4  EBleption. Bxcept as otherwize provided herein, aind as except for the mamho:;; of
the Board of Directors appointed by Declarant, disestors of the Association shall be élected at the
annual meeting of the Members in the manner deleymined by -and aubjeot to the qualifications sst

SORROINIGOLT2) § 540065v)
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forth in the Bylaws, Notwithstanding anything hevein contained to the contrery, from and after
the Turnover, Members other than the Declarant shall be entitled to clect at least a majority of the
Board of Directors of the Association; provided, however, that the Declarant is entitled to elect at
Joastone (1) member of the Board of Direstors of the Association as long aa the Declarant holds
for sale In the ordinary course of business at-least five percent (5%) of the Lots.,.

4.5  Tenm: Removal: Ditectors alectsd. by the Owners ghall hold offiee until thelr
auccesgors areé slected and dualifi ied at the next 3ubcbeding enmial meeting of Members.
Directors may reslgn or be removed, and vacencies on the Boatd. of Dirextors shall be filfed in
the manner provided by the Bylawe.

46 Yacaney, If a dlvsctor élected by the general tnembership shall, for eny reason,
ceaseto b a director, the remaining direetors so elected may elect 8 sucoessor to Il the vacancy
for the balafice of the term.

47  Ealy Transttion. The Doclarant may tiansfer control of the Association 1o
Qumers other than the Disclarant prior to-the date requirad by law in its sole diseretion by capsing
enough of its appointed directors to resign, whereupon it shall be the affirmative obligation of
Owners other than the Declarant to elect direstors and assume control of the Assootation.
Providad the Owniers cther than Declarant recsive at least fourteen (14) days’ notlee of
Deolarant's docision to cause ita appointess to resign, neither the Declarant, nor-such sppointess,
shall be'liabile in any manumer in connection with such resignations even if the Ownars other than
the.Declarant refuse or fail to assume condrol,

ARTICLE Y
OFFICERS

5.1  Officers Provided For. Tha Association shall have a President, a Vice President, a
Sectetary, & Treasurer, and such other officars as the'Board of Directors may from time to time
elsct, One person tmay be appointad to serve in muttiple officer positions.

52 getion_an fflears. The officers of the Assoclefion, in
accordanne wil:h any apphcable proviiion of the Bylaws, shali be elected by tho Board of
Direotors for terms of one (1) year and thereafter until qualified successors are duly appointed
and have taken office.. The Bylaws may provide for the method of voting in the appolmtment, for
ths ramoval ftom offies of officers, for filling vacancies, awd forthe duties of the offlcers. The
officets may or may not be directors-of the Associgtion, If the office of President shall become
viicemt for eny reason, of if the Prosident shall-be unable or unavailable to act, the Vice Presidein
shalt antometically succesd to the office or perform its duties and exetciae its powets, If any
offies ‘shgll become vacant for any reason, the Boaxl of Dirsctors may elect or eppoint mn
fudividual to. £l suck vaonnoy.

53  luitisl Officers, Thenames and titles of the tnftial officers of the Assoclatiun, who
shall hold-office umi) the. first ammual meeting of directors and thareaftar until successbrs are duly

elénted and have taken office, shall be as follows:

BO1001 NIS0E T2 54005391
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President: Sean Ells . L

Vica Prestdent: Tim Wheoler
Secretary -and Treasurer; Jennifer Hamilton
\RTICLE VI
INDEMNIFICATION PROVISIONS
61 Indemnification. |

(#  The Association shall indemnify any person who was or is 8 party (o any
proceadina {other than an aetfon by, or-in the right of) the Asseciation) by veason of the fact that
he i3 or was a director, ofticer; employee, or agent {each, an “Indembites”) of the Assoclation,
against lisbility incurred In cormestion with such procesding, including iny appéaal thereaf, to the
full extent permitted by law.

(b) ‘The Association shall indarmlify i the Tull sxfent parmiticd by law any
person, who was or is a party fo any proceeding by or in the right of the Association to: procure a
tndgment in its favor by reason of the fact that be is or wags a director, officer; énipluyes, br- -agent
of the Association against expenses and amounts paid in settlement not exceeding, in the
judgment of the Board of Directors, the estimated expense of itigating the proveeding to
conclusion, ectually and tessonably incurred in connection with the defense or setttement of such
pragaeding, includiag any appeal thereof,

6.2 mgmmmmm To the extefit thet & dirsctor; offices, employee, o
agent of the Asgogldtion has been successfal on. the merits or otherwise in defense of any
praceading referred to in Section 6.1(a) or Scetion 6,1(V), or in defense of any cleim, issue, or
.matwr thereln, he-shall be indemnified against expenses actusally and reasonably inenirred by him
Jin ochnection therewith to the full extent permitted by law.

6.3 ngmmgﬂmmmm Any indemnification under Section 6.1(a) or
Seotion 6.1(b}, uriless pursuint to 4 determination by a cour, ghall be made by the Association
only as authorized in the specifio ¢ase upon a delermination that indsmnification of the director,
officer, employee, or agent is proper under the circumatances because he hing met the applicable
standard of conduot set forth in applicatils tew, -Such determination shall bs made:

(8} By the Board of Directors by a majority vote of a. quorum consisting of
direetors who wers mot partiea to such proceeding;

()  Ifguch a quorum is not obtainable or, even if phtainable, by majority vote
of & Committes duly desxgnated by the Board of Ditectors (in ‘which directors who are partles
may participats) consisting- solely of two or more dirccters not at the time parties to the

‘proseading;.

(¢ By independent legal counsel: (1) selected by the Board of Dirsctors
preseribed n poaragraph (a) or the committee preseribed in parsgraph {B); or (li}if & quorum of

SOO0TAIE0T 72U 540063 v)
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the-direotors cannot be obtained for paragraph (a) and the Commiitee cannot be designéled under
paragraph (b), selected by majority vote of the full Board of Directors (in which direstors who
are parlies. may participate); or

{8) By a majority of the voting interests of the Members of the Association
who:wers not partles to such proceeding,

64  Determination Regarding Bxpenses. Evaluation of the reasonableness -of
expenses and authorization of indemuification shell be made iy the senie mianter as the
determination that indemniflcation is pernyissible.

Advancing Bxpenses. Bxpenses incurred by an cﬁ’iear ot ditestor Ih defending a
civil ar- c.rimma] proceeding may be paid by the Association in advance of the final disposition of
such proceéding upan: recéipt .of an undertakinig By or on béhalf of such director or officer.to
repay Sugh dmount if he is ulttmeately fsund not to be entitled to indsmnification by the.
Assoclation pursuant to this seotion. Bxpenses Incurad by other employees and agents may be
pefd in.advance upoen such terms or conditiom that the Boatrd of Directors.deems approptiate,

6.6 E;gglygi_g,[gx ‘The indemnification end advansement of expenses provided
pursiiant to thig Article VI ére not exolusive, and the Association may make eny other or farther
indemnification or advancement of expenses of eny of its divectors, officers, employees, or
agents, under any bylaw, agreement, or vote of disinterested directors, or othetwise, both as {o
actlon inhis official capncity and as to action in another capnolty while Lholding such office to the
fll extent pormitted by law.

6.7 Continuipg Effest, Indemnifoation and advancemaent of expenses 48 provided in
this section shall contlnue as to a person who has ceaged o be @ director, officer; employes,.or
agent and shall inore to the bensfit of the heirs, exsontors, and ddministrators of such a person,
-unless otherwiss provided when anthoflzed or ratified.

6.8  Dafinitlons. For purposes of this Article VI, the term “expenses” shall be deemed
{o include.attornays* fees, including: those for eny appeals; the term “lability” shall be deemed to
inclode dbligatlons to pay a judgmem, setilement, penslty, fins, and. expenses actually and
reaspnably inourred with respeot th 2 proceeding; the term- “proceeding” shall by deemed to
inciude any threatened, pending, or completed aotion, wult, or other type: of proceeding, whether
olvil, crimiinl, administrative, or investigative, and whether formal or infermal aud the torm
“agent” shall be deemed to include a voluntesr; the fern “serving at the request of the
Asgociation” shall be deemed fo include pny service as a director, officer, employes, or agent of
the Assoviation that imposes-duties on such persons,.

6.9  Amsndment: Anything to the oontrgry hersin notwithstanding, no amendment to

the provistons of this Article VI shall be applicable a3 to any party* eligible for indemuification
‘hereunder who has not given his prior written consent to such amentiment,

01016017281 SA006 5V ' T
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ARTICLE Vi
BYLAWS

The initlal Bylaws of the Association shall be adopted by the Board of Directors and may
bo altered, amended, or rescinded in the manner provided in the Bylaws and the Decldration,

ARTICLE YIII
AMENDMENTS
%1  Notige. Amendments.to these Articles of litcorpotation shdll be proposed -aid

approved by a simple majority of the Boerd of Directors unJessthe spproval of the mmnbemhup
of the Assooiation is required wder the Deqlaration, in which case the Members must approve

seld amendinent.

82  Proviso. Noamendment to these Arficles may be adopted which would eliminate,
modify; prejudice, abndge. er otherwise adversely affeot any rights, bencfits, privileges, or
priortics granted or reserved ta the Deslarant or mortgagees of Living Units without the consent
of said Declarant er mortgagees in each instance, No amendment shail be made that is in

conflict with the Act-or the Declaration.

8.3 D_Q_qlg:gn_t__ﬂmgg_dmnjg Notwitholanding anything hereln contained to the
confrary, to the extent lawiul, the Declarant may amend these Articles. consistent with the
provisions of the Declaratinn allowing certain amendments to bs effected by this Dealarant alone.

ARTICLEIX
INCORPORATOR
The name-and address-of the Incorpordtor of this Corporation is:

NAME ADDRESS.
Met Fargoni 17851 N. 85" Street, Sulte 300, Scottadale, Arizona
85255
ARTICLEX
INITIAL REGISTERED OFFICE;

ADDRESS AND NAME OF RRGISTERED AGENT

The initlel vegistered office of this corporation shall be at 5337 Millenfs Lakes
Bouleverd, Svite 410, Orlando, Florida 32839 and the registered agent of this corporation at that
address shall-bs Clint Szublngki.

POI00L T 160FIMIS40055¢]
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IN WITNESS WHEREOF, the Incom’;o%xewe%fe\mw
- '

Prnted Watna: Mel Faraoni

CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE YOR
THE SERVICE OF PROCESS WITHIN THIS STATE, NAMING AGENT
UPON WHOM PROCESS MAY DE SERVED

In compliance with the laws of Plorida, the following is submitted:

That desiring to-organtzs undar the laws of the:State of Flarlda with jts princlpal office as
indicafed in the' foregaing artleles of incorporation, in the County of Orange, Stata of Florida, the
Assoelation named in the said articles has named Clint Szubinskd, having an address of 5337
Millenia Lakes Boulevard, Suite 410, Ordando, Fléida 32839, a3 fta statutory registered agent.,

Having beon named the statutory agent of said Association at the place designated in this
certificate, 1 s familiar with the obligations of that position, and hereby accept thie sane and
-agree to actin this capacity.

,if@.!n--“

"'-l-l""(

Printed Neme: Clint Saibinsld

DATED this_277" day of _@mﬁ,_, 2014
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