Broap AND CASSEL
ATTORNEYS AT LAW

MURRAY D. SHEAR, P.A.
MIXE JEOAL, P.A.
JEFTARY A, DEUTCIL P.A.
PATLICIA LEBOW, P.A.

C. KEH 2131108, A
ROAKRT D, BATTON, P.A,

RICHARD B, MxcPARLAND, P.A.

C, DAYID BROWN, (1, P.A,
P. VELNON BANHETT
MARWIN §. CASIHL, P.A,
IAMEL 3, CASSEL, DA
CLIFFOND |, ILRRTZ, P.A.
ARYIN J. JAFFE, F.A.

M. STEPHEN TIRNER, P.A.
RALPIE C, DATILLIO, P.A.

DOUGLAY L, MANNIBIMER, F.A.

MARTIN R, PREMY, P.A.
MICHARL A, DRIRIN, P.A,
ANTIHONY W, PALMA, P.A,
ANUREW [ RAFKIN
CHARLLS 1, STRATTON, P.A.
JAMES E. SLATER, P.A.
WILLIAM €, FILLIZPE, P.A.

ALAN 1, LEDURMAN, P.A,
UANRIEL L. IMPERATO, P.A.
HAN(D K, MILLER, 1A,
ROBRNT T. ROSKN, FA,
ANDRIW COTZIN, P.A,

RALLY OVERSTRRRT JOHNSON, F.A.

RANDAL M. ALLIGOOD, P.A
JAMRS ), WIIRHLER, P,A,
TEFFRY P, GORDON
ANDREW B, THOMAY, £.A.
MALK v, TUCKER
THRODONS €, TAUR, FA,
PETEA M, CARDILLY, P.A,
JACK R, BLLICTT, A,
ALAM |L. AROHSON, P,A,
VIRGINIA BASLAY [DIINSON, P.A,
JOs8 1 ROJAS, PA,

1030 A, SANTUY, IR, P.A.
DONNA Rt BLAUSTRIN

JAY ADAMS

DAWN LANK PORD BOWLIND
STRVEN aLLI3ON

AMY §, SCIILDASHR

Department of State
Division of Corporation

P.O. Box 6327

Tallahassee, Florida 32314

PALL AMILLO
DEBORAIL I, IDHNION
KATHLEEN L. DEUTSCI
RONALE M, OACHE
RICHARD N, MILIAN
LENORY SCIlILLAR
TEFVRRY ). SUTER.
BARRARA &i CAITILLO
MICIHARL R, KRRCILER
ANNE NOVICK NRAHAN
ROY $. KOBERT
NICIKOLAS F. HANSEN
HICHAEL P, BENNETT
ANDROW L. McINTOSH
C, CHRISTOFHER KILLER
CARA LEE MACDONALD
RICHARD M. BINRUBI
OARY 1. LENMAN
DAVID ), POWERS
JONATIIAN 1. GLLIS
ANDREW A. REWCH
KATHERING CASTOR
TAY P, BROCK

December 6, 1995

Re: Twin Lakes Racquet Club, L.C,

Gentlemen:

00000

RGNERT ALFINT, IR,
IILL A BARON

RORERT P, MALLETT
LU Gllat ]

EDOAR A. BENIS

ERIC 1. MATHRSDH
TAMARA CARMICHABL
3COT PATRICK O'BAIEN
FHTER M. RERMIIARDT
MELILIA 1 FIELDY
LRAIGK ANN MURYIN
LIKDA C. FRALZIER
STUVE WAMRITRIN
HARIA €, MONTENRORD
MICHABL MANTIIEI
STHVEN MICHAHL STAES
T. XEVIN TAYLOR
LOSTEN J, PHALING
TIOWARD M. NIUOIRY
CARL 1. ROSHN

SUITE 3000
MIAMI CENTRR
201 South Discayne Boulevapd
MIAMI, FLORIDA 331M
(305) 373-9400
FAX (305) 373-9443

QR COUNSHL
SHEPARD BRUAD
ALVIN CASSTL
NURMAN SROAD, P.A,
1. NURTON SPRAXER
WHLIAM M, ROWL AND, IR., P.A.
WAKDA L. DROWN
ALAN M., QENLACH
HOWARD M. RUDOLYII
RENKETI{ RDELMAN
Loy 5. QUINN, IN.
oI L. FSHER )
WILLIAM P. NURNS

Writer's Direct Line: 373.9420
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Enclosed, please find original and one copy of Articles of Organization, and a check for $346.25
to cover filing fee, Registered Agent Designation, certified copy, and Certificate of Good Standing for

same.

Kindly return the certified copy and Certificate to the undersigned at:

DEC 1 g BB

REATEMPAMSCILS12.06A
951206

QTHER OFFICES:

Marwin S. Cassel, P.A,

Broad and Cassel
Miami Center

201 South Biscayne Boulevard

Suite 3000

Miami, Florida 33131

(305) 373-9420

Sincerely yours,

W %
Marwin 8. Cassel, P.A.

BOCA RATON FT. LAUDERDALE ORLANDO STUART - TALLAHASSEE TAMPA WEST PALM BEACH

i

ASSVHT TV
B

UNVRERE
1¥1S 40




ARTICLES OF ORGANIZATION FUR FLORIDA LIMITED .\ 1
LIABILITY COMPANY :
9S0EC -8 PH L (77

- Neme: SLCRETARY OF STATE
ARTICLE I - Name: TALLATIASSEE. FLORIDA

The name of the Limited Liability Company is:

TWIN LAKES RACQUET CLUB, L.C.

ARTICLE I - Address

The mailing address and street address of the principal office of the Limited Liability
Company is:

Suite 1100, One Biscayne Plaza

100 South Biscayne Boulevard
Miami, Florida 33131

ARTICLE I - Duration

The period of duration for the Limited Liability Company shall be 50 years.

ARTICLE IV - Management

The Limited Liability Company is to be managed by the members, and the names and
addresses of the managing members are:

Tibor Hollo
Suite 1100, One Biscayne Plaza
100 South Biscayne Boulevard
Miami, Florida 33131

Wayne Hollo .
Suite 1100, One Biscayne Plaza
100 South Biscayne Boulevard
Miami, Florida 33131

Jerome Hollo
Suite 1100, One Biscayne Plaza
100 South Biscayne Boulevard
Miami, Florida 33131

REV02274\0092\MSCILS12.06A
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ARTICLE V - Admission of Additiona] Members

The members shall not have the right to admit additional members by assignment or
otherwisc.

ARTICLE VI - Members Rights to Continue Business

. The members shall not have the right to continue the business on the death, retirement,
resignation, expulsion, bankruptcy or dissolution of a member or the occurrence of any other
event which terminates the continwed membership of a member in the Limited Liability
Company unless the business of the Limited Liability Company is continued by the consent of
all of the remaining members.

IN WITNESS WHEREQF, I-have hercunto affixed my hand, as a member of this
Limited Liability Company on this day of December, 1995.

”
o4

\__»{m_, Ty

Tibor Hollo, Member

RE\G2274\0092\MSCILS12.06A
251206




AFFIDAVIT OF MEMBERSHIP OF CONTRIBUTIONS

A member of Twin Lakes Racquet Club, L.C., deposes and says:

1)
2)

3

4

RENOZ274\0092\MSCILS 1 2.06A
951206

the above named Limited Liability Company has at least two members.
the total amount of cash contributed by the members is $1,000.00.

if any, the agreed value of property other than cash contributed by members is
$_none . A description of the property is attached and madc a part hereto.

the total amount of cash or property anticipated to be contributed by members is
$1,000.00. This total includes amounts from 2 and 3 above,

/~ Tibor Hollo, Member

Filing Fee: $250 for Articles of Organization and Affidavit




CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 608.415 or 608.507, FLORIDA
STATUTES, THE UNDERSIGNED LIMITED LIABILITY COMPANY, ORGANIZED
UNDER THE LAWS OF THE STATE OF FLORIDA, SUBMITS THE FOLLOWING
STATEMENT IN DESIGNATING THE REGISTERED OFFICE/REGISTERED
AGENT, IN THE STATE OF FLORIDA.

1. The name of the Limited Liability Company is: Twin Lakes Racgnet Club, L.C.
2. The name and address of the registered agent and office is:

Tibor Hollo
Suite 1100, One Biscayne Plaza
100 South Biscayne Boulevard
Miami, Florida 33131

Having been named as registered agent and to accept service of process for the above
stated Limited Liability Company at the place designated in this certificate, I hereby
accept the appointment as registered agent and agree to act in this capacity. I further
agree to comply with the provisions of all statutes relating to the proper and complete
performance of my duties, and I am familiar with and accept the obligations of my
position as n::)gi’ste éd agent.

NG 7
\_/>2 December 771995

(Signature) (Date)

REV02274\0092\MSCILS 12.06A Filing Fee: $350 for Articles of Organization and Affidavit
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LEG AL & FINANCIAL SERY 10E

ACCOUNT NO-. 72190680832
REFEREMCE. 5548

AUTHORIZATION “ ¥>UJ: F%@d:&:

CosT LIMIT % 185.08

ORDER DATE December 19, 1999
OKDER TIME 19:49 An
ORDER HO- TENDON L SRS ey

CUSTUNER MO« 413408

CUSTémER‘ Allison Lichter, Legal Asst
v Broad And Cassel
Suite 3886, Miami Center
201 South Biscayne Eoulevard
Miami, FL 33131

DOMESTIC AMENDMENT FILING

TWIN LAKES RACRUET CLUE, L.C.

ARTICLES aF AMENDMENT
- RESTATED ARTICLES OF INCORRPORATIOH

FLERSE RETURN THE FOLLOWING AS FROOF OF FILING:

XX . CERTIFIED copy
FLAIN STAMRED CORY
CERTIFICATE OF GOOD STAMDING

CONTACT FPERSOM: Lopri K. Dunlap
EXAMIMNER?YS INITIALS:

B
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ORKS '
LORI R. DUNLAP fes bt £

/2/20/48”

TALLAHASSEE, FL 32301

SUBJECT: TWIN LAKES RACQUET CLUB, L.C.
Ref. Number: L95000000958

We have received your document for TWIN LAKES RACQUET CLUB, L.C. and
the authorization to debit your account in the amount of $105.00. However, the
document has not been filad and is being returned for the foliowing:

A statement that the document was duly executed and filed in accordance with
section 608.411, Florida Statutes, must be contained in the document.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please call
(804) 487-6880.

Karen Gibson
Corpaorate Specialist Letter Number: 595A00054674

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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" FIRST AMENDED AND RESTATED
ARTICLES OF ORGANIZATION FOR FLORIDA LIMITED

LIABILITY COMPANY

ARTICLE I - Name:
The name of the Limited Liability Company is:

TWIN LAKES RACQUET CLUB, L.C.

ARTICLE II - Address
Company is:

The mailing address and street address of the principal office of the Limited Piability

Suite 1100, One Biscayne Plaza
100 South Biscayne Boulevard
Miami, Florida 33131

o
=95
'3:-1'7
ARTICLE Il - Duration

The period of duration for the Limited Liability Company shall be 50 years,

. T
2o,

ARTICLE IV - Management

The Limited Liability Company is to be managed by the members, and the names and

addresses of the managing members are:

Tibor Hollo

Suite 1100, One Biscayne Plaza

100 South Biscayne Boulevard
Miami, Florida 33131

Wayne Hollo

Suite 1100, One Biscayne Plaza

100 South Biscayne Boulevard
Miami, Florida 33131

Jerome Hollo
Suite 1100, One Biscayne Plaza
100 South Biscayne Boulevard

REM2T4H 0\MS CEMB12. 121
951212

Miami, Florida 33131




ARTICLE, V - Admission of Additional Members

The members shall ziot have the right to admit additional members by assignment or
otherwise.

ARTICLE. VI - Members IRights to Continue Business

The members shall not have the right to continue the business on the death, retirement,
resignation, expuision, bankuptsy or dissolution of a member or the occurrence of any other
everit. which tes .inates the continned membership of a member in the Limited Liability
Company unless the business of th » Limited Liability Company is continued by the consent of
all of the remaining m2wbers.

ARTICLE VII - Purpose

The purpose for which this Limited Liability Company is organized is limited solely to
(i) owning, operting and managing Twin Lakes Racquet Club located at 777 Northwest 155th
Lane, North Miaim, Florida, and entering into that certain Mortgage Loan (the "Mortgage
Loan") with Nomusz Asset Capital Corporation (the "Lender"), and (ii) transacting any and all
lawful business f~r which a limited liability company may be formed under the laws of the State
of Florida that is wrr iCen’, necessary and appropriate to the foregoing.

1%:2 pooviriens of these Articles may not be amended in any material respect during the
term of the Mortgage Loan without Nomura Asset Capit~! Corporation’s consent. The Borrower
is prohibited from incurring any additional debt, uther than the Mortgage Loan, and any
advances made to Borrower by any member hereo’ shall be in the form of equity, and not debt.

ARTICLE VIII - Distributions and Allocations

At formation of the Company, Tibor Hollo contributed the property known as Twin
Lakes, as then encumbered, to the Company’s capital, and then r:ade a gift of a 1% (ONE
PERCENT) interest in capital, profits, and losses, of the Company to each of Wayne Hollo and
Jerome Hollo. No future capital contributions shall be made by the Members without their
unanimous consent. If ali Members unanimously consent to future capital contributions, such
contributious skall b2 made as follows: Tibor Hollo-98 %, Wayne Hollo-1% and Jerome Hollo-
1%. All nor.-liyuidating distritutions shall be made as follows: Tibor Hollo-98%, Wayne Hollo-
19" a1d Jerome Hollo-1%.. All profits and losses shall be allocated as follows: Tibor Hollo-
9815, Wayne Hollo-1% and Jerome Hollo-1%. Capital accounts shall be maintained for each
Member by adding to his initial capital contributions both his future capital contributions and his
share of profits, and by deducting both his future distributions and his share of losses.
(However, allocations required by Code Sec. 704(c) shall be made as required and shall not
affect Capital Accounts). Because the initial capital accounts, future capital contributions and
profits and losses are anticipated to be shared Tibor Hollo-98 %, Wayne Hollo-1% and Jerome

REW2:740107\MSCSMB12.520

951212




Hollo-1%, it is likewise unticipated that wpzlai accounts will at all times be in the ratio of Tibor
Hollo-98 %; Wayne Hollo-1 % and Jerome Hollo-1%. All llquldatmg distributions shall be made
in proportion to positive capital accounts.

IN WITNESS WHEREOF, I have hereunto affixed my hand, as a member of this
Limited Liability Company on this /Y day of December, 1995,

&

N
Tibor Hollo, Member

This document was duly executed and filed in accordance with section
608.411, Florida Statutes.

REN2I74010T\MSCSMBI2.12H
51212




AFFIDAVIT OF MEMBERSHIP OF CONTRIBUTIONS

A member of Twin Lakes Racquet Club, L.C., deposes and says:
) the above named Limited Liability Company has at least two members.
2) the total amount of cash contributed by the members is $1,000.00.

3) if any, the agreed value of property other than cash contributed by members is
$_gnone . A description of the propenty is attached and made a part hereto.

4) the total amount of cash or property anticipated to be contributed by members is
$1,000.00. This total includes amounts from 2 and 3 above.

écc/

Tibor Hollo, Member

;‘;;‘;:;"\Olmiscmv»uﬂ Filing Fee: $250 for Articles of Organization and Affiuavit




CERTIFICATE OF DESIGNATION OF
REGISTERED AGENT/REGISTERED OFFICE

PURSUANT TO THE PROVISIONS OF SECTION 608.415 or 608.507, FLORIDA
STATUTES, THE UNDERSIGNED LIMITED LIABILITY COMPANY, ORGANIZED
UNDER THE LAWS OF THE STATE OF FLORIDA, SUBMITS THE FOLLOWING
STATEMENT IN DESIGNATING THE REGISTERED OFFICE/REGISTERED
AGENT, IN THE STATE OF FLORIDA,

1. The name of the Limited Liability Company is: Twin Lakes Racquet Club, L.C.
2. The name and address of the registered agent and office is:

Tibor Hollo
Suite 1100, One Biscayne Plaza
100 South Biscayne Boulevard
Miami, Florida 33131

Having been named as registered agent and to accept service of process for the above
stated Limited Liability Company at the place designated in this certificate, I hereby
accept the appointment as registered agent and agree to act in this capacity. 1 further
agree to comply with the provisions of all statutes relating to the proper and complete
performance of my duties, and I am familiar with and accept the obligations of my
position as regist agent.

December /€ 1905

(Signature) (Date)

smozzrewtorwscsimiza2t - Filing Fee:  $350 for Articles of Organizaticn and Affidavit

951212




APPROVED
AND

FILED
LIMITED LIABILI Y COMPANY \ FLORIDA DEPARTMENT OF STATE
ANN%QSSEFOHT w3 “Secrotany of S 6 APR 18 PI10: 52
p DIVIS:ON OF CORPORATIONS -
SECRETARY OF STATE

FILING FEE Annusl Report $100,00 + $138.75 Corporation Supplamental Fee ] SHIEELFLORIDA
$ 238,75 Make Check Payable To: FLORIDA DEPARTMENT OF ETATE

" ot imiod aniny comary ' OCUMENT #1,95000000958

TWIN LAKES RACQUET CLUB, L.C.
SUITE 1100 ONE BISCAYNE PLAZA SUITE 1100 CNE BISCAYNE PLAZA
100 S BISCAYNE BLVD 100 S BISCAYNE BLVD

MIAMI FL 33131 MIAMI FL 33131

1a. Frincipal Plate of Businoss Addinss

| above maikng sddtess m incorect 1n uny ‘say. lina Through incorrect Infermation and ontet cotrnchion in Block 2a '
2 Pancipal Placo of Businoss 2a. Maling Address 3, Dalo Organizod or Quaiod | 3a. Stale of Formation

12/08/1995 FL
1, FEI Numbor D Apphad For

Cily & Stalo Cily,i Slato 4§-ﬂ&'ﬂ6’ s D Not Apphcable

5. Dole of Last Repon 6. Cortihicale of Status Desired

R ]

7. Name and Addross of Current Heglistered Agm 1 8. Name and Address of New Registered Agont
3, Namo
HOLLO, TIBOR
SUIT.E 1100 ONE BISCAYNE PLAZA Siroot Addross (P.O. Box Number is Hot AcCeplabie)
100 S BISCAYNE BLVD
MIAMI FL 33131 Suile, ADL ¥, 018

Sudp, APt ¥, ot “Suite, Apl. 4, oic

& Country P4 Country

Cuy 2ip Code

FL

8. bursuant lo 1ha provisions of Sechions 608.116 and 60 506, Flonda Statutes. Ina abuvo-named lmicd kabiity company SUbMILS IS stalement for the pumoss of chang
taregisterod office of registersd agent, orbath, intho Stale of Fionda. Such chango was authonzed by atirmative vola ol a majonty of the members | hereby accept ihe appontmant
as “egistarod agant, and accopt the obhgations.

SIGNATURE __ DATE

Hogmtena Agent Arewpting Apgewntmynt]  (HOTE Hedonlotsd A oy, o o taguared sian L
|

10. Tille Managing Members/Manngets Business Streot Addross City, State and 2'p Code

D"VJ HOLLO, TIBOR SUITE 1100 ONE BISCAY.JE PL MIAMI FL
g m HOLLO, WAYNE SUITE 1100 ONE EISCAYWE PL [MIAMI FPL

s W] HOLLO, JEROME BUITE 1100 ONE BISCAYNE PL [MIAMI FL

AN

SOOO0 Y TS g 12
-04/23/96~-01165~-003

FERHCIU TS #2323, 75

11 1 do hareby cerily that the infarmation suppjied with thus fiing 1s volunlanly furnished and does not gualify for the exemption 51 *ted n Section 119.07{3) (k). Flanda Statutes
I further ceruty *hat the infermation indicated on this annu repon 15 Irue and accurale and that my signature shall have the same legal eltect as it made under cath, that | am a
managing memtes of manager of .he imited Kabilty corrbany o the receiver o Trustea smpowered Io uxgcute This repon 4 required by Chapler 608, Flonda Statutus, and that
my name appears in Block 10. or on an{anach'rﬁi)m an agdross

SIGNATURE: ="~ (At 226 Jor

S TR ANL T () PRI D MASI OF SIGHING MANATIRL MEMHE R O MARAGE B (e laylere Py o

INHSE 10 R{12-95)




