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ARTICLES OF ORGANIZATION
OF

LAUDERHILL INVESTMENTS, LLC

We, the undersigned, hereby form and create a fimited libility company pursuant 10

Chapter 608 and Fla. Stat. '608.407 of the laws of the State of Flarida, do hereby execute and

adopi these Asticles of Organization to be filed with the Florida Department of Swuae and do

hereby state and certify the following:

This limited liability company shall have a duration of ninety-tine (39) vears frofs tr};ge
-

[
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cifective date of these Articles of Organization. This limifed Lability company's existence shail

a7
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begin at the date and time when these Anicles of Organization are filed with &hc.F,lo?r_i?dé’-
M [XA
Department of State, afl in accordance with Fla. Stat. '608.409(1).
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The mailing and street address of this Himited Hability company's principal office is as
follows:

Mailing Address/Street Address:

423 From Street
Key West, Florida 33040
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The street address of this limited: liability company s initial registered address in the Swte
of Florida' is 423 Front Street. Key West, Florida '33040. The. name of the régistered agent at

such registered office is CHARLES ITTAH.

Members may admit additional new Members [ip compliance -with the terms and
conditions of this article. A new A»leﬁbe; may be admitted into this limited hability company
only if 1) such new Member acquires ownership units in this limited liability company, (i) any
first refusal rights or other restrictions on ownership unit {rohsferability graned under any
operating agreement then. in effect goveming this limied liability company are complied with.
(iii) such new Member agrees to comply with any operating agreement Hen in effeei governing:
this limited tability company and (iv) such new Member executes such instruments as the other
Members determine: are necessary or desirable to éifect such admission-and to confirm the
ngrucn.wnl of the person or entity being admitted as 4 new Member 0 be bound by all the

covenants. terms and conditions of these Articles of Organization and any operating sgreement
. -

. g

then governing this limited liability company then in effect, Said new Member shall receively
' S

cepital inrerest and an interest in the net profies and net losses and cash flow of this Timifgd
‘ St

v

LY
ey

linbility compuny in an amount commensurate with the formula preseribed in Article IX herféid
b
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In accordance with Fla, Siat, "608.4211(3)(or successor section). any Member who fails to make
et '

a required capital contribution under the terms of the Operating Agreement shall forfeit such
defaulting Member's memberchip interest and such individual shall not become o Member of

this lignited liability company.
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Pursuant to Fla. Sial. "608.4231(1) and 608.426%. this limited liabitity company may
have different classes of Members having, such relative rights, powers and duties as specified in
the Operating Agreement. inctuding differences among such classes of Members for sharing of
profits and losses. In accordance with Fla. Siat. '608,4261, the profits and losses of this Himited
liability company shall be allocated among Members as so specified in the Operating Agreement;
provided. however. that if the Operating Agreement does not provide for, or is silent as 10, the
allocation of profits and losses among Members. prafits and losses shall be allocated on the basis
of capital comributions made by cach Member 1o the extent that such conributions have been
received by the limited lisbility company and have not been returned: provided Further, however,
that in alf events the Operating Agreement may specifically comain special allocations of profits
and losses-among different classes of Members, Funther, in accordance with Fla. Star. '608.4231,

these Articles andfor the Operating Agreement may Hmit any Members= or class of Members
i

- .. .. . . - . =

ability to vote on certain items such as the composition of management as set forth in Arficle!

VI hereof.

The remaining Members of this limited liability company are specilically given the rlé.hl
10 continug the business upon the death, retirement, resignation. expulsion, bankruptey or
dissolution of » Member or the occurrence of an event which (erminates the continued
mcmhcrship of a Merﬁbcr in this limited Kability company; it being the intent of the Members

hereunder that the existence of this Hmited liability company be for the tenm of years set forth'in

B () 3 (%) (%)
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Article 1] hercof. Notwithstanding Fla, Stat. '608,4237 1o the contrary contained. no Member of
this Hmited liability company shali cease to be a Member of the limited lability company merely
beeause such Mémber (i) makes an assignment for the benefit of creditors, (i) files a voluntary
petition- in bankruptey, (iii) is adjudicated bankmpt-or insolvent, or has entered against such
Member an order for relief, in any bankrupicy or insolvency proceeding or (iv) files any petition

secking reorganization. liquidation or dissolution because of the Member's debts,

This limited liability company shiall be managed by hree (3) Managers, SHLOMO
DUIAMAL. CHARLES ITTAH and URE GAMAL, during their lifetimes and no other persons or
individuals shall have the right w s0 manage this Limited Liability Company uniess SHLOMO
D IAMAL. CHARLES ITTAH and UR! GAMAL. or their survivor, resigns, dies. voluniarily
relires or consents in writing 1o @ successor Munages.  Accordingly. this Limited Liability
Company is to be a Manager-managed company as scl forth in Fla. Stat, '608.407(d) and shall be

so managed by SHLOMO DJAMAL, CHARLES ITTAH and URI GAMAL until all have
. J>,
resipned. died. or retired. or consent 1o o Successar Manager.  Upon the resignation, deatliﬁ;}%

relirement, or written consent to a successor Manager, of SHLOMO D'JAMAL, CHARLES:
fr

IR ATl
I'TTA or URT GAMAL, in such event. a suceessor Manager shall be selected (i) in accordﬂ)‘ljcg

[

with any then adopied operting agreement governing this Limited Liability Company or (ithil™

no such operating agreement has been so adopled. by majority pereentage vowe of members
holding a majority of Units in this Limited Lisbility Company.  In secordance with the

foregoing. the names and addresses of the Managers of this Limited Liability Company are:
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SHLOMO D' JAMAL 423 Front Street

Key West, Florida-33040
CHARLES ITTAH 423 From Street

Key West; Florida 33050

URI GAMAL | 423 From Street
Key West, Florida 33040

Notwithstanding anything 1o the conwary contained in Fla. Stat. '608.426 (or successor sectian)
the Managers sholl have sole discretion in making decisions 10 make distribwtions 1o members
from this Limited Liability Company. Furthermore. since this fimited libility company is w0 be
a ma‘nzigcr-maimged company, the Manager or Managers hercin named shall bave all of the rights
afforded under Fla. Stan '608.422(4)(b) (or successor siatwe); and the rights afforded the
Manager or Managers hercunder shall not be abridged by any subscquent amendments 1o this

limited lability company =5 operating agreement.

ARTICLE 1X B OWNERSHIP UNITS

_...*
T T
g
T
The maximum number of ownership units that this limited liability companyZis 2 %
. . . . . . o A P
authorized to have outstanding is ten thousand (10,000) units, which may be divided jfie: [ st
oo it
. ) - R :,:: 17
different classes or groups in accordance with Fla. St '608.4231(1); pravided. however, thartlie - o
Bie
- =

total maximum aggregate number of ownership units of all classes shail not exceed ten ﬁmusgﬁij- '
{10,000) units. The Manager shall detcrming the number and class of each wail; provided,
however. that if a class of units is prescribed o anvy Member in the Operating Agreement, that
'f\fk-mi;er shall receive the class and number of units s so assigned in-the Operating Agreement,

This limited liability company is not obligated 1o issuc all of its authorized outstanding units but
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rather may- issue 1o initial Members = portion of its authorized ownership units and reserve g
portion of such ownership units for future autharization 10 future Members. if any. Each of such
ownership units shall represent the ovinership of that percemage of the tolﬁl units of that class
outstanding at any time as is the equivalent of the ratio in which oné is the numerator and the-
total number of units of that class outstanding is the deaominator.  Each Member of each cluss
shall recetve a capital interest and an interest in the net profits and net losses and cash flow of

this limited ligbility company in an amount specified in the Operating Agreement or as specified

in Article V1 of these Anicles if the Operating Agreement is silent as to that matter.

MPANY

The purpose for which this limited liability company is formed is 1o engage in any lawful
acts or other activities for which linzited liability companices may be formed under Chapter 608 of
ihe Florida Starutes. Additionally. this limited Liability campany shall engage in the ownership,

investment in, purchase. sale and improvement of real estate and-investments in. other Bndingal
TS
e
ventures. o
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This limited liability company may adopt an "Operating Agreement” which shatl go{ed?
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the operations of this limited liability company, shail prescribe the method for electing mana
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and desigaating successors (except as provided in Anticle VHI hereof), shall, if the Members so
cleer, gram first refusal rights or other restrictions on ownership unit wunsferability and govern
tepal arrangements among Members. Such Operating Agreement shalt contply with provisions

of Fla. Stat, '608.423: provided. however, that any amendment or alternation of the Opernting

Agreement of this limited linbHity company shall strictly comply with any amendinent proceduse
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contained in the Operting Agreement unless all Members unanimously otherwise agree in
writing. The provisions of Chapter 608 of the Florida Statwies entited the AFlorida Limited
Liability Company Act@ shall govern this limited liability company eXcept 10 the extent

overridden by specific provisions of any Operating Agreement then governing this limited

Hability company.

IN WITNESS WHEREQF, the undersigned. a member of this timited Yability company

has executed these Articles of Organization on this 4(;)

2012.

day of NOVEMBER.

LAUDERHILL INVESTMENTS, LLC, a
Florida limited Habiliiy cump‘am' by is Members

By /
le,oaf(?n ‘)}MF’ 2s Trustee ofiHe o
SHLOMQueFIAMAL REVOCABEE = z,
TRUST AGREEMENT dated MayZiga, — - 77

, [T R A et
2004, Mémber e beq s
1hy. 5O [ .,_:‘

y
'

By A

::5;- R
;\bill ES ITTAH, us Trum- of

the C ARL,L ITTAH RE VOCABL_P
TRUST AGREEMENT originally dated

July 14, 1995 as restated on JJanuary 23
2002, Member

//7 -

, i s
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L URJ/('?XJ‘\I—\L as Trusiee of the
URI "6 MAL REVOCARLE TRUST

By:

DEEE
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AGREEMENT datcd Deéember 30, 2004,
Member
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STATE OF FLORIDA )

- COUNTY OF BROWARD )

T8s:

BEFORE ME personafly appeared SHLOMO D' JAMAL. the signor, in his capaciry as

Trustee of the SHLOMO D'JAMAL REVOCABLE T RUST AGREEMENT dated May 13,

2004, who personally appeared before me at the time of this nowrization. and is personally

“known to me or has produced his FL. DL bast 78 Q' S& el-0 as

identification and is known 10 be the person described in and who executed the foregoing

insirurnemt and acknowledged 10 and before me that he executed said instrument for the purposcs

therein expressed.

WITNESS my hand and official seal this

(SEAL)

s
AR mY T
SRl g,

g e

AT GIANCARLO ESPINOZA
-:__.p W) h‘fg Hotary Public - Stata of Mosida
is.., A [ £ My Cornm, Expices Sep 15, 2014
% qi.‘f Cemmission # EE 27102

Lo diy of NOVEMBER, 2012.
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Notary Public. Staie of Florida
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Etancarto Tt i,

(Prics, Type of Stamp O rmm})z-sio_ued Neawe af Motury. Public]” p
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STATE OF FLORIDA )

) ss:
COUNTY OF BROWARD )

BEFORE ME personally appeared CHARLES ITTAH, the signor, in his capacity as
Trusteé of the CHARLES 1TTAH REVOCABLE TRUST AGREEMENT originally dated July
14, 1995, a3 restated on January: 23, 2002, who personaily appeared before me at the time of this

notarization. and is personally knewn 1o me or has produced his

DL 300 140 0230

as idemtification and is known to be the person
described in and who exccuted the foregoing instrument and acknowledged 10 and before me that

he executed said instrument for the purposes therein expressed.

“WITNESS my hand and ofTicial scal this /b
(SEAL)

- g o

SN GIANCARLO £sPINOZA | : s
.§ Rotary Pubiic - Siate of Florkaa | NotarePublic, Sate of Florida
g; Aly Comm, Expres Sep 13, 2014

Es"gfﬂgﬂ"' t E %g{g-w

{Primt. Type or Saamp Conunissioncd Name of Notsry Paidic)

Comnission # £E 27102
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STATE OF FLORIDA )

) ss:
COUNTY OF BROWARD )

BEFORE ME personally appeared URE GAMAL, the signor, in his capacity as Trustee of

the URI GAMAL REVOCABLE TRUST AGREEMENT dated December 30. 2004, who

personaily appeared before me at the time of this notarization, and is'personally known to me or

has produced his £ [N @SY0-BYo-$9-09 9~

us identification-and is

known to be the person described in and who executed the {oregoing nstmument and

acknowledged 10 and before me.that hie executed said instrument for the purposes therein
expressed.

WITNESS my hand and qtﬁciai seal this r’aue-.m&@? iéz day of NOVEMBER,

'/J'
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(SEAL) / /}, 7
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Notary Pubtic. State of Florida

Lotael To hexr

Vrint, Ty pe of Stump Commisaioned Name of Nowry Pubigd
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3&*% REAFEL TOHAR %
i fR % MY COMMISSION # EE221128 the, ™
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CERTIFICATION DESIGNATING PLACE OF BUSINESS
OR DOMICILE FOR THE SFR\"ICF OF PROCES‘%‘ WITHIN.

in compliance with Sections. 608.415 and 48.061. Flerida Statutes, the following. is
submitted:

That LAUDERHILL INVESTMENTS, LLC desiring 1o organize or qualify under the

taws of the State of Florida as a limited liability company with its principal place of business in

the City of Key West, Stae of Florida, has named Charles Tuah, 42

23 From Sueet, Key West,
Florida, 33040, as its agent to accept service of process

//“

L, m
Signature: ,/’-//?r ’If’;fﬁ

SHLOMO D'JANTAL, us Trustee

Signature:

Signuture: féj}/

— —
—~ e -
ORI Cahs ;.,aﬂ’rusteu T2
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Title: Incarporating Members gl
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Date: NOVEMBER _ <Zf 2012 =2 w
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Pursuant to the provisions of thc Floridu Limited Liability Company Act, Chapier 608 of
the Florida Statutes. the undersigned does hcrchy aceept his appointment as Registered Agem.on
whom process may be served within the State of Florida for this limited liability company named
in the t"ore_going Articles of Organizmion and by aflixing such Regisiered Agent’s signamre

below states that he is familiar with, and accepts the obligations of that position.

REGISTERED ACENT:

J'/
CHARTES ITTf(I'i

/ .
DATE: NOVEMBER 2012
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