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ARTICLES OF INCORPORATION

OF

CORAL BAY CONDOMINIUM ASSOGCIATION, INC.

The undersigned by these Articles associate themselves for the purpose of fonmning
a corporation not for profit under Chapter 617, Florida Statutes, and certify as follows:

ARTICLE |
Name

The name of the corporation shall be CORAL BAY CONDOMINIUM AGSOCIATION,
INC. For conveniance, ithe corporation shall be referred to in this instrument as the
vAssociation”, whose principal office address is: 405-A Allantis Road, Cape Canaveral, FL
32620.

ARTICLE I
Purpose

The purpose for which the Asscciation Is crganized is (o provide an entity pursuant
1o the Condominium Act, Chapter 718, Florida Statutes, (the "Act") for the operation of that
certain condominium located in Brevard Courty, Florida, and known as CORAL BAY
CONDOMINIUM.

ARTICLE I}
Definitions

The terms used in these Articles shall have the same definitions and meaning as
thase set forth in the Declaration of Condominium, uniess herein provided to the contrary,
or uniess the context otherwise requires.

ARTICLE IV
Powers

The powers of the Assaciation shall include and be governed by the following:

4.1 General, The Association shall have ali of the common-taw and statutory powers of a
carporation not for profit under the laws of Florida that are not in conflict with the provisions
of these Articles or of the Act.

4.2 Enumeration. The Asesociation shall have all the powers and duties set forth in the
Art, these Articles, and the Daclaration, and all of the powers and duties reasonably
necesgsary to operate the Condominium pursuant to the Declaratian, and as # may be
amended from time to time, including but not limited o the following:

{2) Ta make and collect assessments and other charges against members ag unit ownears,
and to use the proceeds thereof in the exercise of its powers and duties.

{b) To buy, own, operate, lease, sell and trade both real and personal property as may be
necessary or convenient in the administration of the Condominium.

(¢} To maintain, repair, replace, reconstruct, add to, and operate the Condominium
property and other property acquired or leased by the Association for use by unit cwners.

{d} To purchase insurance upon the Condominium property and the raecreation areas and
insurance for the protection of the Association, its officers, directors and members as unit

owners. ¢ (H05000§g7415 33))
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{e} To make and amend reasonable rules and regulations far the maintenance,
conservation and use of the Condominium property and for the health, cormnfart, safety and
welfare of the unit awners.

{f) To approve ar disapprove the leasing, transfer, mortgaging, ownership and posseassion
of units as may be provided by the Declaration.

{q) To enforce by legal means the pravisions of tha Act, the Declaration, these Articies, the
By-Laws, the Agreement for Deed, and the Rules and Regulations for the use of the
Condominium property.

{h} To contract for the managemem and maintenance of the Condominium and o
authorize a management agent to assist the Association in carrying out its powers and
duties. The Association shall, however, retain at all times the powers and duties granted
them by the Condominium Act, Including but not limited {o the making of assessments,
promulgation of rules and execution of contracts on bahalf of the Association.

{iy To employ personrel to perform the services required for proper operation of the
Condominium.

4.3 Condominium Proparty. All funds and the tittes of all properties acquired by the
Association and their proceeds shall be held for the benefif and use of the members in
accordance with the provisions of the Declaration, these Articles, and the By-Laws.

4.4 Distributi Inc The Association shall make no distribution of income to its
members, directors or officers.

4.5 Limitatlon. The power of the Association shall be subject to and shall be exercised in
accordance wilh the provisions of the Dedlaration and the By-Laws.

ARTICILE WV
Members

6.1 Memberghip. The mambers of the Asgociation shall consist of all the racord ownasars of
units in the Condominium, and, after termination of the Condominium, shail consist of
those who ara mambers at the time of the termination and their successors and assigns.

5.2 Agglgnment. The share of a member in the funds and assets of the Agsociation
cannot be assigned, hypothecated or tansferred in any manner, except as an
appurtenance 1o the unit for which that share is held,

5.3 Yoting. On all matters upon which the membership shall be entitled to vole, there shali
be ohly one vete for each unit, which vote shall be exercised or cast in the manner
provided by the Declaration and By-Laws. Any persan or entity ownlng more than one unit
shall be entifled to one vote for each unit owned. However, only those members who have
{fumished to the Association a copy of the record evidence of their tife shall be entitled to
vote in membership meetings.

54 Meeting. The By-Laws shall pravide for an annual meestling of members, and may
make provision for regular and special meetings of membears other than the annual
meeting.
ARTICLE Vi
Tarnn of Existance

The Association shall have perpetual existence.
CCCROS000247415 3)))
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ARTIGLE ViI

Subscribers
The names and addresses of the subscribers to these Artlicles ara as follows:

Sidney Z. Brodie 7270 N.W. 12th Street, Miami, FL 33126

ARTICLE Vil
Officers

The affairs of the Association shall be administered by the officers designated in the By~
Lews. The officera shall be elected by the Board of Direciors of the Association at lts first
mesting following the annual meating of the members of the Association and shail serve at
the pleasure of the Board of Directors. The By-l.aws may provide Tor the removal from
office of officers, far filling vacancias, and for the duties of the officers. The names and
addrasses of the officers who shall serve until thelr successors are designated by the
Board of Directors are as follows:

PRESIDENT: Ort Tal 405-A Atlantis Road
Cape Canaveral, FL 32820

VIGE PRESIDENT/ Mordechai BoaZiz b

Raz Menaham

ARTICLE IX
Directors

9.1 Numberand Qualifigation. The property, businass and affairs of the Association shali
be managed by a board consisting of tha number of directors determined by the By-Laws,
but which shall consist of not less than threa (3) directors. Except for directors appointed by
the Deveioper, all directors must be members of the Association.

8.2 Dutias and Pawerg. Al of the duties and powers of the Association existing undsr the
Act, the Declarstion, these Asticlas and the By-Laws shall be exercised exclusively by tha
Board of Directors, its agents, confractors or employeeas, subject only to approval by unit
awners when that is spacifically required.

9.3 Electign: Remoyal, Directors of the Assoclation shall be elected at the annual
meeting of the members in the manner detarmined by the By-lLaws. Directors may he
remaved and vacancies on the Board of Directors shall be filled in the manner provided by
the By-Laws.

9.4 Term of Develgper's RDirectors. The Daveloper of the Condominium shall appointthe
members of the first Board of Directors who shail hold office for the periods described in
the By-Laws.

9.6 First Divectors. The names and addressas of the members of the first Board of
Directors whao shall hold office until their successors are elected and have qualified are as
Tollows:

C{ (05000247415 33)>
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Ori Tel 405-A Atlantis Road
Cape Canaveral, FL 32920

Mordechai Boaziz

Raz Menahem

Directors shall be elected as stated in the By-Laws,

ARTICLE X
Indenmmification and Insurance

Every director and every officer of the Assaciation, and every mermber of the Association
serving the Association at its raqueast shall be indemnified by the Association against all
expenses and liabilities, inciuding counael fesa, reasonably Incurred by or imposed upan
him in cennection with any procasding aor any settleament of any proceeding 1o which he
may be a party or in which he may become involved by reason of his being or having been
a diractor or officer of the Assoclation ar by reason of his serving or having served the
Association at its request, whather ar not he is a director or officer or is serving at the time
such expenses or llabillties are incumrad, except when the director, officer or member s
adjiudged guilty of willful misfeasance or malfeasance in the performance of his dutias;
provided, that in the event of setilement, the indemnification shail apply only whan the

- Eoard of Director approvaes such setlement and reimbursement as being for the Interests
of the Association. The foregoing right of indemnification shall be in addition fo and not
axciusive of all ather right to which such directors or officers may be entitied.

The Board of Directors may, and shail if reasonably available, purchase llability insurance
to insure all directors, officers, or agent, past and present, against all expenses and
liahilities as set Torth above. The premlums for such insurance shall ba paid by the unit
owners as a par of the common expenses.

ARTICLE XI
By-Laws

The first By-lL.aws of the Association shall be adopted by the Board of Directors and may
be altered, amended or rescinded n the manner provided by the By-Laws.

ARTICLE Xt
Amandments

Amendments to these Arficles shall be proposed and adopted in the following manner:

12.1 Notice, Notice of the subject matter of a propesed amendment shall be included in
the notice of any meating at which the proposed amendment is 1o be considered.

12.2 Adogptign. A resalution for the adoption of a proposed amendment may be proposed
either by a majority of the Board of Directors or by not less a majority of the members of
the Asscciation. Pursuanit to section 718.112(2){b)2., FS, unit owners may only vote in
person or by proxy at unit owner mestings, and pursuant to section 178,112(2)(kx)4., FS. a
member of the board of directors may submit in writing his or her agreement or
disagreemant with any action taken at a meeting that the board member did not altend, but
the agreement or disagreement may not be used as a vote for or against the action taken
and may not be used for purposes of creating a quorum. The appravals must be approved
by notless than a majority of the votes of the entire membership of the Association and by
not less than a majority of the Board of Directors.

12.3 Limitgtion. provided, however, that no amendment shall make any changes in the
qualifications for membership nor in the vating rights or property rights of members, nor
any changes in Sections 4.3, 4.4 and 4.5 of Article IV, entltled "Powers", without approval
in writing by all members and the [oinder of all record owners of mortgages upon units. No
amendmaent shall be made that is in copflict with the Act or the Declaration, nor shall any
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amendment make any mangg(s(\ﬁf%?ghmwouldl in any way affect any of the rights, privileges,

powers or option herein provided in favor of or raserved to the Developer, or an affiliate of
the Developer, unless the Developer shall join in the execution of the Amendment.

12.4 Recording. A copy of such amendment shall be filed with the Secretary of State
pursuant to the provisions of the applicable Florida Statutes, and a copy certified by the
Secretary of State shalt be recorded in the Public Records of Brevard County, Fiorlda.

ARTICLE Xii

initial Registered Office Address
and Name of Registered Agent

The initial registered office of this corporation shall be Sidney Z. Brodie bt Gateway Title
Company, 7270 NW 127 STREET, PH-1, MIAM!, FLORIDA 33126, with the privileges of
having ifs office and branch offices at other places within or not within the State of Florida.
The initiaf registerad agent at that address shall be: SIDNEY Z. BRODIE.

iNWITNESS WHEREGF, the subscribers has d
J.,dIEm.m 2005. /4

STATE OF FLORIDA
COUNTY OF BREVARD

g Lhe foregoing instrument was acknowledged bafore me this 28 f!lday of

. 2005, by Sidney Z. Brodie who is personally known to me or who has
ptoduced driver's license as {dentification.

IN WITNESS WHEREOF, | have hersunto set my hand and affixed my official seal,
in the State and County aforesaid, this 28 day of Septembar, 2005,

£, o Gomar Nam@__“d
H ?- My Commanion DDASSNT Notary Publlc - State of Florida

NoEid 2w Novemoer oo, 2008 My commission expires:

ACCERPTANCE

o
HAVING BEEN NAMED to accept Service of Procass for the above stated corporatiars, at
the place designated in the foregoing Articles, | hereby pt o act in this caggpityaf
agree o comply with the provisien of Florida .

office.

Z. BRODIE
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