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ARTICLEL e, = O
NAME DL ®
Em—t e
The pame of the corporetion shall be “TREASURE CAY COMMUNITE

FOUNDATION, INC.” (hereinafter referred to as the “Corporation’™),

ARTICLE II. : S
CORPOBATE NATURE )

The Corporation, is 2 corporation not for profit orgenized pursuant to the Florida Not For
Profit Corporation Act set forth in Chapter 617, Florida Stafules.

ARTICLE I,
ADDRESS OF PRINCIPAL, OFFICE

The street address of fhe inftial principal office and the meiling address of the
Corporation is 401 Bast Las Olas Boulevard, Suite 2000, Fort Lauderdals, Florida 33301.

ARTICLEIV.
PURPOSES

A The purposss of the Corporation are fo receive aud administer money and
property for religious, chasitable, sciemtific, educstional, spd Hterary purposes within the
meaning of §301(c)(3) of the Code, including but not Emited to making distdbutions td
organizations that exe exempt from federal income taxation under §501(a) of the Code as 2n
orgganizetion described in §501(e)(3) of the Code. Notwithstanding any other provision of thess
Articles, the Corporation is organized and shall operate exclusively for such purposes.

RBoferences in these Articles to the “Code” are to Sections of the Intemal Revenue Code
of 1986, as amended, as now enacted, or to corresponding provisions of any futurs United States
revenne law in force and effest during the continuance of the Corporztion.

B. The Corperation herehy exprasses iis infent to be an orgenization exempt ffom
faclera) fncome taxation under §501{2) of the Code as an organization described in §501(0)(3) of
the Code, and to he an organizetfon cantribufions to which are deductible vnder §§170(c)(2),
2055(a3(2), 2106(a)2)AYID) and 2522(@)(2) of the Code,

ARTICLE V.
MANAGEMENT

All power and authority of the Corporztion shall be vested in and exercised by its Board
of Directars, which shell manage and direct the affairs of the Corporation in secordance with
appliceble law and 28 provided by the Bylaws of the Corporation. The nunber of Dizectors shall
be 85 provided in the Bylaws of tha Corporation, but the Board of Directors shall at all times
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consist of theee (3) or more members. The method of electing members of the Board of
Directors shall be as provided in the Bylaws of the Corporation. The voting and other zights of
the members of the Board of Directors shall bs as provided in the Bylaws of the Corporation.

ARTICLE VL .
INITIAL BOARD OF DIRECTORS

The names and addresses of the inftial Board of Directors are as follows:

Name T Address
William Werdlow Thorrpaon 6309 ‘Wesley Road
Richrnond, VA 23226
Robert William Bwing, Ir. P.C. Box 25217
' . Jackson, WY 83001
Joseph Leo Caliban 133 Fresport Road
Dlttsburg, PA. 15215
ARTICLE ViL.
POWERS

The Corporation shall heve the power to (i) receive, acquire, own, meintain and nse ifs
assets for the pumposas for which it is organized, (&) raise funds by any legal means for the
smoouragement of ity purposes, (T} zequire, hold, own, wse gad dispose of real or persomal
property in connertion with the purposes of the Corporation, (iv) exercise all powers necessary
ar convenient to the fixtherence of the purposes for which the Corporation is organized, and -
(=) exercise all powers granted fo a corporation not for profit under Florida law, In addition to
the foregolng powers, the Corporation shall have ary addiliopal powers specified in its Bylaws.

ARTICLE VIIL
TIONS

A.  No part of the net earnings, gains or assets of ths Corporation shall inure to the
benefit of or be distributable to any Director or officer of the Corporation, or {o any other private
persons, or o any.organizations organized and opsrated for profit, excent that the Corporation
shall be avthorized and empowered to pay reasonable compensation for services rendered and to
muke payments and distribytions fn firtherance of the prrposss set forth in Article TV hereof.

B. o substantial part of the activities of the Corporation shall consist of carrying on
propagande, or otherwise attempting, to influsnoe legislation (exoept a5 otherwise provided by
the provisions of §501() of the Code, If §501(h) of the Code spplies to the Corporziion and the
appropriate electiom is made by the Cotporation). The Corporation shall not participate im, or
ntervene in (inchuding the publishing or distdbatirg of stdtaments), any political campaign on
behalfof or in onpostiion fo any eandidate for public office,

C. Notwithstanding any other provisions of these Articles, the Corporation shall not
cooduct or carry on any activitics not pemmitied to be conducted or carried on by an organtzation
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sorempt from fedaral income taxation under §501(8) of the Code as an orgenization described in
8501(c)(3) of the Code, or by an crganization contributious to which are deductible under
§8170(c)2), 2055(2)(2), 2106(2)(AE) and 2522(a)(2) of the Code.

D.  The Corporetion, if it is & “privaie foundation” as defined in §505(a) of the Code
8t any time, shall diswine fts income for each tax year 2t sech thne anid in such manner as not to
become subject to the tax on undistributed income Imposed by Code §4942(a), and shall not:

1. Engage in any st of “self~dealing” as defined in Code §4941(d), which
would give rise to any Usbility for the tax imposed by Code §4941(a);

2. Acquire or retain any “excess business holdings” a5 defined In
Code §4943(c), which wowld give dse to any liebility for the tax imposed by
Code §4643(a);

3. Mzke soy mvestrment which would jeopardize the carrying out of any of
ite exernpt purposes within the meaning of Code §4944, so as to give rise to any Hability
. for the tax Imiposed by Code §4944(g); or

4. Make auy “taxable sxpenditures” as defined in Code §4945(d), which
would give rise to apy Lighility for the tax imposed by Code §4545(a).

The references in this Paragraph to designated sections of the Code shall be deemed to include
any corresponding provisions of Federal tax Iaws at eny time and from time to tiwe in forcs and
effect during the contionance of the Corporation.

ARTICLE IX.
BEGT OUFFICE AND AG

The pame of the initial registered agent of the Corporation-is Corporation Service
Compagy, and the sireet address of the Corporation’s Initial registered agent {s 1201 Hays
Street, Tellahasses, FL 32301

ARTICLE X.
INCORPORATOR

Tae name of the sole mcozporator of the Corporation is Francis B. Brogan, Jr. and the
2ddrass of such incorporator is 401 East Las Olas Boulevard, Suite 401, Fort Lenderdale, Florida
33301,

ARTICLE X1,
CONTRYBUTIONS

The Corporstion may soliclt contrdbmtions fom all possible sources including, but not
limited to, individual, corporate and community sources.
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ARTICLE XI1.
BISTRIBTTTION ON DISSOL UTION

Upon the dissolution and winding up of the Corporation, its asgsets xeinaining afler
payment, or provision for payment, of 2fl debis and labilities of the Corporation, shall be
distributed i¢ an organizafion located in or benefiting Treasurs Cay, Dabamas with similar
purpose &s the foundation and quelified under Section 501(c)(3) of the Codé and, if there is no
such arganization, ther to such ons or mere orgenizations exempt frorn federal income taxation
under §501(a) of the Code 25 an organizetion described in §501(c)(3) of the Code, as determined
by the Board of Directors. If any assets of the Corporation are not disposed of pursuant to the
foregoing sentence, such remaining aszate shall be distribuied 1o such one orimore organizations
exompt fom federal income taxation under §501(a) of the Code as an argamzatmn described in
§501{c)(3) of the Code, as determined by the Clrenit Cowxt of the County in which the principal
office of fae Corporation is thenlocated. The Board of Dixectors or the Circuit Court, as the cass
may be, shall use their best efforts to make such distributioms o c:gamzancns which have
pupesss similar (o the Corporaticn.

|

|

. |
o \

1
ARTICLE XIL !
NO MEMEBERS i
The Corporation shall not have Mernbers. i
ARTICLE XT¥. |
DURATION
The period of the duration of the Corporation is perpetusl unless dissolved according to

T2y,

ARTICLE XV,
YLAWS

The Corporation’s Board of Directors shall adopt Bylaws for the rcgﬂannn and
management of the affairs of the Corporation. The Corporation’s Bylews may ¢ontain any
provisions oot inconsistemt with law or these Articles of Incorporation. :The Corporation’s
Bylaws may be amended, altered, or repealed and new Bylaws may be adopted 2s provided in
the Corporation’s Bylaws,

ARTICLE XVI.
A____M_EQQMENT

These Articles of Incorporation may ba alteced, amended or rcpealed only by a mafority
vote of the Boerd of Directors of the Corporation. :

The undersigned executes these Amoles of Incorporation of TREASURE CAY
COMMUNITY FOUNDATION, INC. this i A= fay of % L s 2004,

. A
rancia B. Brogan, Fr.\deomorator
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CONSENT OF REGISTERED AGENT
OF

TREASTIRE CAY COMMUNITY FOUNDATION, INC.

The vndersigned, Corporation Service Company, beving been named as registered agent
1o zécept service of process for TREASURE CAY COMMUNITY FOUNDATION, INC, 2
Floride Wot for Profit corporation, at the place designated in the foregoing Arficles of
Incorporziion, herchy sccepls the appointment as registered agent and agrees fo act in this
capecily. The undersigned finther agrees to comply with the provisions of all statutes relzting to
the proper and complete performance of the undersigned’s duiies as registered agent, and the
mdersigned is familiar with and accepis the oblgations of the position of registered agent.

Corporation Service Company
By ids

Registered Agent Asst—Secretary
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