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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF

CHC LLC
(Prosent Name)
(A Florida Limited Liability Compuny)

FIRST: The Articles of Organization wese fllsd on December 6, 2006 and assigned documsmt number
L0&000116723:

SECOND: This amandment is submitted to arnend the following:
Article V is hereby amended and restated as follows:

ARTICLE VY
NON-PROFIT SOLE MEMBER

) The sole purpase of thc Company is to own sn Interest in Colony Park, Lid, which owns and optrates a 1390
§7r e B s Tt mulvifamily apartment complex locared in Palm Beach County, Fiorida (the “Property"), decent affordable’
et v vhousing for rent to tow- and moderate-income famailies and in furtherance of the charitable purpose of Communlty

M-S "Housing Corparation of Ameries, Inc., a Delawars nonprofit corporation znd sole member of the Company (the *
e Tt whgle Member™), The Company shall engage only in activities permitted to be engaged in by a “community housing '
WoTT O development organization” and which are consistent with the starus of its Sole Member as a nonprofit carporation
Cooe T 7t whose income ts exempt from federa) income tax under Section 501¢e)(3) of the {ntemnal Revenue Code of 1986, as
folo e oo -amended (or the comesponding provisions of any furure United States internal revenue law) (the “Code"). The -

- % L7 U Company shall not engage In any activity which is unrulated to the foregoing.

Under no cirenmstances shall the Camparny distribute any of its aet revenus o eamings (i) to any person or' -
vanEs e 0 orpanization other then im Sole Member, or (1§} for a purpose for which its Sole Member may not expend fimds,

’ The Cormpaay shall not pay compensation (o any parson of oTganization in excess of fair and reasoneble sums for
BT salary or services received, nor shall any of the Company's revénues be paid or applied in any manner which waould
T b consritute private inuromsnt finder Section 501{c)(3) of the Internal Revenue Code. Upon dissolution, all assets of

T the Company, net of then-exiztng liahilities, shall be wansferred to the Sole Member of the company.

Dated: March i , 2007,
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