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A Florida Limited Liabliity Company
(FS Section 608,401)
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The undersigned, hereby certify (hat we have associated ourselves togethar for the purpose of
forming a limited liabllity Company under the laws of the State of Flarkda pursuant to Fla. Stat,
608.401 entitiod tho Florida Limited Lisbllity Company Act, providing for the formation, rights,
privileges, and immunitics of limited liability compunies for profit. Wa do hereby adopt the
following Articles a3 the Charter and suthority for the conduct of businees of such limited Lisbility
company.

ARTICLE 1
NAME

The oame of the Limited Liability company shall be PHOENIX ASSET FIIND 1, L.C., and ks
principal place of business shall be Jocated at 7501 Pembroke Road, Pembroke Pincs, Broward
County, Florida, but it shall have the power and authority 10 establish branch offices a1 such place of
places as may be designated by the members.

ARTICLE Il
DURATION

The period of this Company's duration shall be not more than 30 years, upjess ernizied by

the unanimous writien agreement of all members or by the desth, retirament, resignation, expulsion,

L

PREPARED BY,
LAWRENCE A, CAPLAN, P.A,
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bankeuptoy or dissolution of a inember or uponuuommnlne of any other cvent whbhunnlmm
the continued membership of & member, unless the business of tha Company {3 continued by the
conwent of all the remaining members, or by mMmmoruueMNuofOIMntbnpmuh' -
for the continued exiatence of the Company subsequent o the foregoing events. '
ARTICLE 11
PURPOSES AND POWERS

mm«mmMmmum:oummmmmwm
company is suthorized to transect, in addition to those authorized by the laws of the State of Mloride,
mumom-mmummwmm.mn&um: ‘

1. Toengage inany sciviy or business mithorized under the Fioride Smme

2. mm.ummmwmummanuuummu'
mmwuum«mmanm.mnummmmmumq'
the sxme exwent a3 & nalural petson might or could do. N -

3. To purchase or oherwiss acquire, underiaks, casry oa, kaprove, or develop, wer
any of the business, MWMM.MWdWMMMG |
wmmmmama-m“nuuﬂﬁmm '_"
company s suthoriacd 1o cary 00, pursuan to the provisions of te Articies; sext 10 bk, uris, amd
la ety mannar dispose of the rights and property s0 scquieed. o

4, Tomhmuﬂuﬂcﬂmmfanh.huﬂmmm

Mp.m.mmafmim.uwdm«w“.,
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government, or governmemal authority, or of any political or adminisrative subdivision, ot
+ depastmen thereof, and to perform and carry out, assign, cancel, or rescind any of such contracts.

3. Toexercise all or any of the limited liabllity company powers, and to carry out all or
any of the purpooses, enumerated berein otherwisa granted or permitted by law, while acting ay
agent, nominee, or altorney-in-fact for any persons or corporstions, and petform and service under
contract or otherwlse for any corporation, joint stock company, association, partnership, firm,
syndicate, individual, or other entity, and in such capacity or under such arrangement develop,
improve, stabllize, strengthen, or extend the propenty and commercial interest thereof, and o aid,
assist, or participate in any lawful enterprise in connaction therewith or iocidental to such agercy,
repessentation, OF service, and to render any other service or asalstance insofar as it lawfully may
under the laws of the State of Florida, providing foe the formation, rights, m.um
of limited liability companies fur profit,

6.  Todo cverything necessary, proper, advisable, or convenient for the accomplishoent
of any of the purposes, or the attalnment of any of the objects, or the furtherance of any of the
powers heredn aet forth, either alone or in association with others incidental or petaining to, or going
oug of, or connected with its business or powers, mhadunuud-nnotbemwhd:‘
laws of the State of Floria,

7. The several clauses in this statement of the general nature of the business or businesses
10 be transacted shall be construed as both purposes and powers of this limited Yiability company, and
statements contained lnwhcmmll.examummw.behm“ymw
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restricted by reforence from the wims of any other clause, They shall be regarded a3 independent
purposes and powers,

Nodnin. herein contained shall be deemed or construed as authorizing or permining, or
pumoatting o suthorize or penmit the limited liebiliy company 10 carry on any business, exerclro any
powsr, or do any &t which a limited Iiability compuny may not, under the laws of the State of
Florida, lawfully cacry on, exercise, or do,

ARTICLE 1V
CAPITAL CONTRIBUTIONS

Clpiulconmmuoutnmeunoumofswm.mdnumlnwhormmmm
contributed to the limited liability company by jts members, Additional contributions of §_____
mmumwmmnofulmmuwe«mwmmmmmu
and payabile, AWMmmwt«mIMMImmmwmdm
of its contribution to capital until:

(») mm«mw,wm»mwmmm«m
contributions 1 capical, have been paid or sufficient propesty of the Company remaing
to pay them;

®) hmdehM.mumdﬂIMbw
may be rightfully demanded;

() these Anticles of Organization are cancelad of so amended as 10 set ot the withdrawal

reduction.
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A Member shalt be entitied to the return of his or its comtribution Ln the manner provided for
in the regulations of the Company,

ARTICLE V
PROFITS AND LOSYES

The members shall be entitied o the net profis arhing from the operation of the limited
Liability company businesy that remain after the payment of te expances of conducting the business
of the limited liabllity company. Each member shall be erkitied to a distributive share of the profis,
The distributive share of e proflts shatl be determined and paid to the members. |

mzmmmmmmummn'uwwmummuwm '
of the capital of the fimited liabllty and the profits of the buslness, of, if such sources are ineufficient
10.cover such losses, by the members a3 agreed o in the Bylaws of this limisd Lsbilty company .
Exoept as ctherwise provided by law, no debt shall be coneracied noe Habitty inurrod by or o
behaf of s Gompany except by the Marager(s) o i managnd by the Mermbers, by any Meraber of
this Company, uniess othwrwise provided herein, o
' ARTICLE VI - L .

LIMITED LIABILITY COMPANY POWERS |
Al lmied iy company powers shall be xercaed by or der O oy of andthe
bullmsl:l-ilminofthislimhed,lhhﬂilyoommmnhemnpduuhﬂndimdhnof.l.he
members of this limited liability company according 10 company regulations. This article may be

N ovesl V7>
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amended from time to 1ime In the regulutions of this umiced lability company by & unnnlmoun yois
of the members of the timlted liability compuny,

ARTICLE V11
PRINCIPAL PLACE OF BUSINESS
‘e priociy. 2 Tice of this limited Uabilty company shall be locatad 1: PHOENIX ASSET-
FUND 1, L.C., 7501 Pembroke Road, City ofmm.mmormm.mam. -
ARTICLE VIIl ' :
MANAGEMENT ) B
s Himed bty compay will b aly muneged by e persons ased below uel e A
nm moeting of the wrembers when successors are elected and qunmy sccording w te om" N ,'
‘Agreement entered i between the membéns, mmmcuum)wmum‘j S
annually by the Members onhe Company in the mma- pmwtbed br and peovided in ﬂl
regulations of the Compaay. Such Manager(s) shall 4150 hid the offoes s fave the n-puswiu- f.,
sccorded to them by the Members and more mm Gexcribed in the Opum w':
mmmnumammm» | IR B
 'The name(s) and address(es) of the Member(s) lllmltfoum R o
MICHAELT. HONBY 6604 Via Regins, Boca Katon; Florida 33433

NRgwe 6177
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ARTICLE IX
INITIAL REGISTERED OFFICE AND m:smm AGEN'I‘ ‘
The address of the initinl reglstired otfice of the limited liabllity compmy h u tbllowr | ‘
LAWRENCE A, CAPLAN, P.A,, 2424 N, Federal Hwy,, Sulte 257, Clty of Boca Ratn, !
County of Puim Besch, State of Florkda, and the nume of its Inltia reglstered agent ls LAWRENCE |
A. CAPLAN, Ey.

ARTICLE X )
RESTRICTIONS ON MEMBERSHIP S
MdiﬂomlMembmnwybudnUMdupondwmmvﬂohmqloﬂtyoﬂn B
Members of the Company, uponﬂnwﬂnnlpplmnofmhmum mmmum_ »
in the Bylaws of this Compuny. Upon death, retiresicnt, resignation, nxpulllon. hlnhuptr.y. -
dissolution of member, ammawmammmmwm‘
of @ member In the fimited Lablity company, mmmmmmmnumnmt' PR
the business upon unanimous consent of such remaining members. T ‘
mmmamsgmuammr'ammmm.nmmmum, ' X
Agreemens. F:wever, if all of the remaining Members ot‘thisComqydomtmveofm P e
Proposed tr-nefer or ussigmment by ummwnmwmm. ﬂnmdmmdaﬂ; ';: j.,f"-;
member shs'l have no right (o lemh: in ﬂg mgemenl ofthe lmimu lnd lﬂlh'l oflhh-‘_ R
company or to become a Member, ’Ihetrlmrmeslnubemhdmnndumlyhdunofmﬁu

WRow /89’77
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or other compensation by way of income, and the relumn of contributions to which that Member
otherwis would be entitled,
ARTICLE XI
AMENDMENT OF REGULATIONS
The powcr to adopt, alter, amend, or repeal the Regulations of this Company lhlll be veated

in the Membur(u) of the Company. ‘I'he power to adopt, alter, amend or repeal the ngmum of thc
limlted liabllity company shall bs vested in the Members unieas vested in the Manager(s) of the
company by any amendmants of the Articies of Organization, Regulations adopted by the Members
or by the Manager(s) may be repealed or altered, new Regulations may be adoptad by the Members,
and the Members may prescribe in any Regulstion made by them that such Regulations may not be
altered, amended or repeated by the Manager(s). |

" Informal action by members may be aken without  mecting i cocsens In wriing seting forth
the action so taken is signed bynuMembenwhowouldbeetﬂﬁedbmonMIcﬁonua |
mlng:nduﬁledwnhtheMlm;er(s)ofdnCompanyupmoﬂum | |

ARTICLEX[I
AMENDMENT OF ARTICLES OF ORGANIZATIW
Any mndnwmwﬂm&mcmof&guummsmubemmronnmbedbym
mofSuwo!msmcofﬂowmmmkgmlmmmmynhm
Sumeoaasshallbepmﬁbedbyunbepammofsaz.uﬂﬂunbesigmdandiqwbmiobym o
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Mabers of the Compaay. In the svert 8 fiew Member 1s 1ded by such aamendmens, 1 shall be also

aigned by the Member 1o be added,

EXBCUTION . s :
Tha undersigned, being the {niia] managese of thin fmiied IIxditiy sompany, nnwmﬂr SN

thes tha foregoloy congtinues the proposd Asticles dmmulhndmnmm | o

LG
NWWF.MWWW“MMNMHIWWWW' .

the laws of the Snuofnm,m,oumdmd mmmwmmm\w

8 these Articles of Organization this

dey of Nayrmbex, 19.94,

1 HERES ?AM FAMIUAR WITH AND PR
ACCEPT UTIES AND . '
Asmmmmmronummmmm%%cowm
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°'myl Dereby cartify that on this day bufire 1we, an officer duly puthorized in the above-mastionsd
mate and ooutty 1o tsks scknowlegmants, personklly sppeared MICHAEL T, HONBY and
LAWRENCE A, CAPLAN fnawn (o mé to ba the persons dascribed in and who exscutsd tw
foreguing inftrument and scknowledged before ma that they executed the same,

Witnass my hand and official seal In the sbove-meutioned county and suta uﬂlﬂ)‘ of
Noveber, 1994,

" L]
sad Spug o S goleern,
*ﬁ Wy Gorramn COBGSS0R NOTARY FUBLIC

9‘*» i e M. {8, 2000

Suwte of T }
Courey ofmk
1 bursby o ) that ¢n this day defore me, an officer duly suthorized in the above.mentknod
state and County to take ackmowledgemess, personally appesred SAM P. BRADLEY, kpown to me
\to “lb_c penon cescribed in 40d who axacuted the foregoing instnument and ecknowledged before

- nlllu,,..

band and offcal soa i the ubave.meatonsd cofeney #ne atae this /. duy of




