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d EXHIBIT E

@ INCORPORATION
QaF

NDIAN RID M CIATION, INC.

The undarsigna;:l incerporator, dealsing to form a corporation not for prefit under Chapler 817, Flarlda
Statutes, as amended, hereby adopts the fallowing Articlas of Incorparation:

ARTICLE |

NAME PRIMARY ADDRESS

The name of the corporation shall be the INDIAN RIDGE COMMERCE CENTER ASSOCIATION,
INC., which Is hereinatter refarred to as "the Assoclation”. The primary address of the Association shalt be
1930 N. Commerce Parkway, Suite 8, Weaton, FL, 33326.

ARTICLE Il

PURPOSES AND POWERS

The objects and purposas of the Association are those objects and purposes as ara authorized by the
Daclaration of Covenants for INDIAN RIDGE COMMERCE CENTER recorded (or to be recorded) in the
Public Records of Broward, Florida, as hereaftar amandad and/or supplemented from time to time (the
"Covenants"). The further objects and purposes cf the Association are to pragarve the values and amanities
inThe Properties and o maintain the Common Areas for the benefit of the Mambere of the Assoglation,

The Assoclation l8 not organized for profit and no part of the net earnings, if any, ghall inure to the
benefit of any Member or inglvidual person, firm or corparation.

The Asscciation shall have the power to contract for the management of the Assoclation and to
delegats to tha parly with whom such contract has besn enterad Into (which may be an affiliate of the
-~ - - Declarant) the powsrs and duties of the Association, except those which require specific approval of the Board-

) of Directors or Mambars.

The Asscciation shall have all of the common law and statutory powers of a carparation not for profit
which are nat in conflict with the terms of these Articles and the Govenants [dentified abova, The Asscciation
shalt also have all ¢f the powers necessary to implament the purposes of the Association as set forth in the
Covenants and to provide for the general healih and walfare of Its membership. .

Definitions set forth in the Covenants are incorporatad herain by this refarence.
ARTICLE Il
MEMBERS

) Ssction 1. Membership. Every parson or entity who Is a record owner of a fas or undivided fee
interast in any Parcel shall be a Member of tha Assaciation, pravidad that any such persan of entity wha holds
such interest merely as sacurity for the performance of an obligation shall not be @ Mamboer.

Saction 2. Voting Rights. The Association shall hava two (2) classes of voting mambership:
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Clags A. Class A Members ahall ba all thasa Owners as defined in Section | with the
excoaption of tha Daclaran! (ag Iong as the Cless B Membership shall exist, and thereafter, the
Daclarant ehall be a Class A Member to the axtant it would otherwise qualify). Except es provided
below, Class A Members shall be entitied to one vote far each 100 square feet in each Class A
Member's Unit or fraction theraof. When more than one peraon holds such interest or interests in any
Parcel, all such parsons shall be Members, and the vote for such Parce! shall be exarcised as they
among themselves determine, but, subject only as provided in the fellowing sentenca, in no avant
shall more than ona vote be cast with respect o any such Parcal.

Class B. The Class B Member ghall be the Deglarant. Tha Class B Member shali be entitled
to ong {I) vota, pius twe {2} votes for each vate which the Clags A Membars are entitled to castin the
aggregate. The Class 8 Mambership shall cease and convart to a Class A Membership upon the
dale sixty (80) days afier ail of the Parcals within the Properlies have been sald and convayad by
Devlarant (orits affiliates). ). Notwithstanding any previgion ta the contrary, the Developer shall have
the right to appoint the entire Buard of Directors of the Association until 100 days after 100% of the
Units have baen conveyed o Ownara other than the Develaper, or at an earlier date st the sole
discretion of tha Davalopar. The Developar shall call a meating, as provided in the Bylaws for Special
Meetings, 1o provida for the turnavar ¢f control of the Board of Directors 1o the owners at this tima.
The Develapar shall have the right to appaint one member to the Board of Directors for 50 long as the
Daveloper ownsg any portion of the Site, '

Saction 3. . Mestings of Members. The By-Laws of the Association shall provide for an annual
meeting of Mambars, and may make provisions for regular and epeclal meetings of Mambars cther than the
annual meeting. A quorum for the traneaction of businata at any meeting of the Members shall exist if 33-
1/3% of the total numbaer of Members In good standing shall be presant or represented by proxy at the
maeting.

Sectlon 4, General Mattars. When reference Is made herein, or in the Covananta, By-Laws,
Rules and Regulations, management contracts or otherwise, to a majority or specific percentage of Mambers,
such referance shall be daemed to ba refarance Lo a majority or spacific parcantage of the votes of Membars
and not of the Members themsalvas,

ARTICLE IV
CORPORATE EXISTENGE [T

The Agsaciation ghall have perpetual existance; provided that If it Is ever dissolvad, its sssets shali be
conveyed 10 another association or public agensy having a similar purpose.

ARTICLE V
BOARD OF D}

Section 1. Management by Diractors. The propearty, business and affairs of the Association shall
te managed by a Board of Directors, which shall consist of not |ess than three (3) persons, but as many
persons as the Board of Directors shall from time to time determina. A majority of the directors in office shall
conatitute @ quarum for the transaction of businesa. The By-Laws shall provide for meetings of directors,
including an annual meeting.
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Segtion 2. Original Baard of Directors. The names and addresses of the first Board of Diractors
of the Assoeiation, who shall held offiee unti the first annual mesting of Membeara and thersafter untll qualifled
8UCCESS0rs are duly elected and have taken office, shall be as follows:

Name Address

Jaime Rey 1930 N. Commerce Parkway, Suite &
Wasion, FL 33328

Marta Rey. 1930 N. Commaeree Parkway, Sults 6§
Weston, FL 33328

Osvaldo Digz 7851 SW 40" St., Sulta 208
Miami, F! 33155

Sactien 3, Elogtion of Members of Board of Diractors. Exceptas otherwise provided herein and

for the first Board of Direstors and the Deslarant-appointed replacements, directors shall bs elested by a
plurality vote of the Members of the Association at the annual meeting of the membership as provided by the
By-Laws of the Assoclation, and the By-Laws may provide for the method af voting in the elaction and for
remaval from office of directors. All directors shalf be members of the Assaciation residing in The Proparties
or ahal be authorized representativas, officers, or employeas of corparate members of the Association, or
designess of the Declarant. Notwithstanding the foregoing, untll such time as the Clags B Membership In the

- Association tarminates, the Declarant shall have the right to appuint the Directors of the Assaciation by written
notice to such effect or by an announcement reflected in the minutes of the annual mesting of the Association,

Section 4. PRurstion of Office. Members elected to the Board of Directors shall hold office until
the next succeeding annual meeting of Members, and thereafter until qualified auccessors are duly elected
and have teken office.

Seston 5. Vacancies. If a Director sliocted by the general membership shall for any reason
ceass to be a director, the remaining directors 8o elected may elact a successor to fill the vacancy for the
talanca of tha term,

ARTICLE VI

OFFICERS

Section 1. Qfficers Provided For. The Asaociation shall have & President, & Vice Presldent, a
Sacretary and a Treasurer, and such cther officers as the Board of Dirsctors may from tims to time elact.

Seclion 2. Election and Appointment of Cificers. The officers of the Association, in accordance
with any applicable provision of tha By-Laws, shall ba elactad by the Board of Directors for terms of one (1)
year and thereafter untii qualified successors are duly slected and have taken office. The By-Laws may
provide fa{ tha methad of vating In the elaction, for the removai from office of officers, for filling vacanciss and
for the dutias of the officars. The Pregident shall be a director; other officers may or may not be directors of
the Asseciation, If the office of President shalt becoma vacant for any reason, or if the President shall be
unablg or unavallable to act, the Vice Presidant shall automatically succeed to the office ar perform its duties
and sxercise its powars. If any office shall become vacant for any reason, the Roard of Directors may elect or
appeint an individual to fill such vacancy.
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Sactlon 3. . Tha names and addrasses of the firat officers of the Assoclation, who
shall hold affice untli the firet ennual meating of direciors and thereafter until successars are duly alected and
have taken office, shall be as follows:

Name and Office Addrass

Prealdent:
Jaime Rey 1930 N. Commerce Parkway, Sulte 8
: Waeston, FL 33326 '
Vieco-Presidant: "
Osvaido Dlaz 7851 SW 40" Suita 208

Miaml, F! 33155

Secretary-Traasurar:
Maria Rey 1830 N. Commerce Parkway, Suite 6
Weston, Fl 33326

ARTICLE Vil

BY.LAWG

Tha Board of Diractors shall adopt By-Laws consistant with thege Articles of Incorporation. Such By-
Laws may be altsred, amendad or repealed in the mannar aet forth in the By-Laws.

ARTICLE Vil
ANENDMENTS AND PRIORITIES

Section 1. Amendments to these Articlea of Incorporation shall be proposed and appravead by
the Board of Directors and thareaftar submitted to @ mesting of the membership of the Association for
adoption or rgjection by affirmativa vote of 66-2/3% of the Mambers, all in the manner provided in, and in
accordance with the notice provisions of Florida Statute. 617.017.

Section 2. In case of any confliet batwean theaa Artlcles of Incorparation and the By-Lews, thesa
Articles of Incorporation shall contrel; and In case of any conflict batwaan thaese Articles of Incorperation and
the Covenants, the Gavenants shail control.

ARTICLE IX
N R
The name and address of the incorporator of thia corporation is:
Address
Rey D. Oppanheim, Esq. Oppenheim Pileigky, P.A.

2500 Waeston Road, Sulte 404
Weston, F| 33331
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ARTICLE X
INDEMNIFICATION

Section 1. The Association shall indemnify any perecn who wae or Is a party or Is threatened to
ne mada A party to any threatened, pending or conternplated action, suit or procasding, whathar civil, ciminal,
administrative or investigative, by reason of the fact that ke Is or wae a director, employes, officar ar agant of
the Association, against all axpansss (including attorneys' fees and appeliate attomeys' fees), judgments,
finas and amounts pald In settlement actually and reasonably incurred by such pereon In connection with such
action, suit or proceeding, unlees (a) it ia determined by a court of competant jurisdiction, after all available
appeals hava baan exhaustad or not pursuad by the propesed Indemnitee, that sush parson did not act in
good falth or that such person acted in & mannar which is betiaved to be not in or epposed to the hestinterast
of the Asanciation, and, with respect to any griminal action o proseeding, that auch person had reasonable
cause tu befleve hia conduc! was uniawfui, and- (b} such court further determinas spacifically thst
indemnification should be denied. The tarmination of any actlon, suit or proceeding by judgment, arder,
seftiement, conviction, or upon & plea of nolo contandere or ite equivalent, shal not, of itself, create a
presumptiaon that the person did net ast in good faith or did act in @ manner which is belleved to be net in or
opposad to the bast interast of the Assoclation, and with respact ta any criming! action or procesding, that
such person had reasenable cause to balleve that such conduct was unlawful.

. To the axtant that & director, officer, amployee ¢r agent of the Association has been
succassiul an the ments or othenwise in defanse of any action, suit or procesding referred to In Section | above
or in dafense of any claim, issue or matter therein, such person shall be indemnified agalnst expenses
&ncludi?f attorneys' fees and appellate attomeys' fees) actually incurred by such persen in connection

argwith.

Sagtion 3. The indemnification pravidad by this Article shall not ba deemed exciusive of any
other rights to which those seeking indemnification may be entitied undar any by-law, agreement, voia of
Members or otherwise, both as to action In such person's officlal capacity while holding such office or
otherwise, and shall continue es to 8 person who has ceased ta ba director, officer, employee or agent and
shall inure to the benefit of the heirs, exeecutors and sdministrators of such person,

4. Tha Asacciation shall have the power to purchase and maintain insurance an behaif
of any person who Is or was a diractor, officer, employee or agent of the Association, or is or was serving at
the request of the Association as a diractor, officer, employes ar agent of another corporation, partnership,
joint vanture, trust or other enterprise. Such insurance shall caver any liability asserted against suth person
and incurred by such persen in any auch capacity, or arising out of such parson's status as such, whether or
not the Association would have the power te indemnify such person agalnst such liability under the provisions

of this Article.
Saction 5. The provisions of this Article X shall not be amendsd,
ARTICLE X)
REGISTERED AGENT

Unili changed, Jaime Rey, shali be the ragistarsd agant of the Agsociation and the reglstered office
shall be at 1830 N. Commerce Parkway, Suite 6, Weston, F) 33326,

+)
IN WITNESS WHEREQF, the sforesald ingorporator bwfs hereunto set s hand this 3 ® _ day of

June, 2004, P
Q 3 v 2

Ryti. Cpentteiry, Epa.
-32-
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STATE OF FLORIDA )

) 85
COUNTY CF BROWARD ) “(\ A
The foregoing Instrument was a d befora_me this 2*‘ day of June, RGeS by
, who is @ersonally 0 mejand did not take an aath.

ALl

EXPIRES:
mmu&"&" i

_— UBLIC

i, Print Name:___

;j“;; MY COMMESION ¢ D0 170048 Commigsion Exp:
) s
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CERTIFICATE DESIGNATING PLACE OF BUSINESS OR DOMICILE FOR THE SERVICE OF
PROCESS WITHIN THIS STATE, NAMING AGENT UPON WHOM PROCESS MAY BE SERVED

In compliance with the faws of Fiorida, the following is submitted:

First—~That desiring to organize unter the laws of the State of Florida with its princips! office, as
Indicated in the foregoing articles of incorporﬁﬁon. st City of Waston, County of Broward, State of Fiorida, the
corporation named in 3aid articlea has namsd Jaime Ray, located at 1330VN. Commerce Parkway, Sulte 8,
Waoston, Fl 33328 as Ifs statutory registared agent.

Having baen named the statutary registered agant of the above corporation &t the place designated In

this certificate, 1 hereby accept the same and agree 1o act In this capacity, end agfaa o comply widh th
praviaions of Flarida law relative to keaping the registerad office open.

==
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Jaime Rey - 2ZY
- P
Tty - =

Dated this _1 3 day of Jume, 2005.
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