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The underslgned subscribes to these Ardides of Organization hereby for » Limited Liability
Company under the Laws of the State of Fiorida,

The nane of this lmited Hability company is:
XDB REALTY, L.C.

ARTICLE ONE
NATURE OF BUSINESS

This imited Hability company may engnge in any activity or busineas permitted under the laws of
the United States of America and ¢he Iaws of the State of Florida

Without limiting acy of the purposes, powers and objects of this Lmited lablity company it is
expmﬁs!ydcehredmdprwidedMmbﬁmimdﬁnbﬂitympanyahmmmweﬁnmﬁngonmm
bualnesn, or for the purpote of accompishment of any of the purposes or attaipment of the ohjects
herelnaboya specified, to makea and perform contracts of any kind end deocription and to do any and all
other zcta and things, and to ezereise any snd all powers either as principal, agent ar broker, conferred
by&nhmofmmidawmnmimmtym.mdwhkhnpmnrdﬁpermtim!perwnemﬁddo
and exerdise, and which now or hereafter may be sutharized by law.

ARTICLE TWU
DURATION

This corporation shall have a duration of 80 years {rom the date of existence unle3s sooner
dissatved in accordance with the lawn of the State of Florida. Tha date of existencs ahall begin upon the

fillog of these Article of Organization and upen acceptance by the Secretary of State.

ARTICLE THREE
PLACE OF BUSIINESS AND REGISTERED AGENT

The principal place of business of this Hmited liobflity company shuail be KaINe \eaod Sdyee.
NMB, , Florids 83U2nnd such otber place or places &3 the members from time to tima may determine.

The initial registered agent of this Lmited linkiliiy coropany ahell be RICHARD WASERSTEIN,
813 NORMANDY DRIVE, MIAMI BEACH, FLORIDA 83141
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ARTICLE FOUR
CONTRIBUTIONS TO CAPITAL

The initial capital of this Bmited Uability compeny shall consist of the sum of One Thousand and
n0/160 ($1,000.00} dollara which will be contributed by the members in the following amounts:

i YASEF BERAHA 83.39%
2 BEAIM YEHEZXEL 89.33%
3. AVI DISHI 83.38%

' 'IhecontrlbutiunutompilalwbEhmefurmnfcashorinprOperty.tnngihleorhnang!ble.
personal, real or mized. The contributions to capital shall be paid within 16 daoys after the filing of these
Articles of Orgaization with the Department of State. The just valuation of the property contributed to
capital shall be fixed by the members at & meeting cafled for such purpose.

Additional capital contribution to equity, in cash or in property, shall be roade from time to thoe
pursuantmmeneedsotuﬂsnmﬂedﬂahﬂityeompnnyasdetemmedbyitsmembem

Additional contributions i the form of logns, whether in cash or in kind, and the terms of these
joans, moy be made as autherized by the members and upon terms and conditions as agread upon the
membera.

The failure to make capital eontributions in the capital amount of at the agreed upun due dates
shall result in the member in default being dropped and his interest distributed prarata to the rexaining
member or members.

ARTICLE FIVE
ADMISSION OF ADDITIONAL MEMBERS

The members of this limited Lability company are given the right to admit additional mnembers
upan terms and eonditions set forth in the regulations adopted by the members, This compuny shall have
two members initially. The numbers of member may be inereased or decreased from titee to time in such
manne; 88 may be prescribed by the regulations, but shall pever be less than one (1).

ARTICLE SIX
MANAGEMENT OF BUBINESS
Mansgement or conduct of this limited Hability company shall be by the members with voting
wer prorata to thelr interest, The rights and duties of the member shall be set forth in the regulations

po
of this imited Rability company which are incarperated herein by raference. Declsions shall be by majority
vote, each member having a vote propoztionate to his interest in the company.

The names and addresses of the initlal membera of this Hmited liabilivy company are:
1. YASEF BEBAHA .. W
-~

_ . -
~Hemoooo 1 2R
AVI DISHI : .
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ARTICLE SEVEN
REGULATIONS

At the time of executing these Article of Organization, the membera of the limited lebility
company ahall adopt regulutions containing all provisions for the reguiation and management of this
corpany not inconsistent with law or thesoe ariicles,

‘The power to alter, zmend or repeal these regulations shall be vested in the members of this
company if decided by mgjority vote.

ARTICLE EIGHT
PROPERTY

Real or personal property originally brought into or transferred to the company, or acquired by
the company by purchase or otherwise shall be held and cwned and conveyance shall be made in the name
of this Emited Eabiiity eompany, The company’s regulations shall make a provision as to who may execute
ipstromeats and docwments relating to property.

ARTICLE NINE
MEETING OF MEMBERS

Annual meetings of the members shall be held en the frat Tussday of April of each year without
call or notice at times and plecen selocted by the members, Special meeting may be called by any member
in accordance with the requiraments ast forth in the
regulations at any time aRer the giving of 5 days notice to the other members, Notice of special meeting
ehall be given by actual notice in person or by telephons to each member. Attendance at meetings
constitutes & weiver of notice unless the member proteats the lack of a notice to him. Minutes shall be
kept of all regular and apecial meetings.

ARTICLE TEN
TRANSFERAPILITY OF MEMBERS' INTEREST

A member’s interest in this lmited Bxbility company may be transferred only with the unenimous
written cansent of all remaining members if the transferee intends to bacame & member. Without this
consent, the trapaferae shall not be entitled to become a member or to perticipate in the management of
the company, but ghall be entitled only to the share of profits, other compensation or retumn of
contributions to which the transferor otherwise would be entitlad,

ARTICLE ELEVEN
PROFITS AND LOSSES

The members of this company shell b2 entitled to the net profita arising from the operation of the
company busineea. Each member shall be entitled to his distributive share of the prafits according to his
prorats intevest in tho campany. Losses shall be passed through to each member accordiny to his prorata
interest in the company.

ARTICLE TWELVE
WITHDRAWAL, RETIREMENT, DEATH,
BANKRUPTCY, OR EXPULSION

In the event of withdrawal, retirement, death, bankruptcy or expulsion of o member, this limited
lishility company choll remaln in existence and continue in business pursuant to the applicable provisions

—HAODOD 13267
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ARTICLE THIRTEEN gy,

These articles, muptudthmpecttothevmdﬁghhd‘themmbmmbeﬁd@de_
time to time by unanimaous copsent of the members, and the agendment shall be fled, duly gignied by all
meyshers of the company, with the Florida Dopértinent of Stete. -

ARTICLE FOURTEEN

mch.ardem'steln.hnvingh:ennamednuregiateredagentforthbllmhedliahilivmpaw.at
the place designated in the articles of orgenization, hiereby agreea to act in the capacity of registered agent,
angd ferther agrees to comply with the provisins of all statutes relative to the proper and ecomplete
performanse of his duties. ~

RI wrmsmmERmEmn AGENT
IN OF, the undersigned have executed and acknowledged these Article of
Organization this day of 1897.

[ ) b
STATE OF FLORIDA.) {

)
COUNTY OF DADE )

BEFORE ME, the undersigned authority, personally appsered YASEF BERAHA and HAIM
YEHEZREL and AVI DISHI, who bave been by me first duly sworn, state under cath that the facts
contained in the foregoing Articles of Orgunization are true and that they executed the same for the
purposes therein expressed.

SWORN TG AND SUBSCRIBED before me this Z{ day of _ﬂﬁ;&z_wm.
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