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ARTICLES OF ORGANIZATION
OF
XTERRAQ, LIC

The undersigned, for the purpose of forming a limited liability campany under
the Florida Limited Lisbility Company Act, Florida Statutes Chapter 608, heraby
makes, acknowledges, and files the following Articles of Organization.

ARTICLE 1 - NAME

The name of the limited Hability company shall be KTERRAQ. LLG,
{"Company"}. :»U, —
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TICLE 2 - ADD S E e

gja:.: 030 §“"'

&

2.

The principal place of business of the Company in Florida shall be 11
Northwest 59th Terrace, Doral, Florida 33178 and the mailing address shali be
same. =
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ART - EFFECTIV

These Articies of Organization shall ba effective immediately upon approval of
the Secretary of State, Stats of Floride.

TICLE 4 - A N

Subject to the provisions of Article 8, the Company’s existence shail terminate
no later than 88 yvears from its date of commencement, uniess the Company is eaylier
disscived as provided in these Articles of Organization.

lLES - P PO S

The general purpose for which the Company is orgenized is to engage in the
husiness of real estate investments and to transact any lawiul business for which a
limited fjability company may be organized under the laws of the State of Florida. The
Cempany shall have 2l the powers granted to a lmited liahility company under the
laws of the Siate of Fiorida.
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KTERRAD, LLC
Fage 2

RT1 - REGISTERED QFF 33 ED & 13

The initia! address of registerad office of this Company is Splege! & Utrers,
P.A., at 1840 Scuthwaest 22 Siroet, 4th Floor, Miami, Florida 33145, The nams and
address of the registered agent of this Company is Spiegel & Utrera, P.A,; 1840
Southwest 22 Straet, 4th Floor, Miami, Florida 32145,

Rn E7- 0 5

No additional member{s; shall be admitied to the Company except with the
unanimeous written consant of all the member{s} of the Company and upon such terms
and conditions as shall be determined by all the member{s). A member may transfer
his or her Interest in the Company as set forth in the regulations of the Company, but
the transferee shall have no right to participate in the management of the business and
affairs of the Company or become a member unless all the other memberis! of the

) Company other than the member proposing to dispose of his or her interest approve
of the proposed transfer by unanimous writlen consent. =2

ARTICLE B - TERMINATION OF EXISTENCE =3
7 -

The Company shall be dissolved upon the death, retirement, [fé8igri#tion,
expulsion, barkruptey, or dissolution of & member or mansager, or upon th"epécuwnc:em
of any other event that terminatas the continued membership of a mgihber.in the _}
Company, uniess the business of the Company is continued by the consgni of all the
remnaining members, provided there are at least one remaining membery ™ {"5
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XTRRRAQG, LIC
Page 3

- MA E

Thae Company shall be managed by 2 manager or manager{s) in accordance with
regulations atiopied by the memberis) for the management of the business and affairs

- of the Company. These regulations may contaly any provisions for the regulation and
management of the affairs of the Company not inconsistant with law or these Articles
of Organization, The names of all such manager{s! who is/are to serve 25 manager{s}

is/are;

Operating Manager: Federico Resgtrepo
Secretary: Maria Dei Pilar Urrutia
Treasurer: Maria Dei Pilar Urrutia

whose addresses shall be the same as the principal office of the Companvy.
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XTERRAQ, LLE
Page 4

T E - TION
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The Company shall indemnify managers and/ar members of %gc::tﬁ any.who
was wholly successful, on the merits or otherwise, in the defense é’ﬁeiny rocesding
to which the managers and/or members was a party because the fidnagers and/or
meambers {8 or was a manager and/or member of the Company ag"a‘ﬁst L ason’%ﬁé_t,sz
attcrney fees and expenses incurred by the managers and/or members in ednnectic
with the proceeding. The Company may indemnify an individual mfgf;f&a party to a
proceeding becsguse the individual is or was & membar, manager, em’ﬂé’yee_ér agent
of the Company against llability if authorized in the specific caze afteﬁﬁr‘a‘termmatian,
in the manner required by the memberis}, that indemnification of the member,
manager, employee or agent, as the case may be, is permissibie in the circumstances
because the member, manager., emplovee or agent has met the standard of conduct
set forth by the member{s). The indemnificatien and advancement of atiorney fees
and expenses for managers, employees and agenta of the Campany shall apply when
such persons are serving at the Company’s request while a member, manager,
employee or agent of the Company, as the case may be, as a member, manager,
partner, trustee, emplovee or agent of another foreign or domestic Company.
partnership, joint venture, trust, smployee benefit plan or other enterpriss, whether or
not for profit, as well as in their official capacity with the Cornpany, The Company
also may pay for or reimburse the reasonable attorney fees and expenses Incurred by
a member, manager, employee or agent of the Company whn is a party to g
proceeding in advance of final disposition of the proceading., The Company alsoc may
purchass and maintain insurance on behalf of an individual arising from the individual’'s
status as a member, manager, employee or agent of the Company, whether or not the
Company would have power to indemnify the individual against the sama itability
under the law, Al refzrences in thess Articles of Organization are deerned to incijude
any amendment or successor thereto. Nothing contained In these Articles of
Organization shall Hmit or preciude the exercise of any right relating to indemnification
or advance of attorney fees and expenses to any persan who is or was a member,
manager, emplovee or agent of the Company or the ability of the Company otherwise
to indemnify or advance expenses to any such person by coniract or in any other
manner. f any word, clause or santence of the foregoing provisions regarding
indemnification or advancement of the attorney fees or expenses shall be heid invalid
as contrary to law or public policy, it shall be severable and the provisions remaining
shall not be otherwise affecied. All references in these Articles of Organization to
"member”, "manage:”, "employee” and "agent” shali include the heirs, estaies,
executors, administrators and personal representatives of such persons.
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y IN WITNESS WHEREQF, The undersigned, an avthorized representative of the
members, has made and subscribed these Articles of Organization at gliarrzri, Florida,

for the foragoing uses and purposes, this CoE

Elsig-Sanchez, Autho@dﬁprassntaﬁve of

the Members

CE N TE 3

iN ARTICLES QF ORGAMIZATION

" Spiegel & Utrera, P.A., having a business office identical with the registered
office of the Company name above, and having been designeted as the Registered
Agent in the sbove and foregoing Articles of Organization, is familiar with and accepts
the pbligations of the position of Registered Agent under Section £08.4158, Florida

Statutes and other appiicabie Florida Statutes,
Spiegel & Utrera, P.A.
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