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ARTICLES OF INCORPORATION
QF
MAJESTIC BAY CONDOMINIUM ASSOCIATION, INC,
A FLORIDA NOT FOR PROFIT CORPORATION

The undersigned incorporator by these articles forms a not for profit corporation pursuart s the laws of
the State of Florida, and adopts the follawing Aricles of Incorporation:

ARTICLE |. NAME AND PRINCIPAL OFFICE

The name of this corporation is Majestic Bay Condominium Association, Inc. The principal place of

husiness and the malling address of the corporatioh shall be 258 Golden Gate Point, Sarasota, Florida 34226,

For convenience, the corporation shali be referred to in this instrument as the “Association,” these Articles of
Incorporation as the “Articles,” and the Bylaws of the Association as the “Bylaws.”

ARTICLE Il. TERM OF EXISTENCE
The Association shall have perpefusl existence.

ARTICLE Ill. PURPOSE AND POWERS

The purpose for which the Assodiation is organized is to provide an entity pursuant 1o the Florida
Condominiurn Act far the aperation of Majestic Bay, 2 condominium {the "Condominium™), located in Sarasota
County, Florida. The Assoclation is organized and shall exist as a Florida not for profit corporation. No portion
of any eamings of the Association shall be distributed orinure to the private benefit of any member, director o
officer thereof, For the accomplishment of its purposes, the Association shall have all of the common law and
statutory powers and duties of a Florida notfor prafit corparation except as limited or modified by these Arficles,

the Dedlaration of Condominium of Majestic Bay, a condominium (the “Declaration™, or Chapter 718, Florida
Statutes, inciuding dut not fimited to the Toliawing:

A Te make and collect assessments from members of the Association to defray the casts,
expenses and losses of the Condomiinium, and to use the proceeds of essessinenis in the exercise of its
powers and duties,

(B} To protect, maintain, repair, replace and operate the Condominilitr property.
{C) To purchase insurance upenthe Condeminium property for the protection of the Association
and its members.
©)

To reconstruct improvements after casualty and o make further improvements of the
Condeominium praperiy.

&) To make, amend and enforce reasonabie rules and ragulzations governing the use of the
common elements of the Gondominium, and

he operation of the Association.
{F To approve or disapprove the transfer of swnership, leasing and ocoupancy of Units, inthe
condominium as previded by the Declaration.

{e))] To enforee the provisions of the Condaminium Act, the Declaration, these Arficles, the Bylaws
and any rules and regulations of the Association.
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(H To contract for the management and maintenarnce of the Condominiurn and the Condarriniutn
property and fo delegate any powers and duties of the Assaciation in sonnection therewith exceptsuch as are
specifically required by the Declaration 1o be exarcised by the Board of Directors or the membership of the
Association.

m Te emplay accourtants, attorneys, architacts, and other profassional personnal {o petform the
servicas required far proper operation of the Cendorminium,

) To enter info agreements, or acquire leaseholds, membership, and other possessory
ownership ar use interestsin lands or facilities contiguots ta the lands of the Condominiuim, ifthey are intended
to provide enjoyrment, recreation, or other use or benefit o the members hereof.

(K} To borrow money without limit s to amount, if necessary, to perfann its other functions
hereunder.,

All funds and the &itle fo all property acquired by the Association shall be held far the benefit of its
members in accordance with the provisions of the Declaration, these Articles and the Bylaws,

ARTICLE V. MEMBERS

(A) The members of the Association shall consist of all record owners of a fee simple interestin
units in the Candominium, as further providad in the Bylaws.

&) The share of a membar in the funds and assets of the Assosiation cannot be assigned or
transferred in any manner except as an appurtenance to his or her unit.

“) The owners of each unit, collectively, shall be entitled to the number of voles in Associztion
matters as set forth in the Declaration and the Bylaws. The manner of exercising volity rights shall be as set
forth in the Bylaws.

ARTICLE V. INITIAL REGISTERED OFFICE AND REGISTERED AGENT

The street address of the initial registered office of this corporation is 2042 Bee Ridge Road, Sarasota,
Florida 34239, and the name of the initial registered agent of this carporation at said address is Stephen F.
Voigt, &r.

ARTICLE V1. FIRST BOARD OF DIRECTORS

The affairs of the Association shall be administered by a Board of Directars consisiing ofthe number of
Directors determined by the Bylaws but not less than three (3} Direclors and in the absence of such
detarmination three (3) directors. The names and addrasses of the parsons constituting the first Board of
Directors are as follows:

NAME ADDRFESS
David R. Winterrowd 4335 Qlive Avenue

Barasota, FL 34231

Stephen F, Vioigt, Sr. 2042 Bee Ridge Road
Sarasata, FL 34238

Kelly Abererambie 4570 Falcon Place
Sarasota, FL. 34241

Mambers of the Board of Directors shall be elected and hold office in accordance with the Bylaws.
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ARTICLE VI, INCORPORATCR

The name and address of the incorporator of thess Aticles {s as follows:

NAME ADDRESS
David R. Winterrowd 4335 Olive Avenue

Sarasota, FL 34231
ARTICLE VII.. BYLAWS

The Bylaws of Association may be altered, amended, or rescinded in the manner orovided therein.

ARTICLE IX. AMENDMENTS
Amendments to these Articles shall be proposed and adopted in the following manner:

(A) Probosal. Amendmenis to these Articles may be proposed by a majority of tha board or by
petition of one-fourth (1 /4) of the members by instrumert, in writing, signed by them.

&) Procedure. Upon any amendment or amendments to these Ardicles being proposed by the
heard or members, such proposed amendment or amendments shall be submitited to a vata of the
members not lafer than the next annual meeting for which proper notice can be givan.

() Effective Date. An amendment shall become effective upon filing with the Secretary of
State and recording a certified copy thereof in the Public Records of Sarasota County, Florida,

ARTICLE X. INDEMNIFICATION

To the fullest extent permitted by Florida law, the Association shall indemnify and hold harmless every
director and every officer of the Association against all expensss and liabilities, including attomeys’ fees,
actually and reasonably incurred by or imposed upon a director or officer in connection with any legal
proceeding (or settlement or appeal of such proceeding) to which he or she may be 3 pary bacause of iis or
her being or having been a director or oficer of the Association. The foregoing right of indermnification shall not
be available if 2 judgment or ofher final adjudication establishes that his or her actions ar omissions to actwere
ratefial to the cause adjudicated and involved:

(A) Willfu! misconduct or a conscious disregard for the best intarests of the Assodiation, in a
proceading by or ih the right of the Assaciation to pracure a judgment in its favor,

(B) Aviolation of criminai law, unless the director or officer had no reasonable cause o befiave his
ar her acifon was unlewfu! or had reasanable cause to believe his or her action was lawful.

(C) Afransaction from which the director or offficer derived an improper benefit.

o Recklessness, or an act or omission which was cormnmitted in bad faith or with malicious
pUrpese or in a manner exhibiing wanton and williul disregard for human rights, safety or property, in an action
by cr in the right of someone other than the Associjation or a member.

(E) Wrongful conduct by directors or officers appointed by the developer of the Condeminiumin a
proceeding brought by or on behalf of the Association,
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In the event of a settlament, the right fo indetmnificatio
approves such seftiement as being inthe best interest of the
shali be in addifion to and not exelusive of all other rights to

n shail not apply unless the Board of Directors
Associatien. The foregoing rights of indemnification
which a directors or officer may be entitied.

INWITNESS WHEREOF, ndersigned

incorporator has executed these Articles of Incorporation
this day of 2002, - ;

/ \fﬂU\h\

David R, Winterrowd. \/

ACCEPTANCE OF REGISTERED AGENT

Having been named as registered agent fo accept senvice of process for the WMajestic Bay

Candominium Association, Inc., at the place designated in these Articles, | agree to actin this capacity and |
further agree to comply with the provisions of all statutes relative fo the proper and complete performance of my
dufiss.

ﬁé{’ahen F. Voigt, 8r, - .

STATE OF FLORIDA
COUNTY OF SARASOTA

The foregeing instrument was acknowledged before me this ‘Z day of _ﬁ;ﬁzom, by
David R. Winterrowd, who is personally known to me OR who has produced . .. as
identification. - '

My commission expires:

i A
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