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“ ARTICLES OF ORGANIZATION

OF
HYDRO SPORTS, LLC

The undersigned, for the purpose of forming a limited liabllity cormpany under the
Florida Limjted Liability Company Act, Florida Statutes Chapter 808, hereby makes,
acknawledges, and files the following Aricles of Organization,

TICLE 1 - NAME
The name of the limited liability company shall be HYDRO SPORTS, LLC,

("Company™).
-t o<
B AT~ L o
ARTICLE 2 - ADDRESS e T O
w3 o
The principal place of business of the Company in Florida shal be 25 Bab-Ba lafsés 1
Santa Rosa Boach, Florida 32459 and the mailing address shall be Post Office Bax 803g,, T
Miramar Beach, Florida 32560. e = G
| T, 80
22 ¢
ARTICLE 3 - EFFECTIVE DATE m
b2

These Articles of Organization shall be effective immediately upon approvat of the
Secretary of Siate, State of Fiorida.

ARTICLE 4 - DURATION

Subjectto the provisions of Adicle 8, the Company's existence shall terminate no later
than 8¢ years from its date of commencement, unless the Company is earlier dissolved as
provided in these Articles of Organization.

ARTICLES - P S ER

The general purpose forwhich the Company is organized is to engage inthe business
ofwatercrafi leasing and to transact any lawful bustness for which a limited liability company
may he organized under the laws of the State of Florida. The Company shall have all the
powears granted to a limited Hability company under the laws of the Stale of Florida.
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. NYDRO SPORTS, LLG
ARTICLE 68 - REGISTERED OFFICE AND REGISTERED AGENT
The initial address of registered office of this Company is Spiegel & Ulrera, P.A,, at

1840 Southwest 22 Street, 4th Floor, Miami, Florida 33145. The name and address of the
registerad agent of this Company is Spiegel & Ulrera, P.A,, 1840 Southwest 22 Sireet, 4th
Floor, Miami, Florida 331486.

ARTICLE 7 - ADMISSION OF NEW MEMBERS

No additional member{s) shall ba admitted to the Company axcept with the unanimous
written congent of ali the member{s) of the Company and upon such terms and conditions as

shall be determined by all the member{s}. A member may transfer his or her interestin the
Company as set forthin the regulations of the Company, but the transferee shalthave no right
to participate in the management of the business and affairs of the Company or become a
member unless all the other membe(s) of the Company otherthan the member proposing
gconsent.

to dispose of his or her interest approve of the proposed transfer by unanimous writien

ARTICLE 8 - TERMINATION OF EXISTENCE

The Company shall be dissoived upon the death, retirement, resigration, expulsion,
bankruptey, or digselution of a member or manager, or upon the ocgurrence of any cther

event that terminates the continued membership of e'l member In the Company, unfess the
business of the Companyis continued by the consent of allthe remaining members, gmyjdagg
thare are at least one remaining member.
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HYORD SPORTI, MG
Pzged

ARTICLE 9 - MANAGEMENT

The Company shall be managed by a manager or manager(s) in sccordance with
regulations adopted by the member{s) forthe management of the business and affairs of the

Company. These regulations may contsin any provisions for the regulation and management
of the affairs of the Company natinconsistert with law or these Articles of Organization. The
names of all such manager(s) who is/are io serve as manager(s) is/are:

Operating Manager Gene M. Belser

Vice-Operating Manager: Bruce L. Belser

Secretary: Gena M. Belser

Treasurer Gena M. Belser

whose addresses shall ba the same as the principal office of the Company.
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HYDRO SPORTY. LLC
Page 4

ARYICLE 10 - INDEMNIFICATION

Tha Company shallindemnify managers and officars of the Companywho was wholly
successiul, on the merits or otherwise, in the defense of any proceeding to which the manager
or officer was a party because the manager or officer is or was a manager or officer of the
Company against reasonabie attomey fees and expenses incurred by the managerorofficer
ineconnection with the proceeding, The Company may indemnify an individual made a party
to a proceeding because the individual is orwas a manager, officer, employee or agentof the
Company against liability if autharized inthe specific case alter determination, in the menner
required by the member(s), that indemnification of the manager, officer, employea oragent,
as the case may be, Is permissible In the clrcumstances because the manager, officer,
employee of agent has met the standard of conduct sst forth by the member{s}). The
indemnification and advancement of attomey fees and expenses for managers, officers,
employeas and agenis of the Company shaif apply when such persans are serving at the
Company's request while a manager, officer, smplovee or agent ofthe Company, as the case
may be, gs & manager, officer, partnar, trustes, employee or agant of another foreign or
domestic Compeany, partnership, [oint veniure, trust, employee benefit plan or other
snterprise, whether ar not for profit, as well as in thelr official capacity with the Company. The
Company also may pay foror relmburse the reascnable aliomey fees and expensss Incurred
by a manager, officer, employes or agent of the Company who is a party to a proceeding in
advance of final disposition of the proceeding, The Company also may purchase and
maintain Insurance on behalf of an individual arsing from the individual's statug 23 a
manager, officer, employee or agent of the Company, whether or not the Company would
have powerto indernnify the individual againstthe same liability under the law. Allreferences
inthese Articles of Organization are deemed to include any amendment or successor thereto.
Mothing contained inthese Articles of Organization shall imit or preciude the exercise af any
right relating to indemnification or advance of altomey fees and expenses to any personwho
is orwas a manager, officer, smployee or ageni ofthe Company orthe abifity ofthe Company
otherwise to indemnify or advance expenses (o any such person by contract orin any other
manner. if anyword, clause or sentence of the foregoing provisions regarding indemnification
or advancement of the attorney feas or expanses shsall be held invalid as confrary to lawor
public policy, it shall be severable and the provisions remalning shalt not be othenwise
affected. Allrefarencesinthese Articles of Organizationto "manager”, "officer”, "employee”
and "agent® shall include the helrs, esiates, executors, administrators and personal
reprasantatives of such persons,
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N WITNESS WHEREOF, The undersigned, an authorized representative of the
members, has made and subscribed these Artigles of Organization at Miamf, Flarida,
for the foregoing uses and purpases, this _{ ZWM day of Apr [ 2006 .

sl
Elbiz’Banchez, Autho@@apresemaﬁva of

the Members

TANCE OF REGISTERED AGENT DESIGNATED
IN ARTICLES OF ORGANIZATION

Splegel & Utrera, P.A., having a business office identical with the registered
office of the Company name above, and having becn designated as the Registered
Agent in the above and foregoing Articles of Organization, is familiar with and accepts
the obligations of the pasition of Registered Agent under Section 608.4185, Florida -
Statutes and other applicable Florida Statutes.

Spleget & Utrera, P.A.
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