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ARTICLES OF QRGANIZATION OF

MANGLAR, L.1..C.

The undersighed, serving as merabers, adopt the following Articles of Organization for
the entity described herein pursuant to the Florida Limited Liability Company Act.

Axtigle 1
NAME

The name of this limited liability company is MANGLAR, LL.C.

Article I
PRINCIPAL OFFICE

The mailing address and the street address of the principal office are: 3091 NE 45*
Street, Fort Landerdale, FL 33308,

Axticle [T}
FURPOSE

The business and purpose of this limited liability comnpamy shall consist solely of the
acquisition, operation and disposition of the ceal estate project known a8 Shoppes at Doral

loeated at 4179-4297 NW 107 Avenue, Doral Miami, Miami-Dads County, Florida and to enter
into a Joan transacsion with LaSalle Bank Natonal Association {the Leader), in which

MANGLAR, INC. (the LLC)shall borrow certain monies in the approximate amount of Six

Million, Five Hundred and Fifty Thousand Dollars ($6,550,000.00) from the Lender -(—; "Loan”).
Yiun
The LLC ghall; ‘

T
L3
‘:"". ; _.! =3 o
a. not own, hold or acquive, directly or indirectly, any ownership interest {legal or equitabie) id :
any real or personal property other than (i) the Property, and (i) incidental person
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niecessary for the ownership or operation of the Property, o > I

b. not engage in any business other than the ownership, operztion and dnspﬂm%ixof the -
Property, - f:g

<. 1ot incur any indebtedness, secured or unsecured, direct or fdirect, sbeolute or
contingent (including guaranteeing amy obligation), other than (1) the Loan, and (ii) ungecured
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trade payables {and not evidenced by a Promissory Note) related to the ownership and operation
of the Property and incurred in the ordinary course of business and which shall not exceed 60

days in duration from the date such trade payables are first incurred by the LLC;

d. maintain its assets, accounts, books, records, financial statements, stationery, invoices,
and checks separate from and not commingled with any of those of any other person or entity;

e. conduct its own business in jts own name, pay its own liabiliies out of its own funds
{including paying salaries of its own employees) aflocate fairly and reasonably any overhead for

shared employees and office space, and maintain an anms-fength relationstap with its affiliates;
f. hold itself out as a separate entity, correct any known misunderstanding regarding its
separate identity, and observe all organizational formalities

not guarantee of become obligated for debts of any other entity or person or hold out
its credits as being available to satisfy the obligations of others, including not acquiring
obligations or securitics of ity parmers, members or members,

h. not pledge its assets for the benefit of any other entity or person or make any loans or
advaxices 1o any person or entity;

1. pot enter mito any comtract or agreement with any Principal, as defined in the mortgage
securing the loan, or any party which is directly or indirectly controlling, controlled by or under
common control with the LLC or Principal (an “Affiliate’™), except upon terms and conditions

that re intrinsically fair and substantially similar to those that would be available on an arms-
lengtht basis with third parties other than any Principal or Affiliate

1 maintain adequate capital for the normal obligations reasonably foseseeable in a

business of its size and characrer and maintain a sufficient mumber of employees in light of its
contemplated business operations:

k. not dissolve or wind up, in whole or in part, and no meraber of the LLC ahali seck the
dissohition or winding up, in whole or in part, of the LLC, and the LLC will not mggg& w:th or
be consolidated into any other entity;
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l. raintain its assets in such a manner that it will not be costly or difficult to sepregate,

rscertain or identify its individual assets from those of any constituent party of the LLC,
Affiliate, Principal or any ¢ther person; and

m. obtain and maintain ia foll force and effect, and abide by and satisfy the material
terms and conditions of, 2l material permits, licenses, registrations and other anthorizations with
or granted by any govermmental anthorities that may be required from time to time with respect
to the performance of its obligations under the wortgage securing the Loan

of transacting any and alf lawfi business permitted by the Florida Limited Lizbility
Company Act and not inconsistent with any other Jaw.

The Registered Agent of the imited hability company i George Polytarides, and the
uutial registered office of this LLC is 3691 NE 45% Strert, Fort Lauderdale, FI 33308

Articie V

MANAGEMENT

This limited lability company shall be managed by its members. The name and address
of the management member is:

Meletions Doucas, Managing Member
3091 NE 45 Street
Fort Landerdalc, FL 33308

The name and address of the person executing these Articles of Organization are:

Msrilyn Bonilla Keantz, Esq. —
2631 East Qaldand Park Bivid. zm B
Suite 205 e
Fort Laudcrdale, FL 33306-1618 PR e
S R
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INDEMNIFICATION - e
oL ¥ 3
This lirsted liability company shali jzdemnify and hold harmiess any members or 2

officers, or any former members or officers, to the fill extent pormitted by law. The membeess,
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and officers shall not have personal liability for any debts of the limited Jiability company, to the
fall extent permitted by law,

Article VII
AMENDMENTS

This Fmited liability comparty rescrves the right to modify, amend or repeal any of the
provisions contaired within these Articles of Organization, or any amendments thereto, in
accordance with Florida law; any sight conferred upon the members is sulject to this reservation,
except that until such time as the: Loan has been paid in foll, the LL.C shall not amend, modify or
terminate sty provision of the Articles of Organization of Manglar, L.L.C .without the prior
written conseni of the lender, the LaSalle Bank National Association

IN WITNESS WHEREOF, the undersigned LLC has excoted these Articles of
Organization on this _ 29 day of g , 2005,

STATE OF FLORIDA

COUNTY OF BROWARD

BEFORE ME, the undersigned authority, personally appeared MARILYN BONILLA
KRANTZ, who is personally kaown to me {or produced FL Driver’s License
H_ & } and who iz otherwise known to me to be the person who
executed the foregoing Articles of Organization, and who also xcknowledged before me that she
sxecuted same,

IN WITNESS WHEREOF [ have set my hand and affixed my official seal, in the County
and State set forth above, on this _ 29  day of 8prif , 2008,

o, Janet Kay Jewell
.-?W% Cvmm:xum%mﬁ!i?‘t /
%5, it Ppires: Dec 02, 2606 Ja.a” JW” o
My‘l"?“' mwm i I, NOTARY PUBLIC e
- Pﬁ “ oo
: \ '_'_ P - - -
ICA. I D AGE fo f;g i
Iu compliance with Chapters 48 and 608, Florida Statutes, and any other :pp]xcablejn.ws, .

MANGLAR, L.L.C. desiring to organize and/or qualify as a LLC under the laws of the State,of Lt
Florida, and with its principal place of business at 3051 NE 45® Sireet, Fort Laudm.‘-alc FL
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33308, does hereby designate George Polytarides, 3091 NE 45 Streer, Forr Lauderdzle, FL
33308, as its registered agent to accept service of process within Florida.

Dated this__ 22 day of

OPex, 2005,

S
ACCEPTANCE OF APPOINTMENT AS REGISTFRED AGENT

Having been designated Registercd Agent to accept service of process on the

aforementioned and degcribed LLC at the location desipnated above to accept seqvice of process, -
T hereby aceept my appointient as Registered Agent simultaneously with sy designation as

saxie, T agree to comply with the provisions of all statutes pertinent to the proper and efficient

performance of my duties as same, and I further attest that X am familiar with the obligations of
the position.

Dated this RV day o _APril 2005,
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