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ARTICLES OF AMENDMENT

TO
' ARTICLES OF ORGAN IZATION
OF

MINERVA MOBHL.E HOME PARK, LLC
LORCODODSA 3 S |

Pursuant to the provisions of section 608.4} 1, Florida Statuﬁes, this company adopts the
following articles of amendment to its articles of organization: !

FIRST: Amendment(s) adopted: :
i
The Company has entered into angd received ceriain financing {fhe “Finanping”) from Cofumn Financial,
Inc. {togethar with its successors and assigns, the “Lender”), which Firanking Is secured by a first
mortgage fien on cettain real and other propertly located in Polk County, Florida, more pamcu!ady
described in Exhibit "A™ (the “Property™), With respect to the Financing |

and the Property the Company.

{2} does not own and wifl not own any encumbered asset other than {i) tna Prapemr. and () incidentat
personal property necessary for the uparation of the Property; ;

(b} is not engaged and wilt not engage in any business other than the ownersmp, mansgement and

-1

operation of the Property; { ,,_w ‘.

{o) will not ender into any cotdract or agreement with any generat partner, principal, member ::Qafﬁ}‘ate'cf
the Company or any affiiate of any such general partner, principal, or mamber of the Company. exceg’ij —
upan terms and conditions that are intrinsically fair and subsiantially similar to those that would be &5 [

available on an arms-length basis with third perties other than an afrham, AKS &N :’m
e z

{d) has not incurred and will not incur any debl, secured of unsecured, dkec,t or contingent {iAEudin .

guaranteeing any obligation), othey than {i) the secured indebtednass, and {ii) trade payablestr & d FEg

expenses incurred in the ordinary course of business of operating the Property no debt whai‘séever ﬁhﬁ’ j

be secured (seniar, subordinate or pari passu} by =

tha Pmpaﬁy, i E - N

{e} has not made and will not make any foans or advances to any third party {Including any generat
partner, principal, member or affiliate of the Company or any guarantor),

{f) is and will be suivent and pay its debts from it assets as the same shaii become due;

{g} has done or caused i be done and will do all things necessary to pmsewa ity existenoe and limited
Iiability company formaiities and will not, nor wilt any partner, limited or general, or membser or sharehiolder
thereof, amend, modify or otharwise Wange s ariicles of crganizatmm

cpersting agreement or reguiations, in a manner which adversely arrects the Company's, or any
member's axistence as a single-purpase, single-asset *bankruptoy remqm entity;
{h}) will conduct and operate its business as presently canducted and op!enated'

{it will maintain books and records and bank accounts separate from those of its affiliates, including #s
general partners, principals ancd members

{i) will be, and at alf times will hold itself out fo the public a5, alegal entl separate and distinct from any
cifer entity (including any general partner, principat, member or afﬁ!tahe
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é :*1 fk) wilk file its oum tax returns; |

AL "; {1) will maintain adequate capital for the normal obligations reasnnah!yl foresecable in a business of its

- : ié? § $iZe and character and in light of its comemplated dusinmes operations;

§3etE ;

[ ST () will not, ror will any member or affiiate, seek the dissolution or winding up, in whole ar in part, of the

§fhg o Comen e

} w7 'ﬁ {n) will not enter intc any fransaction of mearger or consatidation, ar m':qmr& by purchase or otherwise al

N I or substantially all of the business or asgetls of, or any slock or beneficiat ownership of, any entity;

i . ; v: I

-‘f : _: {0} wil} not commingle the funds and other assets of the Company w:ﬂri those of any generat partnar,

P % principal, member or affffiale, or agy othsr person; i

F i s

R {p) has and will mainkain itz agxetls in such a manner that it is not costly or difficult {0 segregate, ascertain

; i ; ) or identify #s individual assets from those of any alilisteror any other persor;

b 3 {a} has, and any operating roember of tha Company hag, af all timee since s formation, observedt sil

T iegat and customary formalklies regarding its formation and will continue to cbserve all legai and

L customary farmalities; '

gff :-:': J ;

ToEt i _ {) does not and will not hokt fself out fo be responzible for the debts or obligations of any other person;

!“‘5 igz .. and '

L {£) upon the commencement of a volurtary or involunmery bankiupicy pmceadmg by or against the
e Company, the Company shadl act spok a supplemantal stay or otherwiee puresant o 41 L.8.C, 105 or

N P any other provision of the Bankruploy Act, of ary other debior reliefiaw dwhether statutory, common law,
£ case law, or othenwise) of any jurisdiction whatsoever, now or hereafter in offect, which may be or
o become applicable, to stay, interdict, conditian, reduce or inhibit the abiity of Lender to enfares any rights

' . | , of Lender sgamet any guarantor or indempitar of the seaimd obligations or any other party liable with
é g, raapect thaeata by virtue of any indemnity, guarsnily or olherwise, =
tha P : _ .
; i SECOND:  The date of adoption for cach amendment s Angust 23rd, 2004. &
.' IE § Ee‘j == .
i i 4 THIRD: The amendment(s) were approved by a majority of thnmmanagecé and
Fhil members. 2
F (0 The number of votes cast fg the amendusents wese sufficient.”
4 fir o : -~ P
i he for approvel. : o0 = idd
HE | SN
i _ Signed this 23rd day of , 2004. - g roo
15§ T 23 :
#‘ Signature: : e :
19 S By; Chris Broeman ;
2§ : Jts: Manager and Sole Member
1 : .
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