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Or

The undersigned subscribes to these Articles of Organization hereby for a Limied
Liability Company under the Laws of the State of Florida.

The name of this linited liability corapany is:

ARTICLE ONE
NATURE OF BUSINESS
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This limited liability company may engage in any real estate business perm.md under
faws of the United States of Ametica and the laws of the State of Floride. iy
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Without Himiting any of the purposcs, powers and objects of this limited Hability oompany
his expressly declared and provided that this limited liability company shall have power m
carrying ou its own business, or for the purpose of accomplishment of any of the purposts 9r |
attainment of the objecss hereinahove specified, to mske and perform contracts of any kind and
description and to do any and all other acts and things, and to exercise any and all powers eithcr
85 principal, agent or broker, conferred hy the laws of Florida upon limited liability company,
and which 2 parmership or maniral person could do and exercise. and which now or hereafier
may be authorized by law.
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ARTICLE TWO
DURATION

This company shall bave a duration of 30 years from the date of existence unless sooner
dissolved i accordance with the laws of the State of Florida. The date of existence shall begin
upon the filing of these Article of Organization and upon scceptance by the Secretary of State.

ARTICLE THREE
PLACE OF BUSINESS AND REGISTERED AGENT

The principal place of business of this Iimited lizbility company shall be 1124 Kane
Concourse, Bay Harbor Istands, Florida 33154 and such other place or places as the members
from titne to time may deeermine. The mailing address sball be the same as the business address.

The initial registered agent of this Jimited liability company shall be Richard ‘Waserstein
1124 Kage Concourse, Bay Harbor Island, Florida 33154. o
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AXRTICLE FOUR
CONTRIBUTXONS TO CAPITAL

The initig} capita) of rhis lomited liability company shall comsist of the sum of One
Thousand and no/ 100 ($1,000.00) dollars which will be contributed by the members.

The contributions to capital may be in the form of cash or in property, tangible or
intangible, personal, real or mixed. The contributions to capital shall be paid within 15 days
after the filing of these Atticles of Grgamzatmn with the Departmoent of State.  The just valuation
of the property coprributed to capital shall be fixed by the members at 2 meeting called for such
purpose.

Additiona] capital contribution to equity, in cash or in property, shall be mmde from time
to tme pursuane 1o the nceds of this limived lability company as determined by its members.

Additional contributions in the form of loans, whether in cash or in kind, and fhe terms of
these loans, may be made as authorized by the members and npon terms and conditions as agreed
upon the members.

The failure to make cepital contributions iz the capital amount of at the agreed upon du
dates shall result in the member in default being dropped and his infetest disuibuted pmrata to
the remalning member o members. il

. ARTICLEFIVE -
ADVISEION OF ADDITIONAL MEMBERS
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The members of this limited labilny oompany are given the right to admit ad:lztiona]
members upon tenms and conditions set forth in the regulations adopted by the members. This
company shall bave three members injtially. The numbers of member may be increased o
decreased from time to time in such manner 2% may be prescribed by the regulations, but shal
never be less than ope (1).

ARYICLE SIX
MANAGEMENT OF BUSINESS

Munagement or conduct of this limited ligbilaty company shall be by the members with
voting power prorata to their interest. The rights and duties of the member shall be set forth n
the repulations of this limited Lability company which are lncarporated herein by reference,

Decisions shall be by majority vote, cach member having 2 voic proportionate to his fmterest in -

the compaty.
The names and addresses of the initial members of this limited liability company are:

1. Richard Waserstein, 1124 Kane Concourse, Bay Harbor Islands, Florida 33154
2. Albery Eskenazi 1124 Kane Conconrse, Bay Huarbor Islands, Florida 33154
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ARTICLE SEVEN
REGULATIONS

At the thme of executing these Amicle of Organization, the members of the limited
lisbitity company shall adopt regulations containing all provisions for the regulation and
management of this company not inconsistent with law or these articles.

The power w alter, amend or repeal these regulations shall he vested in the members of
this company if decaded by majority vote.

ARTICLE EIGHT
PROVERTY

Real or personal property originally brought io or transferred to the company, or
acquired by the company by purchase or gtherwise shall be held and owned and conveyance shall
be made in the name of this limited lizbility company. The company‘s regulations shail make a
provision as to who soay execute instrurnents and documents relating to propexty.

ARTICLE NINE
MEETING OF MEMBERS

19

c
Annual meetings of the members shaill be held on the first Tuesday of April of each y%'a,r
without call or notice at times and place$ sclected by the members. Special meeting may be
called by any member in accordance with the réquirements ses forth in the regnlations at any Hme -
afier the giving of § days notice to the other members. Notice of special meeting shall be given -
by actual notice in person of by telephons o cach member. Attendance af meetings constintess’
waiver of notice unless the member protests the lack of 2 aotice 1o hing. Minates shall bekcpi?’qf

all regular and special meetings. SRR >
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ARTICLE TEN
TRANSFERABILITY OF MEMEERS' INFEREST
A member's imerest in this limited liability company may be transferred only with the
unanimeus written consent of all remaining members if the transferse imtends to become a
member. Without this consent, the transferee shall not be entirled (¢ become a member o1 10
participate in the management of the company, bur shall be eatitled only to the share of profits,

other cormpensation or refurn of comtributions to whick the transferor otherwite would be
entitled.

ARTICLE ELEVEN
PROFITS AND LOSSES

The members of this company shall be emtitled to the net profits arising from the
operation of the company business. Each momber shall be extitled to his distributive share of the
profits according to bis prorata interest in the company. Losses shall be passed through to each
member acconting to his prorata interest in the company.
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ARYICLE TWELVE
WITHDRAWAL, RETIREMENT, DEATH,
BANKRUPTCY, OR EXPULSION

In the event of withdrawal, retirement, death, bankruptey or expulsion of a member, this
limited liability company shall retmain in existence and contique in business pursuant 1o the
applicable provisions of the regulations.

ARTICLE THIRTEEN
AMENDMENTS

Thess articles, except with respect to the vested rights of the members, may be amended
fram time to time by unanimous consent of the members, and the amendment shall be filed, duly
signed by all members of the company, with the Florida Department of Statc.

ARTICLE FOURTEEN

Richard Waserstein, having béen named 2s registersd agent for this Lmited Hability
company, at the place designated in the articles of organizetion, hereby agrees @ 8ol in the
capacity of registered ageut, and further agrees 10 conply with the provisiops of all statutes
relative to the proper and complete perfnrmame uf Ius

REGISTERED AGENT
IN WTINESS ! OF the ‘undérsigned have exccuied and acknowledged these
Article of Organizaron this © 2004. s
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Richard Wasedstein L
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BEFORE ME, the undersipned awthority, persomally appeared Richard Wasersiein
personally known to me, who has been by me first duly sworn, state under oath that the facts
conizined in the foregoing Arvcles of Organization are true and that they executed the same for
the purposes therein expressed. "

SWORN TO AND SUBSCRIBED before me this ﬂ_day ofwiguest, 2004.

STATE OF FLORIDA )
COUNTY OF DADE )
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