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ARTICLES OF AMENDMENT
TO
ARTICLES OF ORGANIZATION
OF

TEMPLE LODGING, LLC

(Present Ni
OﬁPhﬁdthﬁhdliﬁEﬂ&Cbmpmq)

FIRST:  The Asticles of Organization were filed on_May 24, 2006

: —
and assigned P un
document number LLOB000S3672 . -0
P
SECOND: This amendment is submitbed to amend the following: ?ﬁ';i
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see attached Exhibit A m
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Dued__(Jehber 19 .
Signature of & meinbd Y repregentative of a meombar
Amit N. Patel
Typed or pnoted namé of signos
Filing Fee: 525.00
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. Temple Lodging, LL.C
LO60)0053672

EXHIBIT A

Article Il

The purpose for which this Limited Liabilly Company has been formed is to
engaga in no business or activity other than the ownership, operation and maintenance
of the hotel located at 12260 Morris Bridge Road, Temple Terrace, Florida (the

"Property”).
Article V1

Notwithstanding anything to the contrary contained in these Articles, for so long
as there remains outstanding any indebtedness under the loan to the Company in the
approximate original principal amount of $5,500,000.00 (the “Loan”) to be secured by
that certaln mortgage of the Property (the “Mortgage”) in faver of Natixis Real Estate
Capital, Inc. (the "Lender”), the obligation of the Company to Indemnify any person
hereundsr shall be fully subordinated to the Loan and shall not constitute a claim
against the Company in the event that available cash flow, after payment of gebt service
and cother payments required under the Loan and all payments required In-ehnetion
with the ownership, operation and malntenance of the Property, is lnsuff'ﬁ@t to-pay
such obligation, < S
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The Company shall not;
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(a) acquire or own any material asest othef than (i) the Property;}f" (IFsuch
incidental pereonal property as may be necessary for the o fongf the
Property, E?ﬁ; =

Lo

{b)  merge into or consolidate with any person or entity or dissclve, terminate
or liguidate -in whole or in part, transfer or otherwise dispose of all
substantially all of its assets or change its legal structure, without in each
case Lender's consent;

“{e) fail to preserve its existence as an entity duly organized, validly existing’
and in good standing (if applicable) under the laws of the State of Florida,
or without the prior written consent of the Lender, amend, modify,
terminate or fail to comply with the provisions of the Company's
organizational documsnts;

(d} own any subsidiary or make any investment in, any person or entity
: without the cansant of Lender;

(&) commingle its assets with the assets with any other person or entity;
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Temple Lodging, LLC
L06000053672

W) Incur eny debt, secured or unsecured, direct or contingent (including
guaranieeing any obligation), other than (I} the Loan and (il) unsecured
trade debt incurred in the ordinary course of business with trade creditors
in conneation with owning, operating and maintaining the Property, which
unsecured trade payables debt shall not exceed, at any time, a maxinum
amount in the aggregate of two percent (2%) of the original principal
amount of the Loan and are paid within sixty (60) days of the date
incurred; .

(g) fall to maintain its records, books of account and bank accounts separate
and apart from those of any cther person or entity;

(h)  enter Into any contract or agreement with any other person or entity,
axcept upon terms and conditions that ars Intrinsically falr and
substantially similar to those that'would be available on an amms-length
basls with third parties ;

(i) seek the dissolution or winding up in whole, orin part, of the Company:

0 maintain its assets in such a manner that it will be costly or difficult to
segregate, ascertain or identify its individual assets from those of any
person or any other entity; : .

() hold itself out to be responsible for the debis of ancther person;
m make any loans to any third party;
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(m) fail to file its own tax returns or to use separate contractsl, ghrchase
' orders, stationery, invoices and checks; £ §
. >
(n) fail either to hold itself out to the public as a legal entity séfiafatergind
distinct fram any other entity or person or to conduct its businéSs-solely in
its own name in order nat (i) to mislead others as to the identitywith which
such other party is transacting business, or (if) #0 suggast-thadsthe
Company Is responsibie for the debts of any third party; - Snl =
b w
. (0). fail to maintain adequate capital for the normal obligations reasonably
foreseeable in a business of its size and character and In light of its
comemplated business cperations; and
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(p) file or consent to the filing of any petition, either voluntary or involuntary, to
take advantage of any applicable insolvency, bankruptey, liquidation or -
reorganization statute, or make an assignment for the benefit of creditors.
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