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Flosida Limited Liabilite €

The undersigned subscribes to these Articles of Organization hercby for a Em:ted
Liability Compavy under the Laws of the State of Florida. The pame of this limited liability

company 15: Z & M CALUSA CENTER, LLC, s Florida Limited Liability Company.

ARTICLE ONE
NATURE OF BUSINESS

This limited liability compatty may engage in any business permitted under the laws of the
United Swtes of America and the Jaws of the State of Florida. Without [imiting any of the
purposes, powers and objects of this limited Hability company it is expressly declared and
provided that this limited l{ability campany shall have power in carrying on its own business, or
for the purpose of accomplishmenr of

of the purposes or attainment of the obj;.cts
hereinabove specified, o make and perform contracts of any kind and description and to do any

and all other acts and things, and to exercise any and all powers either as pﬁrﬁ:ipal. agent or
broker, conferred by the laws of Florida apon limited liability company, and which a partnership
or natural person could do and exernisp, and which now or hereafter may be authorized by law

ARTICLE TWO -
DURATION .

Thig Jimited liability company shall exist for the maximum time penod permitted by law

unless sooner dissolved in accordance with the laws of the State of Flotida. The dute of existence
shall begin upon the ﬁluw of these Anticle of Orgamzanon and upon acceptance by the Secretary
of State.

ARTICLE THREE
PLACE OF BUSINESS AND MAILING ADDRESS

The principal place of business of this lirited liability company shall be 9550 Bay Harbor

Terrace, Suite 209 Bay I:Inrbor Islands, Florida 33154 or such ¢ther place Or-. places as the

member(s) from time to time may determine, The mailing address shall be the same as the
business address.

Frepared By:

Eric P. Stein, PA.
1820 N.E. 1637 Street §100

North Miami Beach, Flonda 33162
Tel (786) 2481000

Florida Bar No. 38301

90-¢8"°d

H060002625%7

o IdW3 £T:ET  9pBZ-42-120

a3ad



ARTICLE FOUR
CONTRIBUTIONS TO CAPIT. AL

The initia) capital of this limited liability company shall consist of the sum of One
Thousand and no/100 ($1,000.00) dollars which will be comtributed by the members. The
coniributions 10 capiml tnay be in the form of cash or in property, tangible or intangible,
personal, real or mixed, The contributions to capital shall be paid within 15 days after the filing
of these Articles of Organization with the Department of State. The just valuation of the property
contributed to capital shall be fixed by the members at a meeting called for such purpose.

Additional capital contribution to equity, in cash or in property, shall be pade from time
to time pursuant to the needs of this limited lability company as determined by its mewmbers.
Additional contributions in the form of Joans, whether in cash or in kind, and the terms of these
loans, may be madc as authorized by the members and upon tenns and conditions as agreed upon
the members. The failure to make capital contributions in the capital amount of at the agreed
upon due dates shall result in the member in default being dropped and his inferest distributed
prorata to the remaining member or membets.

ARTICLE FIVE
ADMISSION OF ADDITIONAL MEMBERS

The members of this limited liability company are given the right 1 acimit addmonar
members upon terms and conditions set forth in the regulations adopted by the members. This
company shall have two members initially. The numbers of member may be increased or
decreased from time to time in such manner as may be prescnbed by the regulal tons, bur shall
never be less than one (1). - _

ARTICIJE sm . '
MANAGEMENT OF BUSINESS

Management or conduct of this limited habllny company shall be by the members with
voting power prorata to their interest, The rights and duties of the member shall be set forth in
the regulations of this limited liability company, if any, which are incorporated herein by
reference. Decisions shall be by majority vote, cach member having a vote propcrtionate to his
interest in the company. The initial member(s) of this linnited liability company are:

Yitle Name and Address

Member ISAAC BETESH
425 Madison Avenue, New York, NY 10017

Menber MORDECHAI ISRAELI
425 Madison Avenuoe, New York, NY 10017
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ARTICLE SEVEN
REGULATIONS

The members of the limited liability company may adopt regulations containing all

_provisions for the regulation and management of this company not inconsistent with law or these

articles. The power to alter, amend or repeal these regulations shall be vested in the members of
this company if decided by majority vote.

ARTICLE EIGHT
PROPERTY

Real or personal propetty originally brought into or transferted to the company, of
acquired by the company by purchase ot otherwise ghall be held and owned and conveyance shall
be made in the name of this limited liabiliry company. The company's regulation; shall make a
provision as to who may execute instruments and docurnents relating to propesty.

ARTICLE NINE
MEETING OF MEMBERS

Annual meetings of the members shall be held at times and places sclected by the
membets. Special meeting may be called by any member in accordance with the requirenents set
forth in the regulations, if any, or at any time after the giving of 5 days notic: to the other
members. Notice of special meeting shall be given by actual notice in persen or by telephone to
cach member. Attendance at meetings constitutes a waiver of notice unless the member protests
the lack of a notice to him, Mimntes shall be kept of all regular and special meeting.

ARTICLE TEN
TRANSFERABILITY OF MEMBERS' INTEREST

A member's interest in this limited liability company may be transferred only with the
unanimous written consent of ail remaining members if the transferee intends to become 2
member. Withont this éonsent, the transferee shall not be gutitied to become a member or to
participate in the mapagement of the company, but shall be entitled only to the share of profits,
otber compensation or retwn of contributions to which the tansferor otherwise would be
entitled. _

ARTICLE ELEVEN
PROFITS AND LOSSES

The members of this company shall be entitled to the net profits arising from the
operation of the company business. Each member shall be entitled to his distributive share of the
profits according 1o Lis prorata interest in the cotnpany. Losses shall be passed through o each
menmber according to his prorata interest in the company.
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ARTICUE TWELVE i
WITHDRAWAL, RE'URIH\IBNT , DEATH, BANKRUPTCY, OR EXFULSION

Tn the ovent of withdsawal, retirement, doath, barRktupioy or expalsion of a mendier, this
Bmitad Lisbifity company geall rexmtn In existmnon ond eopiitme In business puoroant to o

applieabie provistona of the regulations.

ARTICLE THIRTEEN
AMENDMENTS

Thase articles, cxeept With respect to he veyted rights of the members, may be anended
from Gme 10 time by Unmipons consent, of fie wmatmbers, mad the smendment shall be Sled, duly
signed by all members of the company, with the Rlorida Depatirnent of State.

ARYICLE POURTEEN
REGISTERED AGENT AND REGISTERED OBF¥ICE

Tha name axd the Plotfda street aikdresy of (he regiwcrod AZent Bre;

ALLAN PERELIS .
" 9550 Bay Rarbor Terracs, Suite 209
Bay Harbor Ishads, Flosids 33154

ALLAN PERELIS, hning been-named as registered agon! and to acoapr servics of
process for tha above suared Unihed Hability compenry &1 the place designared in thase artides of
crgonizaticn, heroby ocrepix the appoisiment ‘a5 repistored agay ond agrees fo ad fu i
capacity. - The wdersigned repisiered apent further agreay 1o coviply with the provisionr of alf
xtanger reigtive it the proper and complete peglormance of liv dutler and Jurther acrests the
oblgations of the potition 65 mgﬁ;crafagmw%!ﬁwﬂ Chepiter 608, Florida Seatiae.

AULAN PERELIS
. REGISTERED AGENT
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REQUIRED SIGNATURE OF MANAGER(S) OR MANAGING MEMBER(S)

The undersigned bas executed and acknowledged these Article of Orpanization this
25 day of _Ondnpos . 2006. ‘

ISAAC BETESH, Managing Membet
poolDcwe S8 i
ORDECHAI ISRAELI, Managing Member

(Ir accordance with section 608.408(3), Florida Statutes, the
execution of this dpcumera constindes an affirmatior: inder
the penalties of perjury that the facts stated herein are true.}

AR ENHER

JASSVHYTIVL
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