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ARTICLES OF INCORPORATION .
i AL OF STATE

WATER SPORTS FOUNDATION, INC.

The undersigned, acting as incorporator of this corporation pursuant to Chapter
617 of the Florida Statutes, hereby forms a corporation not for profit under the laws of the State
of Florida and adopts the following Articles of Incorporation. for such corporation:

ARTI I-N OF Th

The name of this corporation shall be Water Sports Foundation, Inc.

ARTICLE 11 - ADDRESS OF PRINCIPAL OFFICE

ILING AD 53 OF 0
The address of the principal office of the corporation is 4860 Waterwitch Point

Drive, Orlando, Florida 32806, which shall also be the mailing address of the cotporation.
Il - PURPOSES POWE 0

A, The corporation is organized exclusively for charitable, scientific, literary
and educational purposes, including, for all such purposes, making distributions to organizations
that qualify 28 exempt organizations under Section 501(c)(3) of the Internal Revenue Code of
1986, as amended, or such com:spon&ing section of any future federal tax code (hereinafier
referred to as the “Code™). ;I'o the extent consistent with the preceding sentence and permissible
under Florida law, the purposes of this corporation shall include, but shatl not be lmited to
sducation and research régarding water sports,

B.  This corporation shall be authorized to carry ont any and all acts and to

exercise any and all corporate powers which may now or hereafter be lawfu! under the laws of
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the State of Florida to the extent applicable to corporations not for profit and that are not
inconsistent wfth these Articles of Incorporation.

C. Notwithstanding anything contained in these Articles of Incorporation to
the contrary, the following provisions shail apply:

1. No part of the net earnings of the corporation shall inure to the
benefit of, or be distributable to its members, directors, trustees, officers, or other private
persons, except that the corporation shall be authorized and empowered to pay reasonable
compensation for services rendered to the corporation and to make payments and distributions in
furtherance of the purposes set forth in this Article I11. ;

2 No substantial part of the activities of the corporation shall consist
of carrying on propaganda or otherwise attempiing to influence legislation, and the corporation
shall not participate in or intervere in any political campaign (including publishing or
distributing staternents) on behalf of or in opposition to any candidate for public office.

3. Any po]itical. campaign (iﬁc.luding publishing or distributing
statements) on hehalf of or iz opposition to any candidaie for public office.

4. Notwithstanding any other provision of these Articles of
Incorporation, the corporation shall not carry on any other activities not permitted to be carried
on (2) by a corporation ¢xempt from federal income tax under Section 501(¢)(3) of the Code, or
(b} by a corporation, contributions to which are deductible under Section 170(c)(2) of the Code.

5. If the corporation is, or shall ever be, classified as a “private
foundation”, a5 defined in Section 509(2) of the Code, the following provisions shall apply for so

long as it remains a private foundation:
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(i) The corporation will not engage in any act of self-
dealing 2s defined in Section 4941(d) of the Code.
(i}  The corporation will distribute its incorne for each
tax vear at such time and in such manner as not to become subject to the tax on
undistributed income imposed by Section 4942 of the Code.
(iif)  The corporation will oot retain any excess business
holdings as defined in Section 4943(c) of the Code.
{iv)  The corporation will not make any investments in
such manner as to subject it to tax under Section 4944 of the Code.
(v)  The corporation will not make any taxable
expenditures as defined in Section 4945(d) of the Code.
- CTi
Al The Board of Directors of the corporation shall be elected as provided in
the Bylaws. The Board of Directors shall at all times consist of at least three (3} persons.
B. The names and addresses of the initial directors of this corporation are:
Name - Address
Gordy Holmes P.O.Box 716
20621 52" West
Lynnwood, Washington 98036

Brian Gardner 17622 NE 67% Court
Redmond, Washington 980352

John Dorton 160 Cherokee Cove Drive
Vonore, Tennessee 37885

Yim Emmons 460 N. Orlando Avenue, £200
Winter Park, Florida 32789
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Larry Meddock P,0. Box 568512
Orlando, Florida 32856-8512

TICIEY - I OFFY
AND REGISTERED AGENT

The street address of the initial registered office of the corporation is 4860
Waterwitch Point Drive, Orlando, Florida 32806, and the name of the initial registered agent of
this corporation at that address is Larry Meddock. The Board of Directors may from time to time

designate a new registered office and registered agent.
ARTICLE VI - INCORPORATOR,

The name and address of the incorporator of this corporation are:
Nape S Addrese

Larry Meddock P. O.Box 568512
Orlando, Florida 32856-8512

ARTICLE VII - MEMBERS

The sole member of the corporation shall be Water Sports Industry Association,
Inc. The address of the sole member of the corporation is P. Q. Box 568512, Orlando, Florida,
32856-8512. In the event that Water Sports Industry Association, Inc, is dissolved at any time,
then the Board of Directors of the corporation at the time of such dissolution shall select a
replacement member; provided, that such replacement memnber shall not adversely affect the
corporation’s status as an organization exempt from federal income fax in accordance with
Section 501(c)(3) of the Code.

VI - N
This corporation shall inderunify any officer or director, or any former officer or

director, to the full extent permitied by law.
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AR’ - OF CORPORATION

Upon the dissolution of this corporation, after the payment or provision for the
payment of all of the liabilitiez of this corporation, all of the assets of this ¢orporation shall be
distributed for one or more exempt purposes within the meaning of section 501(c)(3) of the
Code, or shall be distributed to the federal povernment, or to a state or local government, for a
public purpose. Any such assets not so disposed of shall be disposed of by the Circnit Court of
the county in which the principal office of the corporation is then located, exclustvely for such
putposes of to such organization or organizations, as said Court shall determine, which are
organized and operated exclusively for such purposes, In no event, howevet, may the assets 1o
be disposed of be distributed to or for the benefit of any member, director, trustee, officer or
other private person, other than as reasonable peyment for services rendered by such person.

ARTICLE X - TERM QF EXISTENCE
This corporation shall have perpetual existence, commencing with the filing of

these Articles of Incorporation with the Sscretary of State.

IN WITNESS WHEREOF, the undersigned incorporator has made and subseribed
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C

Having been named as registered agent io accept service of process at the place
designated in the forcgoing Articles of Incorporation, I bereby accept such designation and agree
to act in such capacity and comply with the provisions of all statutes relative to the proper and
complete performance of my duties as registered agent, mc]udmg the provisions of Section
48.091 of the Florida Statutes. 1am familiar with an pt the duties and obhga.uqns of

Section 617.0503 of the Florida Statutes.
¥ ;
Date: Noddmber 10, 2004
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