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THE UNDERSIGNED INCORPORATOR, for the purpose of forming a not-for it
corporation wmder Chapter 617 of the Florida Statutes, hereby adopts the following Arti of
Incorporation,
ARTICLE]
Corporate Name

The name of the corporation shall be LOTUS ENDOWMENT FUND, INC..
{hercinafier referred to as the "'E___dmg]_“)

ARTICLE I
Principal Office

The mailing and street address of the Endowment's prinoipal office shall be located at
445 (Grand Bay Drive, PHIB, Kcy Biscayns, Florida 33149,

_ ARTICLE Il
. Purpoge

The Endowment 15 organized and operatad .exclusively for the benefit of The Sundar
Foundation, Inc., a Florida not-for-profit corparation (the “Foundation™ and a public charity
under Sections 501(c)(3) and 509%(2)(1) of the Internal Ravenue Code of 1986, a amended (the
“Code™). The Endowment shall qualify as a supporting orgenization under Code Section -
509%a)(3). and its purposes shall be limited to thosec purposes allowed for a supporiing
organization under Code Section 509(a}(3). Without in any way limiting the Joregoing genvral
staled purpese of the Endowment, the Endowment is herehy specificatly authorizcd (o muke
payments, donations and. grants to or for the use of the Foundation, to raiye Tumds for the
Foundation and to provide services or facilities for individual members of the charitable class
benefitted by the Foundation. The Endowment may have such additions] purposss which may
be the same or similar to, but no broader than, the purposes of the Foundation as set forth in the
Foundation's Articles of Incorporation. The Endowment may not engage in any activities that are
not in furtherance of its purposes as a supporting organization under Code Section 509(a)(3). The
Endowment is not authorized to benefit any other organization other than the Foundation or upon
dissolution at 8 time when the Foundation no Icnger exists, one or more not-for-profit funds,
foundations, trusts, corporations or other organizations to be devoted to similar purposes as the
Foundation and which are exemmpt from United States income taxes as a Code Section 501{eX3)
charitable organizetion. The Endowment is pot authorized or empower to operate to support or
benefit any organization other than the Foundation or if the Foundation no longer exists, one or +
morc not-for-profit funds, foundations, trusts, corparations or other organizations to be devoted

to similar purposes as the Foundation and which are exempt from Uniied States income taxes as
a Code Section 501(c)(3) charitable organization.
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ARTICLEYY
Powers: Restrictions

A.  Powers. The Endowment shall possess and exercise all the powers and privileges
granted by Chapter 617 of the Florida Statutes, or by any other law of Florida, together with all
POWEIS necassary or appropriate to the conduct, promotion or sttainment of the purposss of the
Endowment, limited only by the restrictions st forth in these Articles of Incorperation and those

© imposed upon similar organizations undsr Code Section S09(a)(3). '

B. Exercise of Powers; Restrictions. The Endowment, its Board of Directors and ns
mernbers shall transact the business of the Endowmend only in the following manncr:

1. No portion of the net earnings of the Endowment shafl inure to the benefit
of, or be disvibutable to, its members, directors, officers or any other private person, with the
exceptions that the Endowment shall be authorized and empowered to pay reasomable
compensation for services rendered and to make payments aod d:stnbuuons in furtherance of the

purposes set forth herein,

2. The Endowment shall at all m:ues operate a8 a not-for-profit corporation
according 10 the laws of the' State of Florida, and at no time ghall-issue any shares or pay any
dividends to its members,

3. No substantia! part of the activities of the Endowment shall be the
dissemingtion of propaganda, lobbying, or other attempts to influence legisiadon, and the
Foundation shall not participate in, or intervene in (including the publication or distribution of
stalrments} any political campaign In behalf of any candidate for public office.

4. Notwithstanding any other provigion of these Arlicles ol Incorporation. the
Endowment shall not conduct or ¢carry on activities not permitted to be conducted or carried on
(i) by an organization exempt under Section 501(c}3) of the Code and applicable Treasury
Regulations as they now exist or as they may hereafter be amended, (i) by an organizetion
contributions to which are deductible under Section 170 of the Code and applicable Treasury
Regulations as they now exist or as may bg amended or (iii) by a not-for-profit corporation under

, the laws of the State of Florida as they now exist or may be hereafter amended.

ARTICLEY
Membership

The Endowment shall not have any members,

ARTICLE VI
Term of Existence

The BEndowment shall exist perpetually.

L I00E 25T
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ARTICLE VII
Incorporator

The name and address of the undersigned incorporator is:

| ' NAME ADDRESS
! Constance Collins 445 Grand Bay Drive, PHI1B
Key Biscaync, Florida 33149
ARTICLE VIl
Board of Directors

The powers of the Endowment shall be exercised, ite assets controlled and its affairs
managed by a Board of Directors. The number of Direcstor: and the manner of their slection or
appointment shall be es stated in the By-Laws. A majority of the Board of Directors of the
Endowment shall be directors who are then serving s mermbers of the Board of Directors of the
Foundation so that the Endowment shall qualify ag a Type I supporting organization that is
: cantrolled and supervised in conmnection with the Foundation pursugnt to Code Section
' 309(@)(3}BYG).

ARTICLE IX
Dissolution

Upon the dissolulion or winding up of the affairs of the Endowment, all assets remaining
afler payment, or provision of payment, of all debts and lighilities of the Endowment, shatl he
distethuted in the sole discretion of the Board of Direciors 1o the Foundation or il the Foundafion
is not then in existence, then to one or more not-for-profit funds, foundations, trusts, corporations
or other organizaiions to be devoted to similar purposes as the Foundation and which are exempt
from United States income taxes as a Code Section 501(c)(3) charitable orgenization.

" ARTICLE X
Aygpidance of Excise Taxes

A If the Endowment is treated as a nod-operating private foundation, the
Endowment shall distribute its income for each taxable year et such time and in such manner as
not to become subject to the tax on “undistributed income® imposed by Section 4942 of the
Code, or any corresponding provisions of any futire United States Revenue Law,

B. The Endowment shall not engage in any act of “self-dealing,” as defined in
Section 4941(d) of the Code or any corresponding provigions of any future United Staies
Revenue Jaw.

C. The Endowment shall not retain emy “excess business holdings.” as defined in
Section }4943(c) of the Code, or any corresponding provisions of any future United States
Revenue Law.
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. The Endowment shall not make any invesiment in such manner ag to subject it fo
tax under Section 4944 of the Code, or any corresponding provisions of any future United States
‘Revenue Law. '

E. The Endowment shall not make any “taxable expenditures,” as defined in Section .
4945({d) of the Code, or any corresponding provisions of any future United States Revenue Law,”

ARTICLE X)
Amen ts to the Articles of In jon

Amendments to the Articles of Incorporation shall be enacied in accordance with the
terms of the Endowment’s Bylaws. Members of the Endowment shall not be entitled to vote on
any amendments 1o these Articles of Incorporation, )

_ ARTICLEXII
Amendments to By-Laws

The Bylaws of the Endowment may be made, altered, or rescinded by the Board of
Directors of the Foundation as provided in the Bylaws.

ARTICLE X
Indemnification

livery director and officer of the Endowmeni and every member of the Endowment
serving the Endowment at its request shall be indemnified by the Endowment for all expenses
and lishilites, including attorneys’ fees and appellate attorneys’ fees, reagonably incurred by or
imposed upon him or her in connection with eny proceeding or any settlement of any praceeding
‘to which be or she may be e party, or in which ha or she may become involved by reason of his
or her being or having been a director or officer of the Endowment, or by reason of his or her
serving or having served the Endowment at its request, whether or not he or she is a director or
officer or is serving at the time the expenses or liabilities were incurred; provided, that In the
event of a settlement before entry of judgment, and also when the person concerned is adjudged
guilty of gross negligenca or willful misconduct, indemnification shall apply only when the
Board of Directors approves the settfement and/or reimbutsement as being in the interest of the
Endowrzent. The foregoing right of indemnification shall be in addition te and not in lieu of any
and all other rights to which that person may be entitled,

Ho7) 608 2,03 57 4
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ARTICLE X1V
Registered Agent and Office

The name of the Foundation's initial registered agent is BSPA Corporsic Services, Inc,
and the street and mailing address of the Foundation’s inttia! registered office in Florida ix 350
lzast i.as Clas Blvd., Suite 1000, Fort Lauderdale, FL 3330).

IN WITNESS OF, the undeysigred incorporator has executed these
Articles of Incorpotation on thig¥%> iy of LY 07, T4
Constance Colling
)
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ACCEPTANCE AS REGISTERED AGENT:

The undersigned hereby accepts the appo{n'tmcm as repistered apent of 1AFILIS
ENDOWMENT FUND, INC., a Florida not-for-profit corporation, and agrees to act in such
capacity. The undersigned further agrees to comply with the provisions of all statutes relative 1o
the proper and complete performance of its duties. and represents that it is familiar with and

accepts the obligations of the position as registered agent as provided in Chapter 617, Florida

Statutes.
" REGISTERED AGENT
BSPA Corporate Services, Inc.

o
Agent

. Wetls, Esg.. Authorize
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