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ARTICEES OF AMENDMENT
TO ARTICLES OF ORGANIZATION OF
2147 3W. 8 STREET, LL.C.

PIRST: The Articles of Ompanfzion were fled on Febrary 17, 2003 and
ssaigned Dogumext Number LGI000005870,

EECOND:  Amendmesm adopiadt:
ARTHIE VI
PERMITTED ACTIVITY AND FURPOSE OF THE COMPANY

A Pmams

The nature o the business and of the purposes to be conduciad and promoted by
2147 SW. 8 Streot, LLC, {tha *Campiny™) ic b enpags solaly In the following
itias:

1.  'To own, bold, soll, ascign, transfer, operkis, leass, motigage. pladps and
othegudiss deal with the proterty deserinad [n Pehihjt A (e “Property™).

2 To gaanutes & ceriie Ioan fhom Bridgeiom Yovesioss, Ine., in the aoount
O S7.000,000.00, to Miari River Fark Maring oo, 2 Florida corpordion (ihe “Lesy™),

3 To exerciee 8] powers emmverwred in the Florida Stabites necessary o
wmmwanuﬁWWMnfﬁamwmehm
[ = bgcin

B.  CorpinProhibiied Activi

The Compeny shall anly iner indebtediess in sn amotmt nectsiry t gatintes
the Loan Fwwhuguuymw&mhﬁmcfﬁndaﬂmhmu,mm
mccercors or wigns (the “hfprigapaT), exists on soy of the Property, the
Comﬁmmmmmmoummywym For so long s the
Morigage ezists on any portion of the Property, the Company shall nat disselve of
Squidste, For so long 3y the Monipage cxisla on mny portion of the Property, the

shall not consolidaty e margs with or im0 agy other extity or comvey of

o8 gropizties wod sssele substantislly s 8o, 1 any exiity wnlass () the

entity (i other thax the Company) formed or surviving consolidation or merger or
mmﬁuwﬁmum&mudn;ﬂm of the Company
sebpuxtisily 33 an totirety {8) sbadi be ompanized and exigting vndar the laws of tha
Uhited States of Ameziex o7 2y Stats op the District of Cobambiz, () shall inclnd2 iz it
organizationsl docaments the same limitetions- st focth in {his Articls VI and in
Puragraph B, Snction I of iy Artiele VI fegaeding Sepptarepeds Coweniants, &id (o) shult
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m}ymmmmmmammmmmmm
(i) srmedintely afier giving cffect %o soch wasaction, no definlt or ewent of dafilt
mmwannammmmmwmmm
and be comtimzng, ForsobnguﬂnMuWMmmpmmnoﬁbohw the
mﬂmwmamﬂmmtﬂﬁn&mmﬂm

Code or sy similar federsl or stade stmtuts withont the wanimos
mﬁﬂdhmﬁmd&n&w For vo long as the Mengage saas on
wiry portion: s the Properly, oo materia] amendment tp thiy Axticles of Organdzation or to
xmp:hmg&mwmwk%dﬁfﬂm :ﬂuﬂ(g

(o

W@ﬂmdumwiﬁcmm(ﬁmmm&wca&oﬁh
applicible rating speaciss fhae sl smeadmumt weokd sot resalt in te qualifisstion,
withdmwal or downgade of a0y weeurities rating and (i) appeoval of soch smendment by
the marigagee holding the Mortzage.

No transfur of Any direct or indirect owoteship fiderest in the Company may be
et sk Hhar fhe sranaferee owns, in the aggregate with the ownechip intessts of 3
aftilistns and Sty pranbers in the Canvpany, mors Wi 8 3% iotercrt in the Company,
ey sach trazsfir s conditionad upon the delivery of an acceptable nov-consclidation
opinion to the halder of the Mongage x0d to amy applicabls rating sgenoy concérning, as

. applicable, the Compuny, th new teinsforms snd/or thair recpattive owiims.

C.  Isdeomifiontion

Agy Indemnification of the Compatyy’s mettbers shatl be fully subordinaed to
mobmmmmrmtmmmwamwjm
o, Foderanificaim shall Aot sonstitate & claim agiinst the Company in the gvert thar
cash fow necessery i pay holders of soch obligations is msufficisat to pay such

obligations,
D, Soxmisness Covenagts

Fur a6 Tong s the Montpays oxixty oz any porticn of the Property, in onder &

andmmﬂ:mm:nddi:ﬂnctﬂmimdhbﬂnymmyﬁmmym
m»wmmmmmmmm«wmm pany
shall comdnct ity sffairs o accordencs with the fallowing provia

1. Tshall evblish and maimtain sn office through which its businass shall be
condocted scparate and ahart fror thigs of ity parAnt and any afifintes) or, iff it dhares

offcs ypece Yith its parent o amy afliatels), it shell allocats fairdy end reayonably woy

mdmdexpemcmmadomww

1. k:‘hﬂmmmﬁwﬂimownaw Rt o propesty other then (7) te
ﬁwmmmwmmmmwmmomwmmd

P.@388
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3 2t will not engags, dimctly or indirectly, in xay bugizess ciher thn tha
cwneridp, msnagement and oneention of the Propesty 4xd it will contuct and gporme is
husines as presculy conducted and operated.

4. mmmmmmwmumwtmﬁmmmm
to antherize all appropeiskt compeny sctions, and in swtherizing sueh actiony, shell
ohaarve a1} compmyy Gxaalitiey,

5. kmwmmwmﬁugg:mentmmmmmyﬁﬁa
of 1he anpm of any consfitent party of Companty wxcept pon ierm3
conditions that sre coneeteially ressonahie and subsrantiatly similsr to thosa thut would
te availabls on an arma-lenpth besiy wikh unmisted thind perties.

6. hmnmmmumdnndmnnmmmymdehmwndm
umsecwed, direct or indirect, sheolotm or contimpmt (incheding guarasesing any
Mmmwmmmwmmp,mwm
peyahles or nocrund expenses incurred i tha ardiney course of the buaineds of operatiog
1he Propecty with trade creditors and in amovres ax are normul end rezscnablo wnder the
clcmmsances, No indeliaciness other than the indsdiadness secursd by the Mortgags
may be sectired {subordinate or pazl mas) by the Property,

7 It bos not mode and will ot make any Joany er advences o Any third
party, incioding it parent, aay aftfime of the Company or constituont party of the
Company and stuli not acquin: oblgdinz: or securities of ity afflixs(s).

§ Itis ad will remaie solvest and will pay dte debix and NabiBties
(indudm&asappbuﬂe.shedpmwmdmdumhmdumm}ﬁmrhuﬁsuﬂm
samo zhadl becoms due,

9. khsdmawmmdmbedonemdwiﬂ@ﬂ!manmrym
obscrve organimtionnl formaliticy xad presorve iy tthe:,mdnw:umtmmd.
modify or atherwise change the Anicles of Orgavization or the *s Operating
Aummmﬂmmﬂwwmmumﬂofmmhmhnldummm
stouritizition of the Lo, only if the Comprny mesivey (i) condirmation from each of the
applicabie reting spencies izt sach smendment would nod result in the qualifioaticn,
withdawsal, or dowograde of 2ay securities rating and (i} approvel of »ch wnsndmeat
Try the tiorigages holding the Morigrgs.

10, Y will maedntain ail of its books, taconds, fnancisl soetemenss xod bank:
m&mﬂﬁm%diﬂmﬁtﬁ!ﬂﬂmﬂwmmmdm
Corpuenry Wikl Hle its ovn stpuwde o reforns,  J shall madeein 9 books, rioords,
resolunions xud agreements us officiul recordy,

FL. Towill be, and i wll siores will hold it out to the public us, s legal enfity
sopumtn mnd distinet fiom any other otity (inchding its pavent, a0y affiliate or gy
constitaent perty of the Company), shall comect xoy known misundermanding regarding
ity viatus a5 A seperxty endity, shall condoct and oponcs it bugitiees in 715 own nxme, shall

v
34, .
Lo
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pot dentify itsslf o auy of iy affitintes ax 2 divicion or part of tha other and shait
maintain wmd orlize & sparste telephone smmber and separate Sationey, invodess end
sheeks.

12, 1t wili mafmiain adequts capital for the normal obligations easooably
fornnnahle in 2 businass of ite size sd charmcter and In Nght of ity contemplaiad bocness
openations,

13,  Nreither the Company nor sy constiteent party Wikl seel of permit the
dmhmwﬁngmﬁqdﬂm.mah@mwmmhwhokmm nz‘ﬂ:n
Company, of anquire by parchsse or otharwise all or mibentially st the
Moﬁormysﬂtaa&ummofbmﬁnﬂum@mdmmwmw
ity

14, It will ot commingle the finds and ofher aziets of the Compaxy with
Those of izs parent, any affflinte of constituent party, or sy affilinte of axy constituent
party, ot soy olber peeson.

15. - Trhayznd will maintain jts asears i pach & xiemier that fowill not be costly
ot (it %o sepregate, accortmin or idwatify ity individial ssset or wssets, s the case may
be, from thoes of axy affiliste or constituent porty, or sy sffliae of sy continissr
sy, o iy Gt plri.

16, Irshall ot pledpe its agsets and does bot and will not kodd izelf out 1o be
responsibie for the debts or chligations of any other persor.

12, T dbell pey agy Habilittes out of i3 own Smds, inchuding saluries of azy
employees.

18.  The Company shall maininin & sufffeient sunnber of smployees in Hghe of
s comemplrted businecs operstions,

19. ncmmawmummubmowpmdﬁxmedm&m
other aptity or parson.

20. Pmpupuuuftbsmch\mmﬁnwmgmﬂnnhawb
following meeanings:

“p i mwﬁmnWﬁngwwmﬂdbywmdumm
centoal with the Compeny, including, without Hmitatlan (i) oy perton who has 2
fimitin} relationshin, by Blood, murisge or ofberwise with amy dircetor, officer ar

Comppny, ifx parent or suy afbliste. For purporet of i defimition, “control™ when .
used with seapest 4 wmry spocified parson, means the power & diteet the menagemen! “F .
kel policics of vk pesson, direetly or indirectly, whatber through the' owntrship of Y .
wE P e
Eh li‘i o B i
wih T -
i h
.'-ﬂ.:: 7
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votimy Mcuriiel, by contact or oftereise, a0d e tems “comroling” and
“comtrolled™ bave meanings comrelative 1o the fotegoing

“pavent” memns, with respect 1o 2 sorporstion, wy olikr corporasion owning o
g.mm«m,ﬂmm@%}«mﬁmmma

“p::soumuwnﬂv:ﬂnl,mnﬂm, limited Hiability
Mﬁmwmmmww trust (including any

;;;ggg&g;z:&ummmqnnudm@uummntwamunnuuurquﬁmwat

B Disatio

To the cxjent perpriszibls under spplicable foders! and state tax Jaw, the vote of a
mijority-in-intereys of the reomaimng members i nufficiant fo contim the existence of
hmﬂkww;uc?%hullmnﬂ:c mmﬂm
porzion Fropazty, gy ot Property without
o&hmugumvﬂotthemﬂmmhoﬁn;h on sy portion of the
Propanty. Such holdery may comtinoe fo everise «l of thear rights under te sdsting

ICLULILY RETOCICuts OF norgages witil the debt tridedtyfog tho Mortesge haa bocn paid in
i) or otberwiss coxapletaly disclarged.

50 Jong as the Mortgage exints oo aty partion of the Property, the Company shall
cottinie e eistence (and net drsolve) for 50 long 8y 2 5olvent Member =tisty, .

P Yot

ﬁ:chﬂ¢ﬂw1$nﬁﬂhnﬁmﬂwmﬁﬁunnmﬁusuﬁﬂnnumumgnwmh:ﬂuﬂu&z

oy awsvovet e intonest of the Comprmy®s cradifors, as well 23 those of the toerabens to
the maximen extedt casistent with applicable luw.

Tos umimeirs contentt of All mesnbers shad be required for the Company to: (1)

e or comsent to ey fling of a4y dakrupley, insohency ox tiom caeR oT
procending: insHbste any proceedings wwder any Taw or otherwiss

mmmmmmmwmmmm«mmar&m
mmlly (i) avek or consent 1o the appointent of & meaiver; Nquidyior, agrgnee,

frustes, sxquestrator, ustodian o xiy simitar official for the Compeny or & substntisi
poetion of its Tropestics; {ﬁ)mﬁnmugnmm:fmtbubmaﬁtui‘m&mplws
orexditis, e (iv) take smy action.in frihersnce of the farcgaing.

P.B5-88
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THIRD: Tha datm of this mmemdters's adaption: Jaly 2} | 2005,
FQURTH: Adoption of Amnandment: I

‘The smendment was approved by the Sols Minager, _ ot

Signad this J0igiey of Juy,

e

==
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. EXHIBIT “A™
FROFERT Y LEGAL DESCRIFTION
Patec) S:
Lots 13, 14 and 15, 1esa tho Stuth 10 font theorof, Block 90, Mixn Tleighty, accoiding to
tha Plat thereof, ow recorted in Plot Book: 5, Page 29, of the Public Records of Minmi-
Duds County, Florida,
And

Lot 16, lese e Souh 10 feet thereof, Block 30 sonth, City of Miami, sccording to the
Plat tharent, ax recorded in Plxt Book B, Page 41, of the Publie Records of MismisDade

Contty, Flolde.
Parcel &

The Nexth 50 feet of Lits 13 snd 12, less the West 10 fbet of Lot {), Bleck 50 South,
City of Mixmi, scoording 1o the Flar thivtof, 85 rovorded in Flat Book B, ot Page 41, of
vhe Public Racondy of Mixmi-Dade Coutty, Florida,

Al Knonam ax:

The Nurth 50 fest of Loty 1T and 12, ey the West 10 foet of Lot 11, Black 5¢ South,
Miarni Belgids, stcording to the Plar theroof, at recorded in Plat Book 5. Page 24, of the
PublicRecords e ¥Smmi-Onde Covrty, Floride

Parcel 7
The Wast 50 font of Lots 18, 19 and 20, lcex the Sauth 10 feet of Lot 18, Block 80 Sonth,

Clty of Miwmi, acccrding to 1be Pht thereof, & recordad in Flat Book B, Pags 41, of tha
Poblic Records of Misgyi-Dede Gomty, Flosida,

Lot 17, less the South 50 faet theveof, Block 50 South, City of Mimai, scoording 1o the

Plat thereof, #a recorded in Plet Book B, Page 41, of the Fublio Records of Mismi-Dads

Coundy, Floride,
Pureal 8
The Wast 50 Seet of Lots 1, 2 and 3, amd gl of Lots 4,5,6,7,3,9 and 10, leas the West [0

gmafw 10, Block 90 Sonth, Chry of Winmi, accarding to fhe Pat therrof, as retinded
imFlaz Book B, 2t page 41, of the Pablic Records of Minni-Dade County, Floride,

1 -~
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