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ARTICLE | -

NAME

The name of this corporation shall be Orlando Academy Cay Club | COA, Inc.
(the "Association”).

ARTICLE i
MAILING & PRINCIPAL ADDRESS

The principal place of business of the Association shall be:

18167 U.S. Highway 19 N., Suite 500
Clearwater, FL 33764

and the mailing address of the Association shall be:

18167 U.S. Highway 19 N., Suite 500
Clearwater, FL 33764

ARTICLE i}
Py SES

The purposes for which this Association is organized are to operate and manage
the affairs and property of the Association and to perform all acts provided in the
Declaration of Condominium for Orlanda Academy Cay Club | (the “Declaration”} and
applicable Florida laws. All capitalized terms not-otherwise defined herain shatl have the
meaning ascribed to such terms in the Declaration. Thae Assaciation is not arganized for

profit and no part of the net earnings, if any, shall inure to the benefit of any Member or
any individual person, firm or corporation.

RTICLE IV
CORPORATE EXISTENCE

The Association shall have perpetual existence,
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" ARTICLE V
BOARD OF DIRECTORS

The affairs of the Association shall be managed and conducted by a Board of
Directors consisting of not less than three (3) members. Prior to Tumover, directors
need not be members of the Association. The method of elaection of directors is as
stated in the Bylaws. The number of directors may be increased or decreased from time
to time as the Board of Directors may determine; however, the number of directors shall
not be less than three (3). The names and addresses of the members of the first Board
of Directars, who shall hold office until their successors are slected, gqualified and
seated, are as follows:

Name Address
Dave Clark 18167 U.S. Highway 19 N., Suite 500
Clearwater, FL 33764
David Schwarz 18167 U.S. Highway 19 N., Suite 500
Ciearwater, FL. 33764
Gary Schwarz 18167 U.S. Highway 19 N., Suite 500
Clearwater, Fi. 33764
ARTICLE V]|
QFFICERS

The Association shall be administered by a prasident, vice president, secrotary
and treasurer, and such other officers as may be designated in the Bylaws, and shall be
elected at the time and In the manner prescribed in the Bylaws. Prior to Turnover,
officers need not be members of the Association. The names and addresses of the
initial officers who shall serve until their successors are designated by the Board of
Directors are as follows;

President: Dave Clark
18167 U.S. Highway 19 N., Suite 500
Clearwater, FL 33764
Secretary: David Schwarz
18167 U.S. Highway 19 N., Suite 500
Clearwater, FL 33764 '
Treasurer: Gary Schwarz
18167 U.S. Highway 18 N., Suite 500
" Clearwater, FL 33764

RTICLE Vil
SOLE INCORPORATOR

The name and street address of the sola incorporator is:

(((HO6000240594 3)))
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W. Scott Callahan, Esq.
P.O. Box 3388
37 N. Orange Ave.
Suite 200
Orlando, FL 32801 ‘

ARTICLE Viil
INDEMNIFICATION OF QFFICERS AND DIRECTORS

The Association shall and does hereby indemnify and hold harmless every
Director and every Officer, their heirs, executors and administrators (the “indemniteas”),
against all loss, cost and expenses reasonably incurred in connection with any action,
suit or praceeding to which such Director or Officer may be made a party by reason of
being or having been a Director or Officer of the Association, including reasonable
counsel fees and paraprofessional fees at all levels of proceeding. This indemnification
shall not apply to mailers wherein the Director or Officer shall be finally adjudged in
such action, sult or proceeding to be liable for or guilty of gross negligance or willful
misconduct.

Indemnification as provided in this Article shall continue as to a person who has
ceased 1o be a Diractor or Officer, and shall inure to the benefit of the heirs, personal
representatives and administrators of such parson, References herein {o Directors and
Officers shall include not only current Directors and Officers, but former Directors and
former Officers as well.

The Association shall have the power to purchase and maintain insurance on
behalf of any person who is a Director or Officer of the Association against any liability
asserted against him/her and incumred by him/her in any such capacity or arising out of
hisfher status as such whether or not the Association would have the power to
indemnify him/her against such liability under the provisions of this Article.

The aforementioned rights shall be in addition to any and not exclusive of all
other tights to which such Director or Officer may be entitied under Fiorida law. In
particular, the Assoclation shall also indemnify and advance costs to the Indemnitees to
the tull extent allowed under any applicable Florida statutes.

ARTICLE iX
POWERS

The Association shall have all the common law and statutory powers of a
corporation not for profit which are not in conflict with these Articles, and further shall
have all the powers to accomplish all purposes and goals authotized and set forth
herein and in the Declaration, as amended from time to time. By way of example and
not of limitation, such powers shall include the power to:

(((H06000240594 3)))
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Own and convey property.

Establish rules and regulations.

. Assess members and snforce Assessments.
Sue and be sued.

Contract for services of a maintenance or management company.

nmo o ® »

Require all the unit owners to be members.

G. Take any other action necessary for the purposes for which the Association is
organized.

H. Borrow money and pledge Assessments as security for a loan.

ARTICLE X
AMENDMENT TO ARTICL, INCORPORATION

These Articles of Incorporation may be amended in the following manner:

A. The Board of Directors, by majority vote, shall adopt a resolution setting forth
the proposed Amendmant and direct that it be submitted to vote at a meeting of the
Members.

B. Notice of the subject matter of the proposed Amendment shall be included in
the notice of any meeting (special or annual) at which such proposed Amendment is to
be considered by the Members. Such notice shall set out in full the proposed amended
article, section, subsection or paragraph of a subsection.

C. Such proposed Amendment shall be submitted to and approved by the
Members at such meeting. Any numbar of Amendmants may be submitted to the
Mambers and voted upon at one (1) meeting. The proposed Amendment shall be
adopted upon receiving the affirmative vote of at least a majority of the votes of the
Members present, in person or by proxy, at such meeting at which a quorum has been
attained.

D. An Amendment to these Articles of Incorporation may be made by a written
statement signed by all Members eligible to vote in licu of the above procedure.

E. An Amendment to these Articles of Incorporation must be recorded with
identification on the first page thereof of the book and page numbers of the public
records where the Declaration is racorded,

(((HO6000240594 3)))
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F. Notwithstanding anything contained herein to the contrary, prior to Turnover,
an Amendment to these Articles of Incorporation may be made sclely upon a majority
vote of the Board of Directors, without the need for a vote of Members.

G. Notwithstanding anything contained herein to the contrary, so long as
Declarant owns at least one (1) Unit in Ordando Academy Cay Club 1, no Amendment to
these Atticles of {ncomporation affecting the rights or privileges of DC720JV, LLC, a
Florida limited llability company, or its successors or assigns, as.Declarant, shall be
effective without prior written consent of Declarant.

H. Subject to the provisions of the Easement Parcel Daclaration, no amendment
to this these Articles, the Declaration, the Bylaws or Rules and Regulations shall
interfere, impalr, limit, restrict or terminate the use, management or operation of the
Units as leased accommedations, without the written consant of eighty percent (80%) of
the Unit Owners, and to the extent not prohibited by law, the Easement Parcel Owner.

ARTICLE X
DESIGNATION OF REGISTERED AGENT

W. Scott Caliahan is hereby designated as the Association's Registered Agent
for service of process within the State of Florida, and his street address is 37 N. Orange
Avenue, Suite 200, Orlando, Florida, 32801.

IN WITNESS WHE the u ngd Incorporator has executed these
Articles of Incorporation this ay of 2006,

7 "Syétt' Callahan, Esq.

(((H06000240594 3)))
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CONSENT OF REGISTERED AG

W. Scott Callahan whose street address is 37 N. Orange Avenue, Suite 200,
Orlando, Florida, 32801, hereby consents to his designation as Registered Agent in the
foregoing Articles of Incorporation, and states that he is familiar with, and accepts, the

obligations of that position as provided for in Section 6;:.0501 lorida Statutes.

Wt Calldhan, Esqg.
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