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THE CABANAS OF ST. THOMAS AT SILVER SHELLS =] g’_:‘i
CONDOMINIUM ASSQCIATION, INC. *;g %m
A Corporation Not-For-Profit

In order to form a corporation under the Laws of Florida for the formation of
corporations not for profit, we, the undersigned, hereby associate ourselves inta a carporation

for the purposes and with the powers herein specified; and to that end we do, by these
Articles of Incorporation, set forth:
I,

Narme, The hame of the corporation shall be: THE CABANAS OF ST. THOMAS
AT SILVER SHELLS CONDOMINIUM ASSOCIATION, INC. (the "Association™).
1.

Purposzss. The purposes of the Association shall he to administer the aperation,
mgintenance, and management of THE CABANAS OF 5T. THOMAS AT SILVER SHELLS,. A
. CONDOMINIUM {the "Condominium"}, to be astablished as a condominium in accordance with
the Florida Condominiurn Act {the "Act") upon land situated in Okaloosa County, Florida {the
"Larnd"), and to perform the acts and duties incident to operation and management of the
Condominium in accordance with the provisions of these Articles of incorporation, the By-Laws
of the Associaticn (the "By-Laws"} and the Declaration of Condominium of the Condominium
{the "Declaration”}, which will be recorded in the Public Records of Okaloosa County, Florida,
when the Land, and the improvements now and to be constructed thereon, are submitted to
the condominium form of ownership; and to maintain, operate, encumber, lease, manage, and
otherwise deal with the Land, the improvements and such other property, real and/or personal,
as may be or become part of the Condominium {the "Condominium Property™) to the extent
necessary or convenient in the administration of the Condominium, including to operate and
manage any recreation facilities which are part of the Condominium Property and greated for

the use and enjoyment of the Condominium. The Association shall be conducted as a non-
profit organization for the benefit of its members.

Powers. The Association shall have the following powers:
3.1

All of the powars and privileges granted to corporations not for profit
under the law pursuant to which this Corporation is chartered.
3.2

All of the powers conferred on a condominium association by law and
which are reasonably necessary to implement and effectuate the purposes of the
Association, including, without limitation, the power, authority and right to:

{a)

Make and establish reasonable rules and regulations governing the
use of the Units and Common Elements in and of the Condominium, as such
terms are defined in the Declaration.
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{b) Levy and collect assessmants against members of the Asscciation
to defray the Common Expenses of the Condominium, as provided in the
Declaration and the By-Laws; including the right to levy and collect agsessments
for the purpose of acquiring, owning, holding, operating, leasing, encumbering,
selling, sonveying, exchanging, managing and otherwise dealing with the
Condominium Property, including Units, which rnay be necessary or convenient
in the operation and management of the Condominium and in accomplishing the
purposes set forth in the Declaration and the right to levy and coliect
assessments for the managemant and operation of any recreation facilities
which are created for the use of the members of the Association.

{c) Maintain, repair, replace, oparate and manage the Condominium
Property, including the right to reconstruct improvements after casualty and
further to improves and add to the Condominium Property.

{d) Contract for the management of the Condominium and, in
connection therawith, to delegate any and/or all of the powers and duties of the
Association to the extent and in the manner permitted by the Declaration, the
By-Laws, and the Act.

(e) Enforce the provisions of these Articles of Incorporation, the
Declaration, the By-Laws, and ali rules and regulations governing use of the
Candominium and Condominium Property which may from time to time be
estabiished.

(f) Exercise. undertake and accomplish all of the rights, duties and
obligations which may be granted to or imposed upon the Associagtion in the
Declaration and the Act.

(=} Participate as a member of a Master Association having
jurisdiction over the Condominium Property as described in the Declaration on
behaif of and for the benefit of the members of the Association.

{h) Provide andfor arrange for all services which the law permits to
be provided by a condominium association including those gervices set forth in
Florida Statutes, Section 718.111.

. Members. The qualification of members, the manner of their admission to and
the termination of membership, and voting by members shall be as follows:

4.1  The record owners of all Units in the Cohdominium shall be members of
the Association, and no other persons or entities shall be entitled to membership,
except as provided in Article 4.5 hereof.

4.2  Membership shall ba establishad by the acquisition of fee title to a Unit
in the Condominium, or by acquisition of a fee ownership interest therein, by voluntary
conveyance or operation of law, and the membership of any person or entity shall be
automatically terminated when such person or entity is divested of all title or his or her
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entire fea ownership in such Unit; provided, that nothing herein contzined shall be
construed as terminating the membership of any person or entity owning fee title to or
a fee ownership interast in two or more Units at any time whils such person or entity
ehall retain Tee title to or a fee ownership interest in any Unit.

4.2 The interest of 2 member in the funds and assets of the Assaciation
carnot be assigned, hypothecated or transferred in any manner, except as an
appurtanance to the Unijt{s} owned by such mamber. The funds and assets of the
Association shall be expended, held or used anly for the benefit of the membership and
for the purposes authorized herein, in the Declaration, and in the By-Laws.

4.4  On all matters en which the membership shall be entitled to vote, there
shall be one, and only one, vote for each Unit in the Condominium (the "Vating
Interest"}, which Voting Interest may ba exarcised or cast by the owner{s) of each Unit
as provided in the By-Laws. Should any member own more than one Unit, such
member shal be entitled to exercise ar cast one (1) Voating Interest for each such Unit,
in the manner provided by the By-Laws.

4.6 Until such time as the Land, and the improvements now and to be
constructed thereon, are subrmitted te the condominium form of ownership by
recordation of the Declaration in the Public Records of Okaloosa County, Florida, the
membership of the Association shall be comprised of the subscribers to these Articles,
each of whom shall be entitled to cast one vote on all matiters on which the
membership-shall be entitled to vote.

V. Buratisn, The Assaciation shall have perpetual existence,

VL Office. The principal office of the Association shall be logated in Florida, but the
Association may maintain officas and wansact business in such places, within or without the
State of Florida, as may from tirme to time be dasignated by the Board of Directors. The initial
principal place of business shall be c/c Resort Development, 15000 Emerald Coast Parkway,
Destin, Florida 3254 1.

Vil. Management. The affairs of the Association shall be managed by the Board of
Directors of the Association ("Board™), directing and acting through the officers of the
Association, including the President of the Association assisted by the Vice Prasidents,
Secretary and Treasurer and, if any, the Assistant Secretaries and Assistant Treasurers,
always subject to the direction of the Board of Directors. The Board of Directors, or the
President with the approval of the Board of Directors, may smploy & managing agent, agengy,
and/or other managerial and supervisory personnet for the operation and management of the
Condominium and tha affairs of the Association, and any and all such persons and/or entity
or entities may be so employed without regard to whether any such person or entity is a
member of the Association or a Director or officer of the Association, as the case may be.

Vill. Diractors. The number of members of the first Board of Directors shall be three
{3}, The number of members of succeeding Boards of Directors shall be nat less than three (3),
or as otherwise provided for from time to time by the By-Laws, and they shall be elacted by
the members of the Association at the annual meetings of the membership as provided by the
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By-Laws, At laast @ majority of the members of all Boards of Directors shall be members of
the Association or shall be authorized representatives, officers or employees of a corporate
member of the Association, except during the period of Declarant control specified herein.

Resort Development of Destin, Inc., a Florida corporation, {the "Declarant”}, shall
have the right to designate the membears of the Board of Directors for so long as the law will
permit it to do so. Unit owbers, other than the Declarant, shall have the right to elect such
Directors at such time and in such manner as the law requires. The Daciarant shall have the
tigit to elect, in the manner provided in the By-Laws, one {1) member of the Board of Diractors
as long as the Declarant holds for sale in the ordinary course of husiness at least five percent
(65%) of the Units in the Condominium. Notwithstanding the foregoing, the Declarant shall be
entitled at any time to waive in writing its rights hereunder, and t¢ transfer control of the
Associatien to the Unit owners prior to the times required by law. After Unit owners othar
than the Declarant elect a majority of the members of the Board of Directors, the Declarant
shall, within the time required by law and in a manner to be providad in the By-Laws, relinquish
control of the Association and shall deliver to the Assoclation possession and control of alf
Condominium Property of the Unit Ownars and of the Association held or conirofled by the
Declarant.

X, Officers. The Board of Directors shall elect a President, Secretary, Treasurer,
and as many Vice Presidents, Assistant Secretaries and Assistant Treasurers as the Board of
Directors shall deem advisable from time to time. The President shall be elected from the
membership of the Board of Directors, but no other officer need be a Director. The same
person may hold two offices, the duties of which are not incompatible; provided, however,
that the office of President and Vice President shali not be held by the same person, nor shall
the office of President and Secretary or Assistant Secretary be held by the same persen.

X. Initial Board, The names and addresses of the members of the first Board of
Directors, wha, subject to the provisions of the laws of Florida, these Articles of Incorporation
and the By-Laws, shall hold office until the anpual meeting of the Asszociation in the year
following the year this corporation is formed, and thereafter until their successors are selected
and have quglified, are as follows:

Thormas R. Baonal
15000 Emerald Coast Pkwy
Destin, FL 32541

Rodney Olsen
15000 Emerald Coast Pkwy
Destin, Fi. 32541

Damon Becnel
15000 Emerald Coast Parkway
Destin, Florida 32541

XL Initial Officers. The initial officers of the Corporation, who shall hold office until

their successaors are elected and have qualified pursuant to thase Articles of Incorporation and
the By-Laws, shall be the following:

4
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President: Thomas R. Becnel
15000 Emerald Coast Pkwy
Destin, FL. 32541

Vica-President: Damon Becnel
15000 Emerald Coast Parkway
Dastin, Florida 32541

Secretary: Rodney Olsen
15000 Emerald Coast Parkway
Destin, Florida 32541

Treasurer; Rodney Olsen
18000 Emerzald Coast Parkway
Destin, Florida 325841

Xl. Subscribers. The Subscriber to these Articles of Incorporation and their
respective addresses, are set forth below:

Lea J. Salvatori, Esquire

c/o QUARLES & BRADY LLP
48017 Tamiami Trail North
Suite 300

Naples, Florida 34103

Xili. By-laws. The original By-Laws of the Association shall be adopted by a majority
vote of the Directors of this Association at @ meeting at which a majority of the Directors are
present, and, thereafter, the By-Laws may be altered or rascinded only by affirnative vote of
two-thirds (2/3) of the votes antitled to be cast by members of the Association.

AIV. Indemplfication, Every Director and every officer of the Asscociation shall be
indemnified by the Association tc the fullest extent permitted by Florida law against all
expenses and liabilities, including attorney’s fees, reasonably incurred by or imposed upon him
or her in connection with any proceeding to which he or she may be a party, or in which he
or she may become involved, by reason of his or her being or having been a Director or officer
of the Association, whather or net he or she is a Director or officer at the time such expenses
are incurred, except in such cases wherein the Director or officer is adjudged guilty of willful
misfeasance or malfeasanca in tha perfarmance of his or her dutias; providad that, in the event
of any claim for reimbursament or indemnification hereunder based upon a sattlement by the
Director or Officer seeking such reimbursement or indemnification, the indermnification herein
shall apply only if the Board of Directors approves such settlement and reimbursement as being
in the best interests of the Association. The foregoing right of indemnification shall be in
addition to and not exclusive of all other rights to which such Director or Officer may be
entitied.

XV, Amesndment. An amendment or amendments to these Articles of Incorporation
may be proposed by the Board of Directors of the Association acting upon a vote of the

B
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majority of the Directors, or by the members of the Association owning a majority of the Units
in the Condominium, whether maeting as members or by instrument in writing signed by them,
Upon any amendment or amendments to these Articlas of Incorporation being proposed by the
Baard of Directors or members, such proposed amendment or amendments shall be transmitted
to the President of the Association, or the acting chief executive officer in the absence of the
President, who shall thereupon call a special meeting of the members of the Association for
a date not sooner than twenty {20) day=s or later than sixty {60} days from the receipt by him
or her of the proposed amendment or amandments, and it shall be the duty of the Secretary
to give each member written notice of such meeting stating the time and place of the meeting
and reciting the proposed amendment or amendments in reasonably detailed form, which
notice shall he mailed or presented personally to each member not less than ten (10} days nor
more than thirty {30} days bsfore the date set for such meeting. !f mailed, such notice shall
be deemed to be propetly given when deposited in the United Stataes mail, addressed to the
member at his or her Post Office address as it appaars on the records of the Association, with
first class postage thereon prepaid. Such notice shali further be posted on the Condominium
Property far at least 14 continuous days preceding the meeting. Any member may waive such
notice by written waiver of notice signed by such member and such waiver when filed in the
records of the Association, whether before, during or after the holding of the meeting, shall
be deemed equivalent to the giving of such notice to such member. At such meeting, the
amendment or amendments proposed must be approved by an affirmative vote of the members
holding Voting Interests of Units in the Condominium to which not less than two-thirds (2/3)
of the Common Elements are appurtenant in order for such amendment or amendments to
become effective. Thereupon, such amendment or amendments of these Articles of
Incorporation shall be transcribed and certified in such form as may be necessary to file the
sams in the office of the Secretary of State of the State of Florida. A certified copy of each
such amendment of these Articlas of Incorparation shall be recorded in the Public Records of
Okaloosa County, Florida, within thirty {30) days from the date on which the same isg filed in
the office of the Secretary of State. Notwithstanding the foregoing provisions of this Article
XV, no amendment to these Articles of Incorporation which shall abridge, amend or alter the
right of Declarant to designate and select members of the Board of Directors of the
Assouviation, as provided in Article VIl hereof, or otherwise alter or abrogate rights of
Declarant, may be adopted or become effective without the prior weitten consent of Declarant,

IN WITNESS WHEREOF, the Subscribers herato ha £t their hands and seals
this i Q

day of _ T GAAL4 f,j . 2008. /
3. SALVATORI
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STATE OF FLORIDA
COUNTY OF COLLIER

1 HEREBY CERTIFY that on this day personally appeared before me, the undersignad
authority, LEO J, SALVATORI, to me well known and weall known to me to ba the paerson who
executed the foregoing instrument and acknowledgad before me that he executed the same
freely and voluntarily for the uses and purposes therein set forth and expressed.

IN WITNESS WHE;EOF, | have here;nto sat my hand and affixed my official seal on
, 2000,

this the __ /0¥ day of

{Affix Seal)

/\,huz v C&a.w'

Name of Acknowladger Tyged, Printed o Stemped

Tatle ar Rank

Sevinl Numbae, i any
My Cocnmission axpinas:
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CE ATE DESIGNAT| EGISTERED AGE

AND REGISTERED OFFICE
In compliance with Florida Statutes Sections 48.091, 617.0501 and 807.0501, the
fotlowing is submitted: )
THE CABANAS OF ST. THOMAS AT SILVER SHELLS CONDOMINIUM ASSOCIATION, INC.
desiring to organize as a corporation under the laws of the State of Florida, has designated

4501 Tamiami Trail North, Suite 300, Naplas, Florida 34103, as its Initial Registered Office,
and has named NAPLES-LAWDOCK, INC., located at said
Agent.

dress, as its initial Registered

., e
" o
i
@I
-

LEQ J. SALVATOR!

ACGCEPTANCE OF REGISTERED AGENT

Having been named Registered Agent for the above stated corporation, at the
designated Registered Office, the undersigned hereby accepts said appointmant, is familiar

with and accepts the obligations thereof, and agrees to comply with the provisions of Florida

LE

. SA VA}OF!I, Vice President o
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