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ARTICLES OF ORGANTIZATION of

The undersigned initial ¥ember, does hereby exscute there
Articles of Qrganization of MORNINGSIDE DEVELOPMENT, LLC,
for the purpose of forming 2 Limited Liability Company, under and

pursuant to the provisions of the Florida Limited Liabkility Company
&ct, as contained in Chapter 608 of the Florida Statutes , {(the

Act™).
ARTICIES I - NMAME
The name of thig limited liability company {tha "Company")

is: MORNINGSIDE DEVELOPMENT , LLO.

ARTICLE IT ~ DURATION

——

The Company's existence shall begin at the date and timéf%ﬁenj;
these Articies of ODrganization are Filed with the Flozida . ..
Department of State, and shall continue for a minimum periocd Jf N
thizty (303 years therefrom, unless atherwige tarminated prior

therato by with law or in accordance with these Articles.

H 03000274849

12T £PeZ-T1-d35

828 d



-

The company is organized for the purposed of recgiving,
buying, acguiring, owning, developing, improving, renting,
selling, leasing apd/or in any other manner dealing with real
ard personal property located within the State of Florida, and for
engaging in any and all other lawful activities and businssses
limited liability companies are permitted to engage in under tha
laws of the United states and of the State of Florida. The
Company &hall have all of the powers vested in a limited liability
compeny crganized under and existing by virtue of the laws of the
State of Florida.

ARTICLES IV - PRINCIPAL OFFICE
The malling address and street address of the principal office

of the Company is: 1023 N# 3*° AVENUE
MIAMI, FLA, 33136

ARTICLES V - INIYIAL REGISTERED AGENT
The name and address of the initial Registered Agent of the-
Conpany is: SALCMON YUKEN

1023 WW 3% AVENUE
MIAMI, Fla. 3313%

ARTYCLES VI ~ ADMESSION OF NDW MEMOERS
Pursuant te Section 60B.4¢232 of the act. the company may admit

additional, Members upon the affirmative vote of or by the written
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consent of a majority of the existing Members of tha Company. Any
person admitted to membership of the Company as provided in this
Article shall become a2 Mewmber upon payment of Lhe capital
contribution &5 established by the Members and upon such person’s
agraement to comply with these Articles of Organization, the
Regulations and such other documents, statutes, rules, ragulations

and guidelines as the existing Members may have from time to time

determined.

ARTICLE VII - INTERESTS OF NEMBERS
in asgignee of a Member's interest in the Company shall becons
a Member of the Company upen the affirmative vote of, or the
written consent of, a majority of all the Members (excluding the

Member seeking to transfer hig interest in the Company}, provided

the assignee otherwisa complies with the Regulations of the Company

hach
Lo

and agrees to abide by the Articles of Crganizatien, the - 2

Regulations and such other documents., statutes, rules, regulations - = 7

and guidelines as the existing Memberw may have fron time ko time I

¥
determined. - o
- o LE;J

ARYIICLE VIIX

CONTINUATION OF BUSINESS UPON TERMIMATION OF MEMBERSRIP
In the event of the death, retirement, resignation, e¥pulsion,

bankruptey or dissclution of a Member or the occurxsnce of any

other event which terminates the continued membership of a lMember
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in the Company, the remaining Membersz shall be entitied to

continue the business of the Company provided that not less than
& majority In number and capital interests then remaining shall
have agreed to do so in writing or by a meeting of Members duly

called for such purpose.
ARTICLE IX - MANAGEMENT OF THE COMPANY

A. Management of the Company shall be by a manager, who
shall be slescted aunually by the Members of the Company in the
masner =et forth in the Company's Regulatisns and who shall have
the duties and authority accerded the Manager in the Company's
Regulations. The number of Managers may from time to time be
increased or decrsased, or the management of the company may be
entirely vested in the Members in proportion to their capital

interest if dene pursuant to the progedure stated in the

0

Regulations of the Company. I

.
¥

B. Tnitial Members — In order to facilitate the
operation of the Company, the followiny named person is designated

—

i 3
as the manager of the company until the first annual meeting of 7

e
py

Members or until his successor is elected and gualified: :;A A

SATOMON YUKEN, 1023 NW 3%° AVENUE, MIAMI, FLA. 33136, RUBEN MATZ at
1073 WW 3% Avenue, Miami, FL 33126, and ISARAC MATZ at 1023 NW 34

Avenue, Miami, Floride 33136.
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ARTIOLE X ~-RETRN OF CASLTTAL

No Member shall have the right to demand the return of his or
ts contribution to capital except as provided in the Regulations.

ARYICLE XI ~ AMENDMENT TO THE ARTICLES OF ORGANTZASION

Members may adopt, alter, amend or repezl any provision of the
Articles of Qrganization by the affirmative vote of a majority of
all the Members of the Company at a duly calied meetlng of the

Members or by the written conzent of a majoxlity of the Members.

ARTICLE XYY ~ AMENDMENT OF RECULATIONS

The Members of the Company may adopt, alter, amend ¢r repeal
any provision of the Regulations of the Company by the affirmative
vote of a majority of sll the Members at a duly callad meeting of

the Members or by the written consent or a majority of the Members.
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IN WITNESS REEREQF, I have sxecutod thare Articlaz of Organization

a3 30 initial Member of thig limited liability company
this _Z[.i day of SEPTEMBER, Z003.

SATONOR YUXEN
VEMBER

EREPARED HY:

ARMANDG J. BUCELO, JR., EsQ.
1401 PONCE DE LEQH BLVD.
SUITE 401

CORAL GABLES, FLA. 33134

rLORIDA PRR WO. 2807395
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ACCEPEAACE OF APROINTMEWT AS REGISTERED AQENT

#aving been desighated az Regiztered Rgent to accept service of
process for, MURIIRGSICE PEVELOPMEWT, LLC & Limited Liability Company,
at the place set forth in the Articles of Drganizaticn, I hereby agrea
o act in that capacity, and furthes state that 1 am fapilisr with and
accept the pbligations imposed upon me as sach Regjerarad Rgehr.

Date: September /A7 . 2003
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