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EL-AD ASSET MANAGEMENT LLC
(a Florida limited liability company)

The name of the limited liability company is EL-AD ASSET MANAGEMENT
LLC (the "Company™").

The Articles of Organization of the Company were filed on May 24, 2011 and
assigned Document No. L11000061185.

The following amendment to the Articles of Organization of the Company was
adopted by the limited liability company:

Article I of the Articles of Organization of the limited liability company is hereby
deleted in its entirety and replaced with new Article I as follows:

ARTICLEX
NAME

The name of the limited liability company (the "Company"} is:
EL-AD CEDAR HILL JV MEMBER LLC

Except as hereby amended, the Articles of Organization of the Company shall remain
unchanged.

The foregoing Amendment to the Arficles of Organization of the Company was
proposed, adopted and approved by all the Managers and the Members of the
Company on May 25, 2011, pursuant to Section 608.4231 of the Florida Limited
Liability Company Act.

In accordance with Section 608.411 of the Florida Limited Liability Company Act,
this Amendment shall be effective upon its filing with the Florida Department of
State.

[Signature on following page. ]
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IN WITNESS WHEREOF, the undersigned President of the Company has executed
these Articles of Amendment this 2 %" day of May, 2011.

Joseph Manor, President
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