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ARTICLES OF ORGANIZATION
{for

/950 MANAGEMENT, L.L.C.
2 Florida Limited Liab{lity Company

The undersigned, desiring to form a limited lability company under and pursuant o Flor?da
Statute 608 entitied the Florida Limited Liability Company Act, do hereby adopt the following
Articles of Organiration for such company:

1. The name of this company shall be:
5950 MANAGEMENT, L.L.C.

and the address of itx initia) principal office is:

4000 Hollywood Boulevard, Suite 350-N
Hollywood, Florida 33021

and the matling address is:
P.0. Box 2572
Hallandale Beach, FL 33008 _

2. The company shall exist unti} dissolved in 2 marmer provided by law, these Articies or
Regnlations adopted by the members. g

3. The name and street address of the initial registered agent and office for this company is
as follows: - ‘
JEFFREY FEINBERG, ESQ. -
FEINBERG & MAIDENBAUM
4000 Hollyweod Boulevard, Suite 350-N

Hpollywood, Florida 33021

4. Upon payment in full of the loan {“Loan™) in favor of Well Fargo Bank, NLA_, a national
banking association, and successor by merger to Wells Fargo Bank Mimmesota, N.A., formezly
known a5 Norwest Bank Mimmesota, Natiopal Association, as Trustee for the Registered Holders of
Credit Suisss First Boston Mortgage Securitics Corp., Commercial Mortgage Fass-Through
Certificates, Series 2000-C1 (“Lender™), Additional members may be admitied upon the approval
of a majority of the Members of the Compeny, upon the written application of such a new member,
in the maymer set forth in the Regulations of this Company.

5. Upon wriiten consent of the Lender, Well Farge Bank, N.A., a national bapking
association, and successor by merger to Wells Fargo Bank Minnesota, N.A., formerly known as
Norwest Bank Minresota, Nationsl Association, as Trustee for the Registered Holders of Credit
Suisse Fiest Boston Mortg2ge Securitiss Corp., Commercial Mortgage Pass-Through Certificates,
Series 2000-C1, This limited lisbility company shall be dissolved upon the occurrence of any of the
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Bllowing svents:
{#) By the unanixous written agreement of all members.

(b) Upon the death, retirement, resignation, expulsion, bankruptcy or dissoluton of
a megnber or upon the occumence of any other event which terpiinates the contiaued membership
of & mewber in the limited Lability company, unless the business of the limited Yability company
is continued by the consent of 2 majority of the remaining members or under a right to continue
stated in the articles of organization of the lbmited Hability company.

6. The business of the Company shall be mauzged by ite Members, but the cotnpany has the
right to hire a manager or managers to assist in the operation of the company.

7. The power to adopt, elter, aypend or repeal the regulations of the limited liability company
shall be vesred in the Members.

8. A member shall not receive out of the Company property any return of hls or her
coxtmbution until: ‘

(a) all liabilities of the company, except lisbilites 1o Members on account of their
conttibutions to capital, have been paid or sufficient property of the company remains to payth,

(b) the consent of all Members is bad, unless the return of the contriburion to capnal
may be rightiully demanded, .

{c) these Articles are canceled or so amended as to set out the withdrawal radﬂétion,

A Member shall be entitled to the return of his or her contribution in the manner provided for i the
Reygulations of the Company.

9. The Company shall have all powers authorized by law, as well as any additional lawful
powers 1o effectuonte anud complete its business transactions.

10. So long as the Loan (as hereinafter defined) is outstanding, notwithstanding any
provision hereof or of any other document governing the formation, management or operation of
the Company to the conirary, the nature of the business and of the purposes to be conducted and
promoted by the Company, is to engage solely to acquire, own and operate that certain parce] of real
property known as 5950 W, Oakland Park Blvd., Lauderhill, Florida, together with all
amprovements located therson, (the "Property™).

11. So long as the Loan is cutstanding, the upanimons consent of the Members of the
Company must be reguired to: {i) file, or consent 1o the filing of, a bankruptey or insclvency
petition or otherwizse, institute insolvency proceedings; (i) dissolve, liguidate, consalidate.
merge, or sell all or substantially all of the assets of the Company; {iif} engage in any other
business activity; or {iv) emend the Company’s Articies of Organization.
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12. Notwithstanding eny provision herest or of any other document governing the
formation, management or operation of the Company to the contrary, 50 long as the loan
that the Company anticipates it will receive from Lender axists, the Company shail not
ingur, assume or guaranty any other indebtedness.

The Company shall not dissolve, liquidate, congalidate or merge with or into any
other entity or convey or transfer its properties and assets substentally as an entirety 10
any other entity so long as the Loan is outstanding.

For s long as the Loan is outstanding, the Company will not voluntarily commence
a case with respect to ltself, as debtor, under the Federal Bankruptey Cade or any simnilar
tederal or stats statute, and any such holder of the Loan may comtinue to exercise all of its
rights under the existing sesurity agresment or mortgage until the Loan has baan paid in
full or otherwise completely discharged. For 50 fong as Loan is outstanding, the Company
shall not liquidate the Property or file any amandment to these Articies of Organization.

50 long as the Loan is outstanding, the Company shall:

a. malntain books and records separate from any other person or entity;
b. maintain fts bank accounts separate from any other person or entity;
c.  not commingle assets with those of any other person or entity and 1o hold

all of its assets in its own name;

d. conduct it own business in its own hame;

e. maintain separate financial statements, showing its assets and liabilities
seporate and apart from those of any other person or entity;

f. pay its own ligbilittes and expenses only out of its own funds;

d. obgerve all limited liability company Tormalities and other organizational
formalities;
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maintain an arm's length relationship with ite effiliates only on 2
commercially reasongble basis;

pay the solaries of s own employees from its own funds and maintain =
sufficient number of employees in fight of its contempiated business
operations;

not guarantee or become obligated for the debts of any other emtity or person
or hold gut its credit as being available to satisfy the obligations of any other

sotity Or persorn;

not acquire obligations or securities ot its affiliates pr owners including
Members;

not to buy or hold evidence of indebtedness issued by any other person or
entity (other than cash and investment-grade securities);

not to guarantee or begome obligated for the debts of any other entity ot
persan; o

- - RN

sllocate fairly and reasonably any overhead for shared office space inciﬁding
paying for ptfice space and services performed by any employee of an
affillate:

use separate stationery, invoices and cheaoks bearing its own name;

not pledge its assets for the benefit of any other parson or entity or make
any loans or advances to any persen or entity;

hold itsel! out as a separate entity;

correct any known rnisunderstanding regarding Its separate identity;
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B, not to identify itseif as a division of any other person or entity; and
1. maintain adequete cepital in fight of its contemplated business operations.

13. The unanimpus consent of all members (including that of the Speciat Purpose
Mermber, which will in tum require the vote of an Independent Direotor} is required for the
Borrower to:

a. File or congent to the filing ol any bankruptoy, insolvency or
_reorganization case or proceeding; institute any proceedings under any
applicable inscivency law or otherwise seek any reliet under any laws
relating 1o the relief from debts or the protection of debtors generally;

. Sesk or consent to the appointment of a receiver, licuidator, assignes,
tristee, sequestrator, custodian or any simifar ofticial for the Borrower
or & substantial portion of its properties;

e. Make apy astignment for the benefit of the Borrower’s creditors; or
. Take any action in furtherance of any of the foregoing.

14. Nowwithstanding anything cotttained in this or any other organizationa!
dacument to the comrary, sny obligation which company] may owe to any of its officers,
directors, partners, members, sharsholders or affiliates (collectively, “Interested Parties”},
whether charscterized as 2 salary, fee or indemnification, shall pot constitute a claim
Bgainst company until, and shall be subject to and Tuily subordinate to, the priod payment
in full of the Loan, provided however, 30 long as no Default or Event of Default exists
under the Loan Documents to the extent company has cash flow or other available liguid
assets {exclusive of any of regserve accounts to be maintained under the Loan Dotuments)
in excess of the sMOUNT necessary to make current payments of principal and interest due
under the Loan Documents, eompany may pay when due (without any acceleration caused
by company] the scheduled obfigationg due to the hvierested Parties of gcompany.

15. The Borrower is prohibited from amending the provisiang specified in sbove
paragraphs without approval of such amendment by the Lender. Lender may candition its
approval on abtaining, at Borrower's cogel and expense, a contfiration from each of the
applicable rating agencies that such amendment would not result in the gualification,
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withdrawal or downgrade of any securities rating.

(N WITNESS WHEREQF, | have signed these Articles of Organization and
acknowledged 1o be mydct this 2Bth day of April, 2004.

/Z;
/
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Sigoatwre of an authorized representative of a member executing the Articles of
Organization.

(in accordance with Section 808.408(3), Florida Statutes, the axecution of this
document congtitutes an affirmation under the penalties of perury That the facts stoted
herein are true.}

Jeffrey Frinherg

Typed or printed namé of signes -

Prapared By:

Jeffrey Feinberg, Esquire

FAN®R 275700

4000 Hollywood Bivd,, Suite 350-N

Hollywood, FL 33021

(564) 062-8387

FRMMCORPORATIE ST wtlranement.iiwpd
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Registered AgentiReygistered Office
CERTIFICATE OF DESIGNATION OF
REGISTERED AGENTIREGISTERED QFFICE

PURSUANT T THE PROVISIONS OF SECTION 608.415 OR 602307, FLORIDA 3TATUTES,
THE UNDERSIGNED LIMITED LIABILITY COMPANY SUBMITS THE FOLLOWING STATEMENT TO
DESIGNATE A REGISTERED OFFICE AND REQISTERED AGENT IN THE STATE OF FLORIDA

1. The name of the Limited Lipbility Company Is: 5980 MANAGEMENT, LL.C.

off 2 The name and the Florida street address of the registered agent and reistered
ce are:

Jetfrey Fainbeng
4000 Hollywood Boulevard, Sutte 350-N

Hollywaod, FL 33021

—

Having been aamed a3 registered agent and fo accept service of process for the above stifed
kmited Fabifity company &t tho place Desigraied in i certilicate, | hevaly aceept the appoiiment as
regisieret agent and’ agree o act b1 this capactty. | further agres o comply with the provisions of al
:MSmraﬁvgm#mpmperandm'smeMEm of my duties, and | am tamiliar with amd sccept
the obligakions of my p

{Signahae)

HodCoey ©385%
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