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ARTICLES OF QRGANIZATITON FOR
FLORIDA LIMITED LIABILITY COMPANY

ARTICLE I — Namu:
The nastie of the Limited Liability company is: City Center Properties, LLC

ARTICLE 11 — Addresa:
The mailing address and the street address of the principal office of the Limited Liability

Company is:

Principal Office Address: Mailing Address:
848 Brickell ey Drive .

848 Brickel! Koy Drive

Sulle 405 " Suite 4495... N
Miami Flormda 23133 Miami, Florida aa1a1

ARTICLE ITI — Registered Agrent, Registered Office & Registered Agent’s =

Signatures =0 &

The name and the Florida strect address of the registered agent are; g c 5

£m o

Maoises T. Grayion, Esq. BE o

Blagberg, Grayson, Kukof & Segat, P.A. e 2

25 SE 2nd Avenue TR o

Suite 730 ;; =

Minmi, Florida 33121 _%ig =]

a2

=

[foving bren named us registered agent and to ceeept sevvice of process jor the o

stated Hmited Hobility company af the place destynated in this certificate, T hereby
aceept the appointment as registered agent und agree to aot in this capacity. T further
uyree to comply with the provisions of all siutes relating to proper and complete

performanee of my ditivs, and I am_peiiid and aceepr the obligutions of my
position as registered ageni us providyd ffvd)
AL

er H6GH, HLS.

ARTICLE TV - The purpose of the Corporation shall be limited to owning, operating,
managing and leasing the properly commonly krown as 30-38 SW 8% Srrect, Mizmi,
Florida (the "Property™) and activities incidental thercto. The Corporation shall be
prehibited from incurring indebiedness of any kind other than for the mortpage Joan and
olher indebtedness (the "indebtedness™) incurred in favor of Geeenwich Capilal

Hinancial Products, Ine., and their respective successors and assigns and its successors
and assigns with respeet to the Tndebtedness ("Leader™} and trade payables incuryed in

the ordinary conrse of business.

ARTICLE V - The only member of City Center Propertes, LLC shaldl be Trust Fund
Holdings, LLC, a Florida tumited liability company, 848 Brickell Key Drive, Suife 4405,

Miami, FL, 3a1as.
ARTICLE VI - The following provisions repulate the internal affairs of the Corporation:

1. A unanimous vote of the Member i required (o take or enuse City Center

Properties LLC to take any of the following actions:
(¢ H05000 3936533)))
1
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{a) eausing City Center Properties, LLC 10 hecome insolvent;

() eommencing any case, proceeding or olher action on behalf of City
Center Proportics, LLC pnder any existing or future law of any
jurisdiction relating to bankruptcey, insolvency, rearganization or
relief of deblovs;

{c) ingtituting proceedings to have City Cernler Properlies, LLC
adjudicated as bunkrupt or insolvent;

{d) consenting to the insttztion of bankruptcy o insolvency
proceedings against Clty Center Propoerties, LLG;

{c) filing @ petition or consent tw a petition secking TeoTganization,
arrangemoent, adjustment, winding-up, dissolutiou, c‘nmpm:tmn,
liquidation or ether refief on behalf of Cily Center Propertics, LLC
of its debits under any federsl or state law relating 1o hankruptey;

{t} .t.-eelung, or consenting to the appointment of a recetver, liguidatgay
assignee, trustee, sequestyalor, custodian or any similar official fx';é'"
City Center Propetles, LLC or a substantial portion of thg:n
propertics of City Center Properties. LLC; m é,

() making uny assignment for the henefit of City Center i’rupurt_n S, )
LLCs creditors; or Jeaii]

o9

{h) taking any aclion or causing City Center Propertivs, LLC {o
any action in furtherance of any of the forepoing;

For so long as the Indebiedness is owtsianding, City Center Properties,

LLC shall not:

{a) amend the Articles of Organization or operating agreement, if any;

{h} engage in any business activity other than as set forth in Article IV
or

{2} dissolve, Hauidate, consalidute, merge, or scll all or substantially

all of City Center Propertics, LLOs assets:

ity Center Properties, LLC shall:

(a}

(b}
{e}

()

not conpmningle its assets with those of any other entity and hold its
agsets in ks own name;

conduet i own hudiness in k8 awn pame;

maintain bank accounts, bovks, records, accounts and finutetal
statements sepavate from any other entity;

maintain jts books, records, resolutions and agreements as officia)
records arxd separate from any other enftity;

Cc H05666 243 1,533)))
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matntain adequate capital in light of contemplaied business

(0
operations;
{g)  observe all limited lability company formalities;
(b}  maintain ap arm’s length relationship with its affiliates;
(3 pay the salaries of s own emplovees and maintain a sufficient
number  of employees v light of contemplated business
aperations;
{i} not gnarantec oF become obligated for the debts of any other entity
or hold out iks eredit as hoing available (o satisfv the obligations of
othiers;
[§i9] not acguire obligations or sccurities of affitiates or its member;
o~ o
== Py
mn 1ol make loans to any other person or entity; 5_—?37 -
M
(m}  allocate fairly and reasonably any overhead for shared office spacg; o S
: o ME WO
{n} use separate stationery, involces, and chacks; ey e
. mE X
{0} not pledge its assots for the benefit of any other entin 28 o
BE =
: . =
{v) hold lwsell owl as a separate ontily and cosrect any knasiFt ‘é;
misunderstanding regarding its separate identity; and
{Q not identify itself or any of its affiliates ss a diviston or part of the

other,

&, The Member of Clyy Center Properties, LLOC is to consider e interests of
the City Cenler Propertios, LLL™s ereditors in connection with all corporate actions.

ARTICLE VII - Any and all City Center Properties, LLC's obligations to indenmify its
directors and officers shall aot constitute a clain against City Cenler Propertics, LLG, as

long as the Indebiedness is outstanding,

ARTICLE ViII ~ Manager(s) or Managing Member(s):
The name and address of cach Manager or Managing Member iy as {ellows:

Titlc

“MGR" = Manager
“MGMR™ = Managing Member

MGMR

vy Tedve, Suite aqon

Minm, Floridas az3a1

((( H65600 293 (S 33))
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NOTE: An additional article must be added if an effective date is requested.

REQUIRED SIGNATURE: ’
. wdws 6t w1 duthorized representaive of 3 membes.

Sigxnmcfa}é
. {ix sroordnnoe with roctinn 608.408{3), Plorids Smnstes, e
exceution of thiy doomsent conntitutes wg affivoution goder the pensitine of

perjury that the focte stated bervin are frue.)

. Bimon Earam 5}‘7‘%‘ S
Typed ot privied nnme of sigoee ‘;;S:.? rcr:%
- I 8
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(105000 24 26533))) _ '
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