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I. NAME

The name of this non-stock, not for profit corpocration
shall be KANNER CROSSING PROPERTY COWNERS ASSOCIATION,
rhagociation'} .

INC. (the
Its principal ocffice and mailing address shall
be 200 Admirals Cove Blvd., Suite 417, Jupiter, Florida 33477,
or at such other place aa may be designated from time to time by
the Board of Directors.
IY. PURPOSES

The general nature, object and purpose of the Association
ig to own and maintain the Preserve Areas at the commercial
development in Martin County, Florida knowh as KANNER CROSSING
{"Property") subject to the Declaration of Covenants and
Restrictions for same, as may be recorded in the Public Records
of Martin County, Florida and amended from time to time {the
"Meclaration™) .

{Capitalized terms used in these Articles of
Incorporation and not otherwisze defined heresin shall hawve the
meanings given them in the Declaration.)

ITI. GENERAL: POWERS

The Association shall have all of the powers provided For
in Chapter 617 of Florida Statukes, together with all other
powers conferred by the Declaration, these Articles and/or the
By~-Laws, including but not limited to the power to assess
Members for the cogsts of performing Associaticn duties and
otherwise fulfilling its purposes, tc own, maintain and manage
the Preserve Areas and as the appropriate local governmental
agencieg may authorize and require, to promulgate rules and
regulations to effectuate the Association's purposes and to do
any and all acte necesaary or expedient for carrying cut any and
all of the activities, objects and purposes consistent with the
provisiocns set forth in these Articles,

the Declaraticn and the
By-Laws provided same are not prchibited by the laws of the
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State of Florida.
IV, MEMBERS

1. A person or entity shall become a Member of the
Aggoclation upon becoming the Owner of any platted Lot within
the Property. Membership shall continue until such time as the
Member transfers or conveys his or hexr interest of record or the
intersst is transferred and conveyed by cperation of law. IE
title to a Lot is held by more than one person, each person
shall be. a Member of the Association, but no Lot shall be
entirled to more voteg than such Lot is entitled to herein.
Mempbership shall. be appurtenant to and may not be separated from
ownership of a Lot.

2. There shall be two classes of members. Class A Member
shall be the OQutparcel Lot Owner. The Clasgs B Member shall be
the Shopping Center Lot Owner, as such terms are defined in the
Bylaws.

V. VOTING INTERESTS AND ASSESSMENTS

1. Voting rights of each class of membership shall be as
follows: The Claps A Member shall be entitled to one woke and
the Class B Member shall be entitled bo 19 votaes.

2. The Shopping Center Lot Owner shall have the right
{(but not the obligation) to appoint all menbers of the Board of
Directors as described in the Declaration and By-Laws.

3. The Association will cbtain fundes with which to
operate, by aggesgment of its Members in accordance with the
provisicns of the Declaration, as supplemented by the provisions
of the Articles and By-Laws of the Association relating thereto.

Vi. BOARD OF DIRECTCRS
1. The affairs of the RAssociation shall be managed by a
Board of Directors consisting of three (3} Directors. Directors
need not e members of the Asscciation and need not be residents

of the State cof Florida. Election and removal of Directors
shall ke as® provided in the By-Laws.

-2
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2. The names of the members of the first Board of
Directors who shail hold office until thelr succemsors are
elected or appointed or hawve qualified, are as fcllows:

BENJAMIN FRANKEL
THOMAS FRANKEL
JERI FRANKEL

VII. OFFICERS

The ocfficers of the aAssociation shall be a President, a
Vice President, a Secretary and a Treasurer, and sguch other
officers as the Board may from Lime to time, by resolution,
create. Any two (2) or more coffices may be held by the same
person. OFfficers shall be elected for one (1) year terms in
accordance with the procedure set forth in the By-Laws. The
names of the officers who are tc manage the affairg of the
Association until their succeascrsz are duly elected and
gqualified are:

Preaident /Treasurer: THOMAS FRANKEL
Vice Preaident/Secretary: JERI FRANKEL

VIII. CORPORATE EXISTENCE

The Association shall have perpetual existence.

IX. BY-LAWS

The Board of Directorg shall adopt By-Laws consistent with
these Articles of Incorpcration.

X. AMENDMENT TO ARTICLES OF INCCRPORATION AND EY-LAWS

Thesgse Articles of Incorporaticon may be altered, amended ox
repesled by the affirmative vote of Members repressnting at
least 51% all of the votes in the Associaticn. No amendment
affaecting the Shopping Center Lot Ouner shall be effective
without the prior written consent of the Shopping Center Lot
Cuner. : ! -

3-
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XI. INCORFORATOR
The name and address of the incorporator is as follows:

THOMAS FRANKEL .

200 Admirals Cove Blvd.
Buite 417

Jupitex, FL 33477

XII. INDEMNIFICATION OF OFFICERS, DIRECTORS
AND COMMITTEE MEMBERS

1. The Association hereby indemnifies any Director,
officer or Agsociatbion committee member made a party to or
threatened to be made a party to any threatened, pending or
completed azction, suit or proceeding:

2. whether civil, criminal, administrative ox
investigative, other than one by or in the right <f the
Association to procure a judgment in its favor, brought to
impose a liability or psnalty om such person for an act alleged
to have been committed by such persomn in his or her capacity as
a Director, officer or committee member, or in his or her
capacity as a Director, officer, employee or agent of any
corporation, partnership, joint venture, trusit or other
enterprige which he or she served at the reguest of the
Rasociation, againat judgments, fines, amounts pald in
settlement and reascnable expenses, including attormeya' fees,
actually and necessarily incurred as a resgult of such action,
guit or proceeding or any appeal therein, providsed such person
acted in good faith in the reascnable belief that such action
was in the best interests of the Asgociation, and in criminal
actiona or proceedings, without reascnable ground for.belief
that such action was unlawful. The terminaticon of any such
action, suilt or proceeding by judgment. order, settlement,
conviction or upon a plea of nolo contendere or its eguivalent
shall not in itself create a presumption that any such Director.
officer, or committee member did not act in good faith and in
the reasonable belief that such action was in the best interests
of the Asscociation or that he or she had reasonable grounds for
belief that such action was unlawful; and
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B. by or im the right of the Association to procure a
judgment in its favor by reason of his or her being or having
been a Director, officer or committee member for the
Assoclation, or by reason of his or her being cor having been a
Director, officer, employee or agent of any coxpordtion,
partnership, joint venture, trust or other enterprise which he
or she served at the reguest of the Asscciation, against the
reasonable expensesn, including attorneys' fees, actually and
negessarlily incurred by him ox her in comnection with the
defense or settlement of such action, or in connection with an
appeal therein, if such person acted in good faith and in the
reagonable belief that such action was in the best interests of
the Association. Such person shall not be entitled to ,
indemnification in relation to matters a= to which such parson
has been adjudged to have been gullty of negligence ox
misconduct in the performance of his or ker duty to the
Association unless and only to the extent that the court,
administrative agency or investigative body before which such
action, suit or proceeding is held shall determine upon
application that, despite the adjudication of liabkility but in
view of all circumstances of the case, such perscon 1is fairly and
reagonably entitled to indemnification for such expenses which
such tribunal shall deem proper.

2. The Board of Directors shall determine whether amounts
for which a Director, officer or committee member seeks
indemnification were properly incurred and whether such Director
or officer acted in good falth and in a manner he or she
reasonably believed to be in the best interests of the
Essociation, and whether, with respect to any criminal action or
proceeding, he or she had no reasonable ground for belief that
such action was unlawful. Such detarmination shalil be made by
the Boaxrd of Directore by a majority vote of a guerum consisting
of Directors who were not parties to such action, suit or
proceeding. .

3. The foregeing rights of indemnification shall not be
deemed to Iimit in any way the powers of the Associatlon tc
indemnify under-applicable law.

EII. TRANSACTIONS IN WHICH DIRECTCRS DR
OFFICERS ARE INTERESTED

1. No contract or transacticon between the Amsociation and
-5-
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one (1) or more of its Directors or officers, or between the
Association and any other corporation, pavtnership, association
or other organization i which one (1) or more of its Directors
or officers are directors or officers, or have a financial
interest, shall be invalid, vold or voidable solely for this
reagon, or solely because the Director or officer is presant at
or participates in the meeting of the Board or commitiee bhersof
which authorized the contract or transaction, or solely because
his, her or their votes are ccocunted for such purpose. No
Director or officer of the Asscociation shall incur liability by
reason of the fact that he or she is or may be interested in any
such contract or transaction. ' '

2. Interested Directors may be counted in determining the
presence of a guorum at a meeting of the Board of Directors or
of a committees which auvthorized the contract or transaction.

XIV. DISSOLUTION OR MERGER OF THE ASSCOCIATION

1. Upon dissolution of the Asscciation, all of its assets
remaining after provision For creditorsg and payment of all costs
and expenses of such dissclution shall be distributed in the
following mannex:

A. Preserve Areas shall be dedicated to the appropriate
local government agency.

B. Any surface water management systems owned by the
Agsociation at dissclution shall be conveyed to an
appropriate agency of local government and, 1f not
accepted, said surface water management system shall
be dedicated to a similar not for profit corporation
to provide for the continued operation and maintenance
of the surface water management system,.

C. Remaining assets mshall be distributed among the
Members as tenants in common, each Member'sg share of
the assets to be determined in azcordance with its
voting rights.

2. The Agsociation may be dissolved upon a resolution to
that effect being recommended by not less than all of the Board

of Directores, and, if a decreese be necessary at the time of
dissolution, after receipt of an appropriate decree as set Eorxrth
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in Section 617.1433, Florida Statutes (1957) and approved by all
of the voting rights of each and every class of membesrship as
voted by the Members.

3. The Asgoclation may be merged into another not for
profit corporation upon a resclution to that effect being
recommended by all of the members of the Board of Directora, and
approved by all of the voting rightas of each and every class of
membership, as vokted by the Members.

XV. REGISTERED AGENT

The initial registered office of the Association shall be
200 Admirals Cove Blvd., Suite 417, Jupiter, FL. The initial
registered agent at said address shall be Sherry L. Hyman.

TN WITNESS WHERBEOF, the said sijbscriber has hereunto set
his hand this 21 day of gL , 200EB.
)

THOMAS FRANKEL
Incoxporator

STATE OF FLLRIDAR )
COUNTY OF PALM BEARCH )

I HEREBY CERTIFY that on thls ig day of
I3 . -

A6 , 2005, before me, an officer duly authorized im
the Stalte and County aforesaid to take acknowledgments,
personally appeared THOMAS FRANEKEL, is pergonally known to
= W )

My Commissicn Expires: ?ﬁfﬁg Pixlic, State of Florida
¢=t3ﬂwqpﬁ
Printed Namé of Notary
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ACCEPTANCE OF REGISTERED OFFICE/REGISTERED AGENT

Having been designated to accept service of process for the
above-stated Corporation at the place set forxrth hereinabove,
Sherry L.. Hyman hereby accepts such designation and agrees to

act in such capacity and to comply with all provisions of
The uwndersigned is

Section 617.0503 of the Florida Statutes.
familiar with, and accepts the obligations of that pesition.
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