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We, the undersignad, for the purpose of forming a not-for-profit corperation in accordance with Ehe !aws He
the State of Florida , acknowledge and file these Articles of Incorporation in the Office of the Secretary ofthe State
of Florida.

L
NAME

‘The name of this corporation shall be INVERRARY ON THE LAKE CONDOMINIUM ASSOCIATION,
TN, For convenience, the corporation shall herein be referred to as the "Association®,

1L
PURPOSES AND POWERS

The Association shall have the following powers:

A, To manage, operale and administer INVERRARY ON THE LAKE CONDOMINIUMS (referred to
herein as the "Condominimm™), and to undertake the performance of, and to carvy out the acts and duties incident
to the administration of the Condominiom in accordance with the terms, provisions, conditions and authorizations
contgined in these Arlicles, the Association's By-Laws and the Declaration of Condominiurm recorded among the
Public Records of Broward County, Florida.

B.  To borrow money and issue evidences of indebtedness in furtherance of any or all of the objecis of its
business; to secure the same by mortgage, deed of trust, pledge or other len.

C.  Tocarry outthe duties and obligations and receive the benefits given the Association by the Declaration
of Condominium,

P. To establish By-Laws and Rules and Regulations for the operation of the Association and to provide
for the forma! administration of the Association; to enforce the Condominium Act of the Stafe of Florida, the
Declaration of Condominium, the By-Laws and the Rules and Regulations of the Association.

E.  To coniract for the management of the Condominium.

. Toacquire, own, operate, morigage, lease, sell and trade property, whether real or personal, as may be
accessary or convenient in the administration of the Condominium.

G. The Asscciation shall have all of the common law and stafutory powers and duties set forth in
Chapter 718, Florida Statutes, as amended {the "Condominium Act”} and the Declaration of Condominium for the
Condominium and ail other powers and duties reasonably necessary fo operafe the Condominimn pursuant to ifs
Declaration of Condominium, as same may be amended from fime to time.

1.
MEMBERS

A.  Each unit owner in the Condominium and the Subscribers to these Articles shall autematically be
members of the Association. Membership of the Subscribers shall terminate upon the entire Board of Directors
of the Association being selected by unit owners other than the Developer,

B. Mcmbership, as to all members other than the Subscribers, shall commence up the acquisition of record
title to a unit as evidenced by the racording of a deed of conveyance amongst the Public Records of Broward
County, Florida or, as provided in the Declaration of Condominium, upon transfer of title upon the death of a
member and membership shali terminate upon the divestment of titie to said unit.
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€. Onall matters as to which the membership shall be entitled to vote, there shall be only one vote for each
Unit, as said term is defived in the Declaration of Condominium, which vote shall be excrcised in the manper

provided by the Declaration of Condominivm and the By-Laws.

D.  The share of 2 member in the funds and assets of the Association cannot be assigned, hypothecated or
transferred in any manner except as an appurienance to his unit.

v,
EXISTENCE
The Association shall have perpetual existence.
V.
SUBSCRIBERS
The names and addresses of the Subscribers to these Articles of Tncorporation arc as follows:
NAME ADDRESS
ARI CORCOS £250 Bast Hallandale Beach Boulevard, Sulte 404
Hallandale Beach, Florida 33609
MICHAEL SHARABY 1250 East Hallandale Beach Boulevard, Suite 404
Hallandale Beach, Florida 33609
ZVICHARABE 1250 East IHullandale Beach Boulevard, Suite 404
Hallandale Beach, Florida 33009
Vi,
DIRECTORS

A.  TheCondominium and Association affairs shall be managed by 2 Board of Directors initiatly composed
of three persons, in accordance with Article IT of the Asscciation’s By-Laws.

B.  The number of Directors to be elected, the manner of their election and their respective terms shail be
as set forth in Articie HI of the Association's By-Laws,

The following persons shall constitute the initial Board of Directors and they shall hold office For the term
and in accordance with the provistons of Article I of the Asscciation's By-Laws:

NAME ADDRYESS

ARYI CORCOS 1250 East Hallandale Beach Boulevard, Suite 404
Haifandale Beach, Fiorida 330069

MICHAEL SHARABY 1250 East Hallandale Beach Boulevard, Suite 404
Hallandsle Beach, Florida 33009

IVICHARABE 1250 East Hallandale Beach Boulevard, Suite 404
Hallandalc Beach, Florida 33069

VH.
DFFICERS

The affairs of the Association shall be administered by the Officers designated in the By-Laws, who shall
serve at the pleasure of said Board of Dizectors, The names and addresses of the Officers who shall serve until the

first etection of Officers pursuant to the provisions of the By-Laws are as follows:
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ARI CORCOS President 1250 East Mallandale Beach Boulevard, Soite 404
Hallandale Beach, Florida 33009

MICHAEL SHARABY Vice-President 1250 East Hallandale Beach Boulevard, Suite 404
Hallandale Beach, Florida 33009

ZVICHARABE Secretary/Treasurer 1250 East Hallandale Beach Boulevard, Suite 404
Haillandale Beach, Florida 33009

VIIL
BY-LAWS

The By-Laws of the Association shall be adopted by the initial Board of Directors. The By-Laws may he
amended in accordance with the provisions thereof, except that no portion of the By-Laws may be aliered,
amended, or rescinded in such a manner as would prejudice the rights of the Developer of the Condomininm or
mortgagees holding mortgages sncumbering units in the Condominium, without their prior written consent.

IX.
AMENDMENTS TO ARTICLES

Amendments to these Articles shali be proposed and adopted in the following manner:

A.  Notice of the subject matter of any proposed amendment shell be included in the notice of the meeting
at which the proposed amendment is to be considered.

B.  Prior to the date of turnover of control of the Association to the members {the “Tumover Date™), the
Board of Diirectors alone will have the power in its sole and absolute discretion to amend these Articles. On and
after the Tumnover Date, any amendments to thess Articles will require the affirmative vote of members casting at
feast 66 2/3% of the total votes in the Asseciation.

C.  Nosmendment shall make any changes in the qualifications for membership nor in the voting rights of
members of the Association, without approval In writing by all members and the joinder of all record owners of
mortgages encumbering condominium vnits. No amerdment shall be made that Is in conflict with the
Condominium Act or the Declaration of Condeminium.

D. A copy of sach amendment adopted shall be filed within ten (10) days of adopticn with the Secretary
of State, pursuant tu the provisions of applicable Florida Statutes.

X.
INDEMNIFICATION

A, EveryDirectorand every Officer of the Association shall be indesmified by the Association and by each
member of the Association against all expenses and liabilities, including connsel fees reasonably incurred by or
imposed upon the Director(s) or Officer(s) in connection with any procecding or any seftlement thereof to whick
the Director{s) or Officer(s) may be a party, or in which the Director(s} or Cfficer(s) may become involved by
reason of the Director{(s) or Officer{s) being or having been a Director(s) or Officer(s) of the Association, whether
or not & Director(s} or Officer(s) at the time such expenses are incurred, except in such cases wherein the
Director{s)or Officer(s) is adjudged guilty of wiliful misconduct in the performance of such Director’s or Officer's
duty: provided that in the svent of a settlement, the indemnification set forth herein shali apply only when the Board
of Directors, exciusive of any Director(s} seeking indemnification, approves such settlement and reimbursement
as being for the best interest of the Assoctation. The foregoing right of indemnification shall be in addition to and
not exclusive of all of the rights to which such Director(s) or Officer(s) may be entitled.

B. Theindemnification provided by this Article will not be deemed exclusive of any other rights to which
those seeking indemnificstion may be entitled under any bylaw, agreement, vote of imembers or otherwise, both

LEGPOLD, KORN & LEOPOLD, FA.
20801 Biscayne Boalevard, Swe 501, Aventura, FL 33180 Telsphone: 305-935-3500

IaworkN\COMDOAnverraryLake'CondoDoont 14, Arviclesine . wee 3 H0600021 35? 3 3

This fax was sent with GFI FAXmaker fax server. For more information, visit: hitpi/fwaee. gli.com



From: FAXmaker To: Division pf Comporations Page: 5/8 Date: 8/24/2006 4:22:40 PM
HOBO0DZ213513 3

as to action in his/her official capacity while holding sach office or otherwise, and will continue as to a person who
has ceased to be direcior, officer, emploves or agent and wil inure to the benefit of the heirs, executors and
administrators of such person.

C.  The Association will have the power to purchase and maintain insurance on behalf of any person who
is or was a director, officer, employes or agent of the Association, or is or was serving at the request of the
Association s a director, officer, employee or agent of another corporation, partnership, jointventure, trust or other
enterprise. Such insurance will cover any lability asserted against him/her which is enumerated in the policy and
fncurred by himsher in any such capacity, or arising out of histher status as such, whether pr not the Association
would have the power fo indemnify him/her against such Hability under the provisions of this Article,

X1,
INITIAL REGISTERED OFFICE, AGENT AND ADDRESS

The principal office of the Association shall be at: 1250 East Mallandele Beach Boulevard, Suite 404,
Hallandale Beach, Florida 33009, or at such other place, within or without the State of Florida as may be
subsequently designated by the Board of Directors. The initial registered office of the Association is at 1250 East
Ha!ianxfja{l}e Beach Boulevard, Suiis 404, Hellandale Beach, Florida 33009, and the initial registered agent therein
is ARICORCOS.

IN WITNESS WHEREOQF, we have hersunto set our hands and seals this < '5{'{ day of A :/1.#7—
2006,

Signed, Sealed And Delivered
in the Presence oft

jor 7 d
ARICORCDS @’/\_/ -

' I\AIZCI%L S’;L&RABY

[Notarial acknowledgments continued on next page]

LEQPOLD, KORN & LEGPOLD, P.A.
20401 Biscayne Souwlevard, Sonte S01, Aveniurs, FL 33180 Telepbone: 3059353500

Lwork\CONDCMmvermyLake\CondoDoct 15 Azttelesine wpd 4 HOB000213513 3

This fax was sent with GFI FAXmaker fax sefver. For more information, visit: hitp:fAwaw gfi.com



From: FAXmaker To: Division of Corporations Page: 8/8 Date; §/24/2006 4.22:40 PM

HOB000213513 3
[Notarial acknowledgments continued from previous page]
STATE OF FLORIDA )
COUNTY OF MIAMI-DADE % 3%
The foregoing instrument was acknowledged before me this 7-5Mday ﬂi/ﬁtﬂ"?‘ , 2006 by ARI
CORCOS, who is personatly known to me.

My Commission Expires: W

Notary Public, SW
Print Name:

Com SdonBptesALg 22, 2008
mission # DD343342
S.52d By Matoriat Notony s,
STATE OF FLORIDA ) e e il
) 88:
COUNTY OF MIAMI-DADE )

4
The foregoing instrument was acknowledged before me this 2%
MICHAEL SHARARBY, who is personatly known to me.

ﬁ Ve wd_ , 2006 by

My Commission Expires:

/
Notary Public, Stite.afFlorida

Print Name:

STATE OF FLORIDA y

}
COUNTY OF MIAMI-DADE )

o
The foregeing instrument was acknowledged before me this 24 day of
CHARABRBE, who is personally known to me,

Ayt 20060y 2V

My Commission Expires: @

. A
, %

SArve)
ARICORCOS g
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