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LOST KEY GOLF & BEACH CLUR MASTER ASSOCIATION, INC. 3w

{A Corporation Net fer Profit)

THE UNDERSIGNED INCORPORATOR fo these Aniclas of Incarporation hersby proposes the
incorporation under Chapters 417 und 720, Florida Stattes, of o corporation not for profit, and hereby
makes, subscribes, acknowledges and filas with the Sscrelary of State of the State of Florida, Aricles of
Incorporation, and hersby cerfifies os follows:

A H L |

The nams of this corporation sholi be LOST KEY GOLF & BEACH CLUB MASTER
ASSOCIATION, INC. |hereinafier referred to ax the “Master Associgtion”}, and its initial offica for the
transaction of ita offairs shall ba 24301 Waldan Center Drive, Bonita Springs, Florida 34134, and the
initic) Regiaterad Agent ot that addrass is Vivien N. Hastings.

L PURP

This Masler Association doas not conterplate pecuniary goin or profit to the Membets thereof, and
no distribution of income fo its Members, directors or officers shall ba made, excep! that nothing herein
shall pravent the Master Association from compansafing persons who may be Members, directors or officers
in exchonge for services actually rendered to, or tosts actuolly incured for the benefir of, the Master
Association in furtherance cf one or mare of its purposes. The general purpose of this Master Association is
lo promete the common interests of tha property ewners in Lost Key Golf & Beach Club (hereinafiar refarred
to as the *Community”), and the specific purpose is to perform the functions of the Masher Asseciation
contamplated in the Master Declaration for the Community recorded in the public records of Escambia
Counly, Florida (hersinafter rafarred to as the “Deglaration”), as the same may in the future be omended,
which purposes shell include but not be limited to:

{o) Exercise all of the powers ond privileges and to perform all of the duties
and obligations of the Subdivision Associction as set forth in the Declaration;

(b Fix, lovy, collect and enforce paymant, by any lowhu! meons, all charges
or assmssments pursuant to the jsmms of the Declaration;

(e Own and convey properly;
{d Establish rules and regulations;
[ Sue and be sued;

To poy all expenses in connection therewith and oll offica and other
sxpenies ncident to the conduct of the business of the Master Assoclation;

@ Maintain, repair and replace Common Properties as contemplated by the
Dsclaration, and to enter into contracts for the provision of services to maintain ond operate the Comman
Properties; and
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{h) Hove and exercise any and all other powers, rights and privileges of a
notfor-prafit ¢corporation organized under the law of the State of Florida.

H ERSHIP AND ¥ Rl

A. Eligibility. Every person, whether an individual, comoration or other enity, wha {5 the
record owner of @ Parcel thot is subject 1o Assessment pursuant fo fhe Dedlarntion shall become o Member
of the Master Association upon tha recording of the instrument of conveyance. I ifla o o Parcel Is held by
more than ene person, each such parson shall be a Member. An Owner of more than one Parcel is entitled
to mambecship for each Parcel owned. No person other than an QOwner may be o Member of the Master
Associaton, and a membership in the Master Association may not be transferred except by the tonsfer of
fille to a Parcel; provided, however, the foregoing does not prohibit the assignment of membership and
voting rights by an Owner who is a contract seller 1o such Homeowner’s vandee in possession.

If more than one person owns a fee intgrest in any Parce!, all such persens are Members, but there
may be only one vobe cast with respect lo such Parcel. Such vofa may be exercised os the coowners
determine ameng themsebves, but no split vote [s parmitted. Prior fo any meeting ot which a vote is to be
taken, each coowner must file a cartificata with the secretary of the Moster Association naming the voling
corownar entitled to vote al such meeting, unless such coowners have filed a genaral voting certificate with
the Secretory opplicable fo all voles unlil rescinded. MNetwithstanding the foregaing, no separate carfificate
shall be necessary if lille 1o any Pacal is held in a tenancy by the entiraties, and in such event either tenan)
is antifled to cast the vote for such Porcal unleas and until the Master Assacialion is nolified olherwise in
wriling by such cotenunls by the entireiles.

B, Classes of Membership ond Vating: Jransfer of Control. The Master
Association shall have three classes of veting membership: Class A, Class B and Class C. So long a3 there
ts Class B membership, Class A Members sholl be all parsons owning record title 1o the Parcels of the
Community ("Homeowners”) except Daclarant. All Class B memberships shall beleng to Declarant. Upan
termination of Class B8 mambership as provided below, Class A Membars shall be all Homeowners,
including Declorant so long as such Declarant is an Owner. The Class C Mamber shall be the Golf Courta
Ownar. Yoting shall be accomplished in gucardance with the schedule set forth in Exhibit E to the
Declaration. There shall be no cumulotive voting for Directors or any other matters.

Until such fime as Closs B membership is terminated, Declaront shall be entifled 1o sola’y appoint all
members of the Boord. The Class 8 membership will terminate and convert automatically to Class A
mambership, and Transher of Control of the Master Assoclatian for the Members other than Declarant shall
ocaur, vpon the sarier of {a] 3 months ofter 90% of the Lots in ull portions of the Community which ore or
may be ulimalely subject to governance by the Master Asscciclion hove been conveyed to third party
Homeowners; or (b} when Declarant wolives its rights to Class B membsrship, which watver shall hs
evidenced by the recording of a certificate to such effect in tha public records of Escambia County, Florida.

Upon ferminofion of Class B membership, all pravisions of the Declaration, Articles of
Incerporafion, or By-Llaws referring lo Class B mambaership will be obsolete and without further tarce or
offect, including any provision requiring voting by clusses of membership.

€. Yronsferobility, Ecch membership is appurtenant to the Lot upen which it is bosed ond
is ransferrad qutomatically by conveyance of title to that Lot whether or not mantion thareaf is made in such
conveyance of lille.
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ARTICLE [V: TERM OF EXISYENCE

The Master Association shall have perpetval existence. In the event the Moster Assoclation is
dissolved, the Master Association shall ensure thot the molintenance of the surface waler monagement
sysiem, is delegated, hansferred or assigned ‘o a similar notfor-profit corporafion.

ARTICLE V; INCORPORATOR

The name and address of the Incorporater to thase Articles of Incorporation Is the following:

NAME ADDRESS
Roberf 5. Freadman Carlton Fields, P.A.
Corporgte Center Thres at Internationol Plaza

4221 Wast Boy Scout Road
Tampa, Florida 336075736

ARTI I

The affairs of the Master Associolion shall be managed by its Board of Directors, which shall
consist of not less than 3 nor more than 7 individuals, the precise number fo be fixed in the By-Laws or by
the Board of Directors from time 1o time. Directors shall ba elected for one year rerms by the Members at the
annual Members’ meeting, to be held as schaduled by the Board of Directors in the last quarter of aqch
fiscal year in the manner prescribed in the By-laws, and shell held office unfil their respactive successors
are duly electsd and qualified; provided, howsvar, that Declorant shall be entitled to solely appoint all
members of Ihe Board of Directars prior fo Transber of Contral. The Board shall slect o President, o Vice
President, and o SecrataryTreasurer, and such other officers as moy, in the opinion of the Board, from fime
fo fime bs necessory 16 adequolely administer the affairs of the Master Association. Such cfficers are to
hold offica at the plaasure of the Board ar until their successors are duly elected and qualified.  Officess
may be Direclors. ORicars and Directors must ba Members of the Master Association except with respect o
those who are slected by the Class B Mambers. Any individral may hold 2 or mors corporate offices,
axcept that the offices of President and Sacretary-Treasurer may net be held by the some person, The
officers shall have such duties as may be specified by the Board or tha By-laws of the Master Association.
Vacancies oceurring on the Board and among the officers shall be Rlled In the manner prescribed by the

By-laws of the Master Association,

Nuotwithstonding the foregoing, the Class B Maembers shall hove the right to slact afl Direciors as
long a3 thers shall be Class B membership, except that such Class B Members, in their sole discrstion, may
voluntarily consent lo the election of one director by the Closs A Mambers after 50% of the Lots in the

Community have been conveyed lo Class A Members.
ARTICLE Vil: INITIAL QFFICERS

The namses of the initial officers who ore fo serve untll their successors ore elacted under the
provisions of these Articlss of Incorporation and the By-Laws are the following:

Woando Cron Prasident

David Mclean Vica President
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Brenda Hedo Secrefary-Traasurar

i1 INITIAL B F DI

The numbar of persons constituting the initial Boord of Directors of the Moster Auociation shall be
thras (3) and the nomes and oddressas of the members of such first Board of Diractors, who shall hold
office untll thelr respeciive successors are elected pursvant fo the provisions of these Aricles of
Incorporation and the Bylows, are the following:

Woanda Cross 13587 Perdido Key Drive
Pensacola, Florida 32507

David Mcleon 13587 Perdido Key Drive
Pensacola, Florida 32507

Brenda Hodo 13587 Perdido Key Drive
Pensacola, Flerida 32507

ARTL : BY-LAW

The Bylaws of the Master Association shall be adopted by the initial Board of Directors, as
conslituled under Anlicle Vill above, ot the organizational masling of the Board. Thereofter the By.laws way
be clierad, amended, or rescinded by the affirmaliva vote of 2/3 of the Board of Directors, and after notice
to the Members, by the majority vote of Class A Members, and the unanimcus vote of the Closs B
Members, present at any regulor or special meefing of the membership.

Howaver, ne amendment to the By-Laws shall be valid which affects any of the rights and privileges
provided to Declorant without the written conssnt of Declarant as long as Declarant shall own any Lots in
the Cammunily.

ICLE X
Amendments to these Articles of Incorporation shall be made in the following monner:

[a) The Boord of Directors shall adopt o resolufion sating ferth & propossd
amendmant and, if Members have been admitted, diracting thot It be submitted to & vote at a mesting of
Members, which may be either the annual or o special meeting. If no Members have been odmitied, the
amendment shall be adopted by a vote of the majority of directors and the provisions for odopfien by
Mambers shall rot apply.

(k) Written nolice sefting forth the proposed amandment or o summary of the changes
to be offected thereby shall be given to each Member of Record {as defingd in the By-lawa) entifed to vore
thereon within the time ond in the mannee provided by Florida Smiutes for the giving of notice of mestings
of Mambers. If the mealing is an annuval mesting, the proposed umendment or such summary may be
includad in the notice of such annual meeting.

{c) At such meeting, o vate of the Members entitled to vote thereon shall be loken @n
the praposed amendment. The proposed omendment shall be adopted upon raceiving both the offirmative

4.
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vote of a majority of the votes of Members of sach class enfilled to vore thereon os o class and the
affirmative vote of a mojority of tha votes of all Members entitled 1o vota thereon,

Any number of amendmants may be submitied to the Members and voted upon by them at one
maeting.

Netwithstanding the foregoing, o} no amendment te the Bylaws shall be volid which offects ony of
the rights and privileges providsd to the Declorent without the written consent of the Declarant as long os
Declarant shall own any Lots in the Neighbathood, and (b} ne amendment which will affect any aspect of
the surfoce woter management system located on the Propery shall be effactiva without the prigr writtan
approval of the Northwest Florida Water Management District,

AR i RE 1 ENT

Pursuant fo Section 48.091 and Section 607.0501, Florida Staiutes, the name and oddrass of the
initio} Registered Agant for service of procsss upon the Master Association 1s:

Vivien N. Haslings
24301 Walden Canter Drive, Suite 300
Bonita Springs, Florida 34134

The abave address is also the addrass of the registared office of the Master Association.

Freedman, Incorporater

STATE OF FLORIDA
COUNTY OF HILLSBOROUGH

The foregoing instrumant wos acknowladgad before ma this _gﬂ_i day of Oﬂx .- . 2005: by
ROBERT 5. FREEDMAN, being known o me o be the person who execuled the foregoing Articles of
Incerparation, and who acknowledged to me that he axacuted the same os his free act ond deed for the
usas ond purposes therein 3ot forth, He is peraonally known to me.

My Commission Expires:
{Signoture]

{AFFIX NOTARY SEAL) Name /
i ' {Legibly Printed)
y :‘5 WY COMMNSSION # IR 079207
i IR o EXPIRES: Docgmber 17, 2005 Notary Public, State of Florida

Bondad Thet Nttty Pk Underarters

{Serial Number, if any}
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ANCE E N A GENT

The undersigned, having been nomed os registered ogent ond to occept servica of procesa for Loat
Key Golf & Bsach Club Master Association, Inc., hareby accepts the appointment as ragistered agent and
agress o act in such copoclly. The undersigned further agrees 1o comply with the provisions of all smturas

reloting 1o the proper ond complets parfermunce of his dutfes and v familiar with and cecepts the
obligations of his pesilion as registered agent.

Y T

Vivien N. Hostings  © ~
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